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New Inquest 
Ordered in 
Calvi’s Death 

t.Jv. Court Quashes 
Jury's Suicide Ruling 

JT.V tM.VrJ.VJ PfrtS 

LONDON — Three High Court 
judges ordered Tuesday a new in- 
quest into the death of the fugitive 
Italian financier. Roberto Calvi. 
They quashed a British inquest 
jury's verdict that he had killed 
himstfLC. 

Mr Cal>-i s family clauru that he 
may have been murdered. 

M:. Colo, who had dose tinks 
with die Vatican bank, was found 
dead under a London bridae on 
June IS. 

Three days earlier Mr. Gtivi. 62. 
head of the failed Banco Ambrosi- 
ar.c. iiar.'s tarat.-; pri-atc '-arkina 
croup, had fled from Rome nhere 
he faced u four-year prison .-ea- 
ter, ce for illegally smugeiing SIC 
million out of the 'country. 

Britain's lord chief justice. Lord 
Lane, said that he had ordered the 
new inquest because of irregulari- 
ties in the conduct of the July hear- 
ing 

The High Court derision came 
in the second day of an appeal by- 
Mr. Calvi's family that the suicide 
\erdict should be overturned be- 
cause. they said, vital evidence had 
not been presented to the nine- 
member inquest juiy. 

The family's attorney. George 
Carman, had called the suicide ver- 
dict a "positive miscarriage of jus- 
tice.” He said that the coroner. Dr. 
David Paul, had rushed the hearing 
with "unseemly haste.” 

! Mr. Calvi's "son. Carlo, said in a 
sworn statement Monday that his 
father may have been murdered to 
silence him because, the younger 
Calvj said, his father had planned 
an appeal against his conviction to 
"name names” in multunillion-dol- 
lar financial frauds. 

Shortly before Mr. Calvi's deaih. 
Italy's central bank had asked him 



EC Offers Concessions 
On Greek Membership 


. By Andri.uva Icrodiaconou 

f Jnu-nutuonal Herald Trimatc 
^ATHENS — The Commission of 
•jK European Community ap- 
.'sM>ed a special financial and ad- 
gjglljf&irative regime for Greece on 
'Wmfjr* 1 '' ^ at persuade the 
Andrus Papandre- 

plan, described by a 
^^SSSsfficial as "a sort of Mar- 
for Greece.” came in re- 
Bat appeal a year ago. In that 
,g?i& jregee asked m essence 
ge in its entry terms, 
ariana P- became the ninth mem- 

her hiK 1 ltie EC *" Januar >’ ] 5 1, un " 
the conservative New Democ- 

faev Party that lost to Mr. Papan- 
dreou's Panhdlenic Socialist 
Movement in legislative elections 
in October 1981. 

The Socialists called during me 
ampaign for a referendum on EC 
■pitJioaombership. Bui it apparently 
“"'sped the idea after coming to 
N^R«Hwe.T. in favor of a plan to ask the 
owjanev r concessions, 
imouran .« are strong indications that 
Boston oandreou, who is on an offi- 
womrMi this week to Canada, will 
the commission propos- 
ii-ud that Mr. Papandre- 
cAMPBELLc-d a member of the 
ihcmo Worr « D Oi*'hard Burk rf Ire- 
iinnesoio « 2 i been handling me 
!*. Louis ju % delav a visit to 

x 5 ' «■ returns from 

Smylhe Diviii 

, m onion as 2 t <m reportedly as- 

• :Mn ' « i ! during consul ta- 

ncouver X 2* i. “ 7 * 7 “ . , 

« ipoo 3i 38 ;c last month mat 

i .nwiM x j*> i as nearing a com- 

Greece in the EC. 
■sion proposals. 


Published With Tlie New York Tunes and He Wa shin gton Post 

* PARIS, WEDNESDAY, MARCH 30, 1983 


Bri o* * . .37 SF* Xetc S.~> 5 *. a •****; ^ _ 

Canxla. ■ fcne** • • ® V; iijj. Wf.t.V • 

Cnroi ...«»* US**- 

Ownwl-WaP* 1 ' jv*o . -C - -'- 5 - ‘ „i~, ~ -• 

ftsted.. »«*■ i5S« 

ftont* ....S*-- r - s - 

Cww USM "‘'v 

SE*‘« V 


ESTABLISHED 183; 



Reagan Sends Moscow 
Compromise Arms Plan 


Greens Take Their Seats in Parliament in Bonn 

West Germany's Greens made their debut in Parliament Tuesday. At left. Dieter 
Drabiniok and' Gert Jan risen, like most members of the ecological party, disregard- 
ed traditional dress code. Their leader, Petra Kelly, above at left, chatted with 
Msriduise Beck-Oberdorf, also a Green, as Chancellor Helmut Kohl, right, and 
Rainer BarzeL, both Christian Democrats, welcomed President Kari Carstens. Page 2. 

Bishops Accuse Zimbabwe Army 
Of 'Reign of Terror,’ Ask Probe 


Roberto Cahi 


to explain S1.2 billion in high-risk 
loans lo three Larin American 
countries and Caribbean subsidiar- 
ies of his bonk. 

Mr. Calvi’s widow. Clara. :»aid 
after Tuesday's judgment: “I’m 
\er> satisfied with tni> result." On 
Monday, the CaUi family ?oid ihat 
as Roman Catholics they regarded 
the suicide verdict as a "grave mor- 
al slur." 

Mrs. Calvi said Lhat she will at- 
tend the inquest to present fresh 
evidence. She did not elaborate. 

There have been continuing alle- 
gaiions that Banco .Vnbrosiano. 
which collapsed last year, was at 
the center of a web of international 
financial frauds. 

In a report to a Milan court 
Monday. Italian medical examiners 
said that suicide was the most like- 
ly cause of Mr. Calvi's death. They 
stud that they could not support 
the family's claim thai he might 
have been' murdered. 

Mr. Carman said Monday that 
evidence has emerged since July 
supporting the murder claim. 

■ 90 Banks Are Suing 

Reuters reported from Rome 
Tuesday that lawyers said that 
more than 90 banks are suing Nue- 
vo Banco Ambrosiano. the succes- 
sor or the failed bank beaded by- 
Mr. Calvi. for more than S300 mil- 
lion in compensation. 


By Jay Ross 

IVajfcmgfijr Post Service 

HARARE. Zimbabwe — The 
Catholic Church accused Zim- 
babwean Army troops on Tuesday 
of killing "hundreds and hundreds 
of innocent people" in "a reign of 
terror" in the southwestern pan of 
the country . 

The condemnation, issued as a 
pastoral letter by the Zimbabwe 
Catholic Bishops' Conference, is 
the first public criticism of govern- 
ment and military actions by an in- 
dependent organization since re- 
ports of army atrocities began 
filtering out of Maiabeleland two 
months ago. 

Until now. church and nongo- 
vernment relief organizations with 
representatives in the embattled 
area had submitted derailed reports 
to the government complaining 
aboui army brutalities against civil- 
ians. but they had not made them 
public in hopes that corrective ac- 
tion might be taken quietly. Pri- 
vately. they have estimated that 
more than 1.000 civilians have 
been killed in an army offensive 
against dissidents. 

The pastoral letter, to be made 
public in Catholic churches over 
Easter week, said: "Violent reac- 
tion against dissident activity has. 
to our certain knowledge, brought 
about the maiming and death of 
hundreds and hundreds of inno- 
cent people who are neither dissi- 
dents nor collaborators. 


"We are convinced by incontro- 
vertible evidence that many wan- 
ton atrocities and brutalitrs have 
been and are still being perpetrat- 
ed. We have already forwarded 
such evidence to government" 

The letter concluded with an ap- 
peal to the government to end the 
"excesses” and establish a judicial 
commission to investigate, appor- 
tion blame and distribute compen- 
sation. 

The document, signed by the 
country’s seven bishops, also criti- 
cized widespread killings by the 
dissidents, whom the government 
claims are loyal to the opposition 
leader. Joshua Nkomo. wbr recent- 
ly went inio exile. 

The bishops defended the gov- 
ernment* right to use military 
means to maintain law and order 
hut said tha: "method: which 
should he firm and jusi have de- 
generated into brutalitv and atroci- 
ty" 

Prime Minister Robert Mugaoe 
and other senior government offi- 
cials have repeatedly denied the 
allegations, saying the array has 
killed only dissidents with the pos- 
sible exception of a few innocent 
persons "caught in crossfire." 

Officials have criticized the nu- 
merous foreign press reports of 
atrocities as sensationalism and 
accused the press and nongovern- 
mental organizations of working 
for Mr. Nkomo's party, the Zim- 
babwe African People's Union. 

Mr. Mugabe met Monday with 


representatives of the bishops, four 
of whom are blade, and was in- 
formed about the letter, a church 
official said. Members of the Cath- 
olic Commission for Justice and 
Peace said Tuesday they wfere 
heartened by' the meeting. They 
said the prime minister reiterated 
that alleged atrocities would be in- 
vestigated. 

A government official said he 
thought the statement would not 
change the situation. A prelate, 
however, said he was hopeful that 
the letter “might do some good* 1 in 
ending the killings. 

The statement said: “The facts 
point to a- reign of tenor caused by 
■.vomer, killings, woundings, beat- 
ings. burnings and rapings. Many 
acmes have been bunted down. 
Pc.-ple in rural areas are starving, 
nrt only spouse of the draught, 
but because in some cases supplies 
of food have been deliberately cut 
off and in other cases access to 
food supplies has been restricted or 
topped." 

The church presented similar 
pastoral letters criticizing atrocities 
during the white-minority regime 
of Prune Minister Ian Smith. A 
bishop and several priests were ex- 
pelled from the country under Mr. 
Smith. 

About one-seventh of the coun- 
try’s 7.5-miilion population are 
Catholic, making Catholicism the 
largest single Christian denomina- 
tion in Zimbabwe. 


President Says 
Ban on Missiles 
Is Still His Goal 

Compiled by Our Staff From Dispatches 

WASHINGTON — President 
Ronald Reagan said Tuesday that 
there has beat no change in the ul- 
timate U.S. gpal of eliminating all 
intermediate- range missiles from 
Europe. 

Mr. Reagan sent a compromise 
arms proposal to Soviet negotiators 
in Geneva on Tuesday in hopes of 
breaking the deadlock on limiting 
medium-range nuclear missiles in 
Europe, a senior administration of- 
ficial said. His proposal, outlined 
tyr Paul H. Nitze, the chief U.S. 
negotiator, calls for an interim 
agreement that fails short of Mr. 
Reagan's zero option to eliminate 
all medium-range missiles from Eu- 
rope. 

In Geneva, Yuli A Kvitsinsky, 
the Soviet negotiator, said only as 
he left Tuesday’s houriong meet- 
ing, “Tin not very optimistic. Let’s 
wait and see.” Aides to Mr. Nitze 
refused to confirm thar say new 
proposals had been advanced. 

in an interview Tuesday with six 
newspaper reporters in (he Oval 
Office, Mr. Reagan said, “We’ve 
never retreated from our position 
to deploy on schedule" medium- 
range missiles in Europe by the end 
of the year. 

He said he would make a state- 
ment to NATO representatives at 
the White House on Wednesday, 
apparently to ou tline the interim 
proposal put on the negotiating 
table at Geneva. 

The United States made the of- 
fer to the Soviet Union at the final 
session in Geneva before a recess 
until May 17. 

“We've made no change in our 
ultimate goal but beyond that I 
can't speak until tomorrow,** Mr. 
Reagan said. 

Administration officials said ear- 
lier that Mr. Reagan’s new propos- 
al would Omit the number of medi- 
um-range missiles both sides have 
in Europe, although it does not die 
specific numbers. 

Mr. Reagan shrugged off state- 
ments by Yuri V. Andropov, the 
Soviet leader, who said Mr. Reagan 
was not speaking the troth in his 
national security address Marti 23 
when he emphasized a Soviet mili- 
tary threat. 

He also defended strong state- 
ments in his speech March 8 to an 
evangelical group m which he 
called the Soviet Union an “evil 
empire.” 

Mr. Reagan noted the United 
States remains in communication 
with the Soviet Union and that the 

(Continued on Page 2, CoL 1) 




Paul H. Nitze 


YoE A Kvitsinsky 


Experts See Potential 
For a New Cold War 


which must be approved by the 
ECs Council of Ministers, ear- 
marks aboui 450 million European 
Currency Units in aid to Greece 
over four years, starting in 1984. 
The ECU is worth a little more 
than 92 cents. This would be in ad- 
dition to 2.5 billion ECUs for the 
same period under a program de- 
signed to benefit poorer Mediter- 
ranean members of the EC. 



signed to benefit poorer Mediter- 
ranean members of the EC. 

The commission also allowed for 
Greece’s continued delay in apply- 
ing EC regulations, by calling for 
joint talks on the issue. 

“This is a big political conces- 
sion because essentially it means 
Greece can continue to violate 
Community' law without being tak- 
en to court.” an EC official said. 
“The commission's proposals add 
up to a very good package: in re- 
turn we are hinting strongly that 
Greece should get off the fence as 
far as its commitment to the EC is 
concerned." 

By normalizing relations with 
the EC Mr. Papandreou would 
also appease Constantine 
Caramanus, Greece’s widely re- 
spected conservative president. Mr. 
CpnmanYn was the principal archi- 
tect of Greece's EC membership. 

It has been reported here that 
Mr. Caramanlis would probably 
have been unwilling to cal! a re- 
ferendum on EC membership. 

Diplomatic analysts have said 
that a Papandreou commitment to 
remain in the EC would also be 
viewed favorably by Greece’s part- 
ners in the North Allantic Treaty 
Organization. Greece’s lies with 
the alliance have been strained in 
recent months. 


HONG KONG CLASH — Squatters battled police on 
the edge of a building Tuesday in Hong Kong after 


government officials tried to evict more Ilian 250 per- 
sons living in iBegal huts. Thirty -seven were injured. 


By Dusko Doder 

Washington Fast Service 

MOSCOW — The bitter public 
e xchang es recently between Presi- 
dent Ronald Reagan and the Sovi- 
et leader, Yuri V. Andropov’, ap- 
pear to foreshadow a new and 
more serious crisis in Ui>. -Soviet 
relations and the possible advent of 
asecondColdWar. 

This is the view of Soviet and 
foreign political observers in Mos- 
cow following Mr. Reagan’s de- 
scription on March 8 of the Soviet 
Union as an “evil empire” and Ins 
proposal on March 23 to base nu- 
clear deterrence on a new ami-bal- 

NEWS ANALYSIS 

fistic missile system. (Why Mr. 
Reagan’s speeches are harsh. Page 
3.) 

Even discounting rhetoric, the 
Russians seem to hove decided that 
meaningful arms control talks are 
becoming more elusive and that (he 
logic of the two sdes’ respective 
-position* nukes a new round of the 
anus race virtually inevitable. 

Such a Conclusion was suggested 
tv Mr. Andropov's response on 
March 26, in which he questioned 
not only the sincerity of Mr. 
Reagan’s intentions bat also the ra- 
tionality of his basic assumptions. 

The harshness of Mr. Andro- 
pov's remarks about the president 
is virtually without precedent since 
the days of the Gold War. While 
the Soviet media have assailed U.S. 
president* in bitter terms, top Sovi- 
et leaders have resorted extremely 
rarely to direct personal attacks on 
their VS counterparts. 

As seen bom Moscow, Mr. 
Reagan has escalated the dispute 
about the scheduled deployment 
b eginning later this year ot medi- 
um-range missiles in Western Eu- 
rope. The Russians have indicated 
that the deployment of 108 Persh- 
ing- 2 missies in West Germany 
could lead to a crisis in relations 
that would be to the Cuban 
missfle crisis in 1962. 

Bat they have also let it be 
known that they could live with the 
deployment in West Germany and 
four other North Atlantic Treaty 
Organization countries of 464 
cruise missiles — which are much 
slower than the Pershings and thus 
easier to defend against. 

Mr. Reagan's proposal to devel- 
op more sophisticated anti-ballistic 
missfle systems, iwnhirh'ng basing 
them in space, has raised a new is- 
sue. Mr. Andropov and other Sovi- 
et officials have marie it clear that 
they would match any U.S. weap- 
ons system. 

The Russians now see Mr. 
Reagan as preparing for confronta- 
tion and applying pressure on the 
Soviet economy in order to weaken 
it and force a reduction of its mfli- 
taiy potentiaL' 

In pursuing this pa Bey, accord- 
ing to this view, Mr. Reagan is ex- 


aggerating Moscow's military 
strength while overerup&isiZbig its 
internal problems. 

Both Mr. Andropov and Leonid 
I. Brezhnev, the late Soviet presi- 
dent, have made it dear that (hey 
were prepared to go to any length 
tc maintain parity with the United 
States. One tong-time observer re- 
marked after the Andropov state- 
ment “The Russians are prepared 
to go to a midear confrontation 
and die bedding the concept of par- 
ity dose to dim hearts:" 

' Although Washington can da lit- 
tle to affect internal Soviet policies. 
Mr. Reagan’s confrontational ap- 
proach is likely to have an impact 
on internal Kremlin arguments. 

There have been some curious 
signals in- the past few days. One 
was the promotion of Foreign Min- 
ister Andrei A. Gromyko to- the 
post of first deputy prime minister. 
\ The other involved the promo- 
lions of four senior Soviet generals, 
iodudmg the commander of Soviet 
rocket Forces. VTadtpnffT- Tc’liH'V^. 
who were' given the rank ol max? 
shat . . : v ■ , -- 

Speculation here is that these 
steps mean 3 greater centralization 
of authority far wtati isexpeewd to 
be a showdown with the United 
Stales, and to reflect the growing 
importance of the mflhary. 

In' the past, whenever the Soviet 
leaders have seen themselves chal- 
lenged, they have responded by 
concentrating on a military build- 
up' 

They did so in the 1940s, when 
fee United Stales became the first 
to oapure atomic weapons: they 
did it again after their humiliating 
rKreat-m the 1962 Cuban missile 
crisis. • 

On the other hpnri, Kremlin 
leaders have opted for accommo- 
dation when they saw possibilities 
for xl They did so after Stalin's 
death in 1953 and again with the 
advent of detente in the early 
1970s. Same major problems were 
resolved in these periods, including 
the Korean War sad the status of 
Germany. 

Mr. Brezhnev’s death and high- 
level ULSL-Soviet contacts produced 
mi interlude of expectations here 
that an accommodation with the 
United States might be posable. 
Moreover, the Russians expected 
that this month's West German 
elections ootdd produce a parlia- 
mentary majority Tor the Social 
Democrats and the Greens, the 
ecological party, thus possibly de- 
laying the deployment of the new 
U.S. missiles- . . 

In retrospect, it would seem that 
Moscow has misjudged the 
stmigth of Oaks between the Unit- 
ed Suites and Western Europe. The 
resounding victory of the Christian 
Democrats in West Germany 
seems a iso to have raised questions 

(Gmtimed on Page 2, CoL 7) 


U.S. Is Virtually Isolated in Security Council Debate on Nicaragua 


By Bernard D. Nossirer 

Hew York Tuna Service 

UNITED NATIONS. New York 

— After several days of occasional- 
ly heated debate on the fighting in 
Nicaragua, the United States has 
become virtually isolated in the 
UN Security Council in its at- 
tempts to portray the conflict as an 
internal Nicaraguan affair. 

Such dose allies of ihe United 
States as the Netherlands. Spain 
and Pakistan have indicated they 
do not accept the Reagan adminis- 
tration’s assessment of events in 
Nicaragua and have indirectly 
reproached Washington for what 
they regard as a Li.S.-backed effort 
to overthrow the Managua govern- 
ment. 

Only Honduras and El Salvador 

— which are UN members but not 
on the Security Council — have 
stood firmly with the United 
States. The Honduran foreign min- 
ister. Edgardo Paz Bamica. said 
Monday that “Nicaraguans are 
fighting Nicaraguans on Nicaragu- 


an soil” and denounced Nicaragu- 
an “provocations and threats 
against Honduras." 

El Salvador’s foreign minister. 
Fidel Chavez Mena, told the coun- 
cil his government had been 
menaced by “a continued transfer 

Saiufinist reaction to guerrilla 
raids seems out of proportion to 
the military threat. Page 5. 

of weapons" to Salvadoran insur- 
gents in which Nicaragua is “the 
lost link in a chain." 

Britain, now presiding over the 
council, has not yet spoken. 

France has carefully avoided an 
overt judgment. But Philippe 
Louet France's deputy delegate, 
praised as “a remarkable speech" a 
Mexican plea that the “sponsors" 
of the Nicaraguan incursion aban- 
don their “dangerous enterprise." 

The Soviet bloc and ns allies 
have been more blunt. 

Raul Roa Kouri. Cuba's LIN 
ambassador, compared the infiltra- 
tion into Nicaragua io ibe Bav of 


Pigs episode of 1961 in which 
armed exiles supported- by the 
United Stales sought to land in 
Cuba. 

"The organizer, financier, sup- 
plier and abettor was then, as now, 
the imperialist government of the 
United States, its Pentagon and its 
Central Intelligence Agency," he 
said. 

On the council with its five per- 
manent members — the U rated 
Stales, the Soviet Union, France, 
Britain and China — are Nicara- 
gua. Poland, Zaire, Togo, Pakistan, 
Guyana, Zimbabwe, Jordan, Malta 
and the Netherlands. 

The council was summoned to a 
meeting by Nicaragua last week. 
Managua complained that infiltrat- 
ing insurgents threaten to draw Ni- 
caragua into a war with Honduras. 
The Sandinist government has said 
it does not seek a council resolu- 
tion but merely a forum to nuke 
known its alarm. 

The harsh language of the Soviet 
bloc has caused the VS. mission 


far less concern than the failure of 
such nations as Colombia or Ecua- 
dor to accept Washington’s version 
of events. 

The United States has suggested 
that the incursions were mo rivaled 
by the Nicaraguan exiles’ hostility 
toward the Sandinist government 
because of its suppression of civil 
liberties. 

Ambassador Jeane J. Kirkpa- 
trick, the chief U.S. delegate, pot 
this view in the form of a rhetorical 
question. 

“Is it any wonder,” she asked, 
“that - the Nicaraguan people, 
versed as they are in recognizing 
tyrants, would turn increasingly 
against those whom they originally 
believed to be their liberators?" 

Mrs. Kirkpatrick, some officials 
here say, appears to have been 
stung by_the prevailing air of dis- 
belief. Citing Mexico, Zimbabwe, 
Tanzania, China, Panama and Pak- 
istan, she described these countries 
as either victims or purveyors of 
“systematic bias, systematic lies, 
systematic redefinition of key po- 


litical values and distortion of the 
key political processes" of the 


Liang Yufan of China replied 
that “mis is the very despicable 
style at a superpower," to ‘accuse 
all delegations that do not agree 
with the mistaken policy of the 
United Slates govemmea L " 

■ No US. Dental ' 

Bernard Owmzman of The New 
Kuril Times reported from Washing- 
ton: 

Reagan administration officials 
have acknowledged that they wore 
doing nothing to dispel the impres- 
sion that the United States is co- 
vertly supporting the anti-Sandin- 

1st forces. 

One official-said Monday that 
by allowing this imprestion to per- 
sist, the administration hopes to 
cause problems for the Nicaraguan 
leadership and to persuade u to di- 
minish its backing for guerrilla 
forces in HSalvador. . _ 

Amid repeated press reports and 
Nicaraguan government allega- 


tions of CIA hacking for the : 
Sandinist forces operating pri 
pally from Honduras, the State 
partment has steadfastly refuse 
deny or confirm the UA inv< 
menL 

But administration official * , 
«ded that the pointed refnsa 
the admini s t ration to deny U.S 
volvement has had the effect ot 


... : ~ pram 

this and other administration' 
to. address allegations of this s 
Alan D. Rombera, a depart 
spokesman, said Monday. 

One administration official 
mowfedged that there was 
of psychological warfare here." 
The United States, the of| 

ratd, was mterested in ra 
doubts m the minds of the 

^..leaders about 
J^BhmgKm’s mvolvanem to 
(bat fins would force t he 

Salvadorr^*^ - "SMing u 
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Ghana Moderates Its Radical Politics to Save the Economy 


WOULD BRIEFS 


Bv Jonarhan C. Randal 

Washington Post Service 

ACCRA. Ghana — Fourteen 
months after seizing power with a 
vow to conduct a “noly war" to re- 
establish Ghana as one of Africa's 
most advanced and prosperous 
states, the once-radical rulers are 
moderating their ambitions in 
keeping with the country's dire 
economic plight. 

Once the richest and most li- 
terate nation in black Africa, 
Ghana has been reduced to bare 
subsistence, the elite either disaf- 
fected or gone abroad to survive, 
its fanners refusing to grow cash 
crops in exchange for worthless 

money. 

Jerry J. Rawlings, the country's 
35-year-old military leader, and his 
associates on the Provisional Na- 
tional Defense Council are beset 
by problems inherited from five 
military and three civilian regimes 
and compounded by their own in- 
decision. But it was Nigeria's de- 
portation of hundreds of thousands 
of Ghanaians in January that 
seems to have shocked the govern- 


ment into embarking on modera- 
tion. 

The expulsion created sympathy 
in the West, and Western aid, often 
from nongovernmental organiza- 
tions and charities, has allowed 
Ghana to cope. For the first rime, 
Mr. Rawlings and his advisers be- 
gan saying nice thing s about the 
West Mr. Rawlings even criticized 
the local press for its anti-Western 
bias, a clear sign that he knew most 
of the aid was not coining from the 
Soviet bloc. 

Faced with meeting the needs of 
the deportees from Nigeria, Mr. 
Rawlings has postponed or can- 
celed many of the government's 
plans to nationalize all import 
trade and the transportation sys- 
tem and extend government con- 
trol of private banks. 

Even the International Monetary 
Fend, long denounced as the ulti- 
mate tool of American imperial- 
ism, has been accepted. Kwesi Bo- 
t oh way. the finance and economic 
planning secretary, returned from 
Washington in late February with 
a memorandum of understanding 
with the fund that could provide 


$300 millio n in assistance and Ihe 
first serious hope of rescuing the 
economy. 

The quarter century since 
Ghana's Erst independent leader, 
Kwaxne Nkrumah, took power 
from Britain in 1957 provides a 
textbook case of how to ruin an 
economy. 

Along with independence came 
foreign exchange reserves of more 
than $300 mflhoo, thanks to care- 
ful colonial husbanding of Ghana’s 
diamonds, gold mines, timber and 
cocoa. 

But once the inheritance was ran 
through, Ghana’s economic decline 
began. The currency proved in- 
creasngly vulnerable, in part be- 
cause of bad manage ment and cor- 
ruption and in part because of the 
strong. French-backed currencies 
of the former French colonies that 
surround k 

Revolving-door governments, 
each adding another layer of civil 
servants, further weakened the 
economy. So did special import li- 
censes that were a boon to the few 
at the expense of the country. 

Importing rice, com, sugar and 


other staples at the artificial ex- 
change rate made producing them 
locally uneconomical Agriculture 
in many cases literally went back 
to bush. 

Mr. Rawlings, who in a fit of 
moral outrage seized power in 1979 
only to abandon it to a corrupt ci- 
vilian government after 112 days, 
staged the Dec. 31, 1981, coup 
determined to carry out a revolu- 
tion in Ghana. He borrowed $96 
million from Libya for badly need- 
ed oil but despite his enemies’ ac- 
cusations, he seems too much a na- 
tionalist to be taken in by Colonel 
Moamer QadhafL 

Inflation last year was 1 16 per- 
cent by conservative official esti- 
mate, and it is soaring again under 
the pressure of the unskilled thou- 
sands returning from Nigeria with- 
out jobs or money. 

Raw materials are available only 
in tiny quantities. Industrial pro- 
duction has sunk to 10 percent of 
capacity. World prices for cocoa, 
which accounts for about 60 per- 
cent of foreign exchange earnings, 
continue to fall A bloated bu- 
reaucracy swallows half to two- 


thirds of the government budget, 
which is encumbered with a grow- 
ing defidL 

Industrial diamond production 
Alined a third last year to its low- 
est level since independence, and 
gold extraction in 1982 was only a 
third of 1960 output. The gross na- 
tional product has declined in each 
of the past five years, most 
markedly m i981 

Once a food crooner, Ghana 
cann ot feed itself. The rains failed 
last year and are late in many pans 
of the country this year. 

There is next to nothing on store 
shelves — no batteries, no toilet pa- 
per, no soap, no regular supply of 
beer, no light bulbs, no matches, 
no vegetables, no bread, no tires, 
no drugs, no textiles, no fertilizers 
or insecticides. 

The transportation system has 
gone to ruin and is incapable of 
moving cash crops to market. 

Cocoa production has reached 
its lowest level in generations be- 
cause farmers prefer to grow sub- 
sistence crops instead of selling at 
artificially low prices to a govern- 
ment that pays in unredeemable 


chits. The government esti m ates 
that between 1980 and 1982 pro- 
duction of com declined by 48 per- 
cent, rice by 72 percent, cassava by 
nearly 23 percent, yams by 44 per- 
cent and poultry by 81 percent. 

The economy rests on the offi- 
cial value of the currency, the cedi 
which is pegged at 175 to fbe dol- 
lar although it is traded at 30 times 
that on the blade market The 
Rawlings government hates the 
word "devaluation," which has 
come to signify an invitation to 
stage a coup d'etat. 

No one knows chat better than 
Mr. Rawlings, for he overthrew 
President Hula limann in 1981 be- 
cause he was about to devalue the 
cedi in exchange for help from the 
IMF and other institutions. 

Mr. Botobway still refuses to de- 
value the cedi formally, but has 
dreamed up an elaborate back- 
door devaluation involving multi- 
ple exchange rates, bemuses for ex- 
ports and surcharges on imports. It 
is that system, to be administered 
by the rigorous Bank of Ghana, 
thar the IMF tec 


Than Calls U.S. Ties Unimproved • 


BEUING (DPI) —Prime Minister Zhao Ziyaag told US. congressmen 
Tuesday that Chinese- American relations were unsatisfactory and were r 
not improved bv Secretary of State George P. Shultz’s visit last month; ; 

House Speaker Thomas P. O'Neill leader of the 15-member tides* * 
non, later acknowledged that differences remained and 1 said that “reset 
mg them must be one of the highest priorities of my government.’’ 

Mr. Zhao was quoted by the Chinese news agendas, saying, *TTs-v. i 
condition [of relations] has not improved after tbs joist commumqne - 
issued on Aug. 17, 1982, and Secretary of State Geoigt-Sbultfs Ohbl. 
visit last February.” The communique was supposed to have eased'a . . 
serious strain over die Reagan administration’s support far Taiwan 
nlotnino tiw Unit**! firntRs tn imrinflllv reduce arms sales tolireiriahtL; : 
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Kohl Is Installed as Chancellor 
In a 271-214 Vote by Bundestag 


By Henry Tanner 

International Herald Tribune 

BONN — Helmut Kohl took 
over officially as West Germany's 
new chancellor Tuesday at the 
head or a three-party coalition that 
won such a stunning victory in the 
national election on March 6 that 
many politicians here believe it 
may well stay in power for eight or 
more years, at least two parliamen- 
tary terms. 

In a parliamentary vote Tuesday 
that installed Mm in office, Mr. 
Kohl received 271 votes in the 
Bundestag. There were 214 votes 
against and one abstention, for a 
total of 486 valid votes cast The 
Bundestag, or lower bouse, has 498 
voting members. 

In addition, there are 22 nonvot- 
ing members from West Berlin, 
which does not participate in na- 
tional elections. These members, 
however, have the right to take part 
in the election of the chancellor 
and the president and vice presi- 
dent of the chamber, and their 
voles are counted separately. 

On Tuesday. 21 of them ex- 


ercised this right. 1 1 voting for Mr. 
Kohl and 10 againsL 

Mr. Kohl took the oath of office 
immediately after the voting: 

With Mr. Kohl's majority never 
in doubt, attention at die long 
opening session was focused on the 
27 members of the Greens, a loose 
grouping of peace activists, ecolo- 
gists and civil rights advocates who 
had won seats in the national par- 
liament for the first time and 
whose informal dress and uncon- 
ventional manner had created fore- 
bodings and some hostility among 
many members of the established 
political parties. 

The Greens, wearing open shirts 
and sweaters instead of dark suits 
and ties, were intent on being dif- 
ferent from the others but did 
nothing to disrupt the proceedings. 

Many of them had placed spring 
flowers in small pots and vases on 
their desks. 

The Greens won what they con- 
sidered their first victory Tuesday 
night after days of wrangling over 
seating arrangements in the cham- 
ber. 

The established parties wanted 


Reagan Offers Russians 
Compromise Arms Plan 

North Atlantic Treaty Organiza- 
tion told Defense Secretary Caspar 
W. Weinberger last week that Mr. 
Reagan should come up with a dif- 
ferent plan. 

The zero option would require 
the Soviet Union to dismantle all 
its intermediate-range missies and 
the United States to cancel plans to 
deploy 572 new missiles in Europe 
beginning in December. As an al- 
ternative, Mr. Reagan will suggest 
a mutual cutback in the number of 
ground-based nuclear missiles to 
break the negotiating deadlock, ac- 
cording to the official. 

Mr. Reagan's offer had been ex- 
pected by European leaders who 
received letters from the White 
House last week saying the presi- 
dent would propose “a temporary 
solution" to the limitation of mis- 
siles. 


(Continued from Page 1) 

two nations are carrying on three 
separate arms negotiations in Ge- 
neva and yienna. He insisted that 
in negotiating in Geneva on medi- 
um-range missiles in Europe the 
United Slates has never operated 
on a “take it or leave it basis.” 

The president is expected to 
make his announcement at the 
White House Wednesday morning, 
four houra before be leaves for a 
five-day trip to California. He is 
also expected to speak on the new 
proposal in a speech Thursday in 
Los Angeles. 

The Soviet Union has steadfastly 
rejected the administration’s zero 
option proposal, and Mr. Reagan 
has come under increasing pressure 
apean allies to offer an al- 


from Eu 
tentative. 


e defense chiefs of the 


them to lake their seats on the far 
left of the arena. The Greens pro- 
tested that they were not leftists 
but represented the entire political 
spectrum. If they could not sit in 
the center, between the Christian 
Democrats and the Social Demo- 
crats. their spokesmen declared, 
they would not be seated at all but 
would remain standing. 

The Greens got support from the 
Social Democrats, who have been 
sitting on the left of the house since 
the founding of Parliament nearly 
40 years ago and would not be 
pushed to die right by anyone. 

The outeping president of the 
chamber, Richard Stiicklen. even- 
tually ruled that the Greens should 
be given a two-seat strip from top 
to bottom of the arena, in the mid- 
dle between Social Democrats and 
Christian Democrats. This is where 
they sat Tuesday. 

The Greens lost Iheir bid for one 
of the four vice presidencies of Par- 
liament. however. 

Rainer Barrel. a veteran of Mr. 
Kohl's party, was overwhelmingly 
elected president of the chamber, 
with 407 voles against 83. Many 
opposition Social Democrats voted 
for him. 

The opening session was presid- 
ed over oy Willy Brandt, the for- 
mer chancellor and oldest member 
of Parliament 

In his brief and deliberately non- 
partisan address, he called on West 
Germany to play an active role 
“for peace in Europe and the 
world.” 

Industrial nations, he said, 
should cut back their military 
spending and use the savings for a 
“Marshall Plan for developing 
countries” in the interest of all. 

He added that West German ac- 
tion for peace would have to take 
place “on the basis of existing 
agreements,’ 1 a reference to the 
Western alliance. During and after 
tbe election campaign, the Chris- 
tian Democrats accused the Social 
Democrats, and particularly Mr. 
Brandt, who is known to be open 
to some of the demands of the 
peace movement, of wanting to re- 
move Wes( Germany from the 
North Atlantic Treaty Organiza- 
tion. 



France Relaxes Curbs 
On Business Travelers 


U.K. Labor Makes Election V«w6 ■ 

LONDON (WP) --Britafa's opposition Labor Party fomalfy p^ed 
Tuesday to adopt a “nuclear-free defense policy, “ metuding tbe hhmedf-' 
axe rejection of all cruise missiles and tire ouster of American bases;&tjre 
party becomes the next government .. ■ ,-v •. 

In a “campaign .document” of- Labbris ‘official positions, the: party 
committed itself to withdrawal from the 


ui h w i w , or- 

d and ctacd Btitam’ifpurchase of U.S. Tri- 
dent submarines. •> ‘ s • 

Labor is Britain's second largest party^ntPargameaC and although 
trailing the Conservatives in pells, ranainarB^EmtebdeT for recapturing h 
majority in (he nexi dectren, whkfc. soare tibserve^f^ wffl behrid bier 
tins year. .. * . 
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Alexandrea Lincoln 


U.S. Woman 
Sentenced in 
Bern as Spy 

United Press International 

BERN — Alexandrea Lincoln, an 
American accused of spying for Li- 
bya, has been sentenced for politi- 
cal espionage, her Swiss attorney 
said Tuesday. % 

The attorney, Hans Wild, said 
Miss Lincoln, 30, was sentenced at 
a dosed trial in Bern on March 21. 
Although Mr. Wild refused to an- 
nounce the length of the sentence, 
be said it was “minimal and shows 
that this whole affair was simply a 
bagatelle, a comedy.” 

“The sentence wQl be made pub- 
lic shortly after a final decision on 
an appeaLT he said. 

Miss Lincoln was charged with 
gathering information from Swiss 
parliamentarians for her boyfriend, 
Mohammed Malek, a Libyan dip- 
lomat. Authorities said she had in- 
timate relations with some mem- 
bers of the parliament who fre- 
quented a bar at the Bellevue Pal- 
ace hotel where she worked. 

Government officials later 
played down tbe affair, saying that 
Miss Lincoln had learned' nothing 
of importance. Mr. Malek was 
asked to leave Switzerland and has 
since left the country. 


INTERNATIONAL BUSINESS OPPORTUNITIES 


Speak German 

(or French, Spanish, Arabic and others) 

(ike a Diplomat! 


What sort ol people need to loom a 
foreign language is quickly and 
effactlwety as possible? Foreign service 
personnel that's who. You can team the 
same way with the course designed by 
the Fonrign Service Institute IFSflforuse 
by U.S State Department personnel 
stationed abroad. THE FSi BASIC 
GERMAN COURSE 

The basic German Coww consists ol a 
set of audio cassettes anti accompanying 
textbooks you simply follow ihe wtinen 
and recorded inurucl/ons With the FSI s 
uni qua learn inq rrtelhod you sel war 
Own Dace — lesimq yourself, correcting 
errors, and reinforcing accurate respon- 
ses. If is. we believe, the best course 
available 10 teach you a comorvncnsn/e 
knowledge of German 

The FSI 1 * introductory Basic German 
comes in nwo oans Vol. I provides an 
introduction to the simpler forms of the 
language end a basic vocabulary Vol H 
introduces more comple« structures and 
additional vocabulary 

You may ordui one or bom courvs 


Unconditional Guarantee — 

Try the course for three weeks. If you 
■re not convinced it's the fastest, 
easiest, most pahttass way to leant 
German, return it and we will refund 
every penny you paid. 


TO ORDER. JUST CUP THIS AD and 
mail K with your name and address 
and a cheque or money order C> 

charge it IO you' crerlil card lAmenoan 
Express VISA Access. Diners Clnh> hv 
enclosing card number e«nnaiiun rial.* 
and your signature 

□ Volume 1. F i wt—Hd Introduction 
t# German. ID cassettes {12 hr). 647- 
Mse text. OVSO lor U.S.S132I. 

□ Volume If. Basic Coarse. Continued 
(Mare Advanced). 8 c as settes M*S hr). 
33J-POBC tent. U9J0 tor UJ.SI 13). 

All prices are inclusive 
Fai shipmenl outside Europe 
please include f 5 uji SIO USi 
additional postage 

Many other FSI language mi uses aivu 
available Write *r» us for lire* ■'Aialmiiii 1 . 
Our I Oth vea> 

auDia<raRum 

Audio- Forum, suite 
31 Kensington 
Church Street, 

London WB4U_ 

(01)9371647. 

Audio- Forum. 

Suite 385 
141 East 42M SL, 

NEW York, N.Y.I00T7. 

(3197531783. 



ESTABLISHED SUCCESS RECORD 

WORLDWIDE LICENSE 
RIGHTS AVAILABLE 




THE MOST EXCITING. 
VERSATILE WATER 
SPORT VEHICLE EVER 
BUILT. 


WETBIKE 



Proven, top quality 
product manufactured in 
U.S. — 10.000 units sold. 
More than $10 million 
already invested A new 
product without the 
usual uncertainties. For 
information, contact- 

Wayne Hilh ig 
3a33 N. Tnrrey Pines Cl 
S uite 320 

La Jolla, CA 92037 

16191 452-7703 
Telex 697985 ALU LJLA 


SALE OB PARTNERSHIP 

Offered by respected, well known nationwide, 

SWISS DISTRIBUTION ORGANIZATION 

for 

ELECTRONIC COMPONENTS 

And electromechanical devices. Experienced managemenf/ person- 
nel. Offers invited under cypher I NT. 016 ZK to Orell Fuessli Werbe 
AG, P.O.B., CH-8022 Zueridi. 


HALF COURT TENNIS WORLD RIGHTS 

FOR SALE BY SEALED BID 

Incorporating worfdmde patents, trademarks, etc. together with 
aH licence agreements and manufacturing rights held by Hail Court 
Tennis Ply. Limited (Receivers and Managers appointed}. 

THE PRODUCT 

Half Court Tennis is a tennis system co m prising of a smaller court 
unique ball and patented racquet designed with little adjustment to 
actually simulate tennis International and respected professional 
Players and coaches endorse and recommend the system. 
Construction is simple and sudabie lor indoors and outdoors. 
Courts have been buHl throughout the world m schools, tennis 
centres, hotels and homes. 

The company has protected its interest by obtaining patents. 
trade marts, designs and copyrights throughout the world. 
Successful development will require a substantial capital 
investment 

Interested parties seetine farther particulars, bid hums and 
inspection contracts should write, no later than 22 Apri, B83. ta:- 


50QL 


Mr. J. IL Patten, Price 

Box 1213, G.P.0, Adelaide, Sooth 
Telex 



•jiiiuiiuiiiiiiiifiiiifinimmiiiiiiiiiiim: 

1 SHARING COSTS 1 
| AND PROFITS | 

E Experienced inda pendent bull- E 
~ nauman dealing with European, E 
= Far-Eostom, West -African court- E 
5 fries, mainly with government £ 

3 agencies, presently involved in E 
| several huge protects in West Af- = 

= rica, is looking for large interna- = 

E Hanoi trade company willing to jjj 
5 share the coats in extensive fro- £ 

= veiling against sharing profits. 5 
5 Also willing to consider cooper at- E 
E mg on joint verdure* of at least E 
s US $5 million In same regions. = 

E For intervrows write to: = 

I Box D 1991 , * I 

= International Herald Tribune = 

E 92521 NewBy Cedes, France. £ 

TiinmBuinininmnimiuri umimiqp | 


INTERNATIONAL 

BUSINESS 

OPPORTUNITIES 

Appears every 

WEDNESDAY 


To place an advertisement 
rondel our orTire in vour country 
(listed in classified advertisements) 


Mu FERRERO, 

181, Ave. Charlee-de-GuiUe, 
92521 NeuUly Cedex, France. 
Tel.:. 747,12.65. Tefes613S95. 




By Axel Krause 

International Herald Tribune 

PARIS — Finance Ministry offi- 
cials agreed Tuesday to permit the 
unlimited use of credit cards out- 
side France if they have been is- 
sued in the name of a company and 
if they are used exclusively for 
business purposes. 

Tbe move, a slight easing of the 
stringent controls announced Fri- 
day to protect ag ainst the outflow 
of francs, came in response to com- 
plaints by French business execu- 
tives and credit card companies, 
who argued for a more flexible ap- 
proach to implementing the gov- 
ernment’s austerity program. 

Initially, the controls would have 
excluded the use of credit cards for 
French residents traveling outside 
the country and its territories. 

The decision came amid wide- 
spread confusion about tbe regula- 
tions, which became effective Tues- 
day. Many of the questions con- 
cerned restrictions on the use of 
funds for travel abroad, new taxes 
and increases in the cost of utilities 
and rail fares. 

The way in which many of the 
measures wffl be put into effect will 
be formulated during tbe next few 
days. Finance Ministry officials 
said. 

Following are some of the key 
questions and answers that were 
provided Tuesday by the ministry 
and the credit card companies: 

• Who is affected by the new 
measures? 

The rules apply to aH legal resi- 
dents of France, including foreign- 
ers. government officials said. 

• What are the limitations on 
taking foreign currency out of 
France? 

Residents traveling on business 
are limited to taking out the equiv- 
alent of 1.000 francs per day for 
every business trip. 

Wien traveling for pleasure, res- 
idents will be limited to 2,000 
francs per adult per year; children 
under 10 years of age will be limit- 
ed to 1,000 francs per year. 

• What are the restrictions on 
using French-issued credit cards 
outside the country? 

When traveling on business, a 
French resident who bolds a credit 
card issued in the name oT his em- 
ployer will be able to use the card 
on an nnlimiiwi bxsis. But the use 
of credit cards issued in the name 
of the individual will not be possi- 
ble outside tbe country. 

• Will it be possible for French 
residents to draw cash on credit 
cards while traveling on business 
outside (he country? 

No, even if (he card is issued in 
the name of the business. 

• What is the so-called carnet de 
change and when will it be issued? 

All residents of France will be 
required to have the carnet, a legal 
document, in their possession when 
traveling abroad. The document 
will be available in most banks on 
May 2, government officials said. 

• Can foreign. legal residents of 


France send funds om of the coun- 
try? For example, to pay the cost of 
a college education m the United 
Slates? 

Existing rales for immig rant 
workers wiQ be applied. This 
means that they will be allowed to 
said francs or* their equivalent in 
foreign currency to their home 
countries, equal to their salaries, 
for transfers of funds at 
ipo esiaWishmenls must be ac- 
companied by proof of remunera- 
tion, such as a monthly salary slip. 
Finance Ministry officials said. 

• What are the penalties for vio- 
lations of the new rules, particular- 
ly for residents caught trying to 
leave France with undeclared 
funds? 

Violators can be fined up to five 
times the amount of cash they are 
carrying and die surplus funds wQl 
be confiscated. If convicted, jail 
terms ran g in g from one to five 
years also can be imposed. But 
ministry' officials said that in the 
early stages violators may only be 
warned after confiscation of the 
surplus funds, 

• Could the new restrictions on 
the use of currency and travel 
m akg it more difficult for French 
residents or tourists visaing France 
to find lodgings and other tourist 
facilities? 

Probably, considering that many 
of the nine million French resi- 
dents who normally travel abroad 
each year will be vacationing in 
France, or in franc-zone -ter ritories 
this summer. Some tourism offi- 
cials have warned of saturation of 
facilities, particularly on the Medi- 
terranean coast; they suggest that 
foreigners particularly avoid com- 
ing during die month of August 

• What about other austerity 
measures, particularly those ap- 
plied to income taxes? 

Details, such as the dates of pay- 
ment, were still bring worked out, 
but the basic idea remains: Resi- 
dents will be required to partici- 
pate in a “forced loan,” equivalent 
to a 10-percent levy on income tax- 
es paid in 1981 Payment will most 
likely be required during the month 
of May and reimbursement is as- 
sured after three years. Interest mil 
be paid, but the amount has not yet 
been determined. 

Residents also will be required 
10 pay a 1-percent surcharge on 
1982 taxable income, but ministry 
officials indicated that it may not 
become due until the autumn. 

• What other costs are going up 
in connection with the austerity 


ROME (UPI) —A Bulgarian official swore Tuesday that. &is ration's 
intelligence service had nothing to do with tire' attempt to kitt Pope. John 
Paul II and said there is conclusive evidence that the drief accuser is a 
Bar. . ; - : 

The assertions were made at a news oonfereaice by Lndmfl^ 'POpov; t& 
charge d'affaires who has been running the Bul garian Embas y in. Rome 

mw it< amhassarfar rettnmari horfta in December. He said he is certain i jf 
the innocence of Sergei Ivanov Antonov, the fanner Bulgarian ahfines 
duef in Rome who was arrested Nov. 25 cn charges rf cocapBoty in tife 
papal assassina tion plot. - 

The accusations against Mr. Antonov, 35, and two Bulgarian Embassy 
officials have been made by Mehmet AH Agca; 24, theTiriaah gumnfo 
who shot the pope May 13, 1981, and who is now serving a He sentence 
in an Italian prison. Mr. Antonov’s lawyers said they had evidence prov- 
ing that Mr. Agca lied when he allegedly told Italian investgalois tfe 
' shooting of the pope was planned in Mr. Antonov's apartment May 10, 
1981. • 

U.S. Losing Saudi Poultry Trade 

RIYADH (Renters) — The UJS. agriculture secretary, John R. Block, 
said Tuesday that his country is bring cut almost cotnpletdy oirt c# the 
Saudi poultry market by a price war betwen Brazil and European 'Gom- 
rmmity. r • • - . 

The United States is also losing wheal sales due to Europe^Comma- 
nity subsidies, he said. He said the UiL share of the S7-b3lion SaQ^ 
market for grain and poultry unports was now anty about $450 nriiK bn a . 
year. He said he would have talks with officials aimed at increasing the 
LLS. share of these markets. !V 'v. ' v " r 

He said he is under domestic pressure to compete in die Saudi poultry 
market mid subsidized poultry sales were, a.-possibdity* but he had no 
plans to talk about such a deal during his present visit On Monday Mr. 
Block announced a SSO-nullioa^redit to Egypt in buy. UiLepm and 
tobacco. He said be had coorioied^ a deal made in January , to sett Egypt 
one millio n tons of subsidized whea t flour. Egypt i^traditionaHy a Euro- 
pean grain customer and Louis Eyraud of France, a member of lie £Cs 


Fective Friday, 

telephone and railroad rates wflT be 
increased by an average of 8 per-! 
cent. The price of beverages with 
an alcoholic content of 25 degrees 
or more also will be raised Friday 
by the equivalent of 1 franc per 
tenth of a liter. The price of tobac- 
co products will be raised by 25 
percent, probably July 1, of 
said. 


Paris Airports Check 
Voyagers for Francs 


Reuters 

PARIS — The French govern- 
ment's restrictions on currency for 
foreign travel took effect Tuesday 
and customs officers at the two 
main Paris airports began checking 
to ensure that travelers complied 
with the law. 

The restrictions forbid French 
tourists to lake more than the 
equivalent of 2,000 francs (about 
S274) worth of foreign currency in 
a year. They will also be restricted 
to 1.000 francs in French currency. 
Children are allowed 1,000 francs. 
Businessmen may still use their 
company credit cards abroad. 

Bank officials in Paris said they 
had been told by the authorities 
that everybody would be asked 
how much currency they were car- 
rying on departure. There would 
also be random searches. 

Penalties for evasion are confis- 
cation of the surplus money, a fine 
of up to five times the money in- 
volved, and a possible prison sen- 
tence of one lo five years. 

The measures, together with 
higher taxes, a rax thai amounts to 
an obligatory loan to the state and 
higher public utility costs, are part 
of an attempt by the Socialist gov- 
crarnenl to reduce France’s huge 
trade deficit, 

The minister of finance. Jacques 
Driora. explaining the measures 


Monday, said tourist spending 
abroad accounted for one third of 
the deficit of about $12 bifikm. 

Airport officials said extra help 
had been drafted for Orly Airport, 
although the staff at Charles de 
Gaulle Airport was big enough to 
cope with the increased workload. 

Although the exit points were 
busy, flights were not bring de- 
layed. despite the spot checks. 
Signs have been poked telling 
French tourists what their rights 
are under the new system. 

Authorities al the airports 
travelers carrying more than the le- 
gal limit could voluntarily deposit 
the excess with customs and claim 
it back on return. 

Any excess foreign currency 
must be returned to tbe i«nmp 
bank on return. The owner would 
be credited in the special exchange 
book to be issued to all travelers 
Tram May 2. 

The National Association of 


. i-imouai Association of to the concept < 

oro, he ow« hi 


most of Monday dying to persuade 
Mr. Ddois and the minister of for- 
eign trade and tourism, Edith (Wes- 
son. to relent, said they hoped for 
further contacts with ministers 
Tuesday. 

The travel agents, who have been 
heading the public outcry against 
the measures, are preparing a dem- 
onstration march through central 
Fans on Wednesday. 


LISBON (Reuters) — PonngaTs farmer Socialist prime minister, Mario 
Somes, released a lift of mosuns Tuesday that he plans to put through if 
his party is elected in the April 25 gguehd^ riectioia 
The Socialists' main goal is to secure 4 dialogue among the gtmm*- 
ment, trade unions and employers to give Portegal’s economy a ..chance 
torecover, IVfr. Soares said afameetmg to annooncetheplan. - 

- His plan listed 100 measures to be pushed through within three 
months of forming a government, including the abolition of the 17-per- 
cent wage ceiling and the revision of the law that bans private ownership 
of Portuguese banks and insurance companies. Feuding between the . 
rightist parties of the coalition government has almost insured dial the 
Socialists will win ^the elections. • /•. ^ 

Visits to Graves Worry Falklanders 

LONDON (UPI) — Residents of the Falkland Islands are deeply con- 
cerned about Britain’s decision to allow a group of Argentines to visit the 
graves of their war dead on the islands, officials said Tuesday. . 

The islands 1 legislative council was to meet late Tuesday to direnss-the 
Foreign Office derision to allow, the visit next month as tong as it is 
humanitarian in nature and supervised completely by tire International 
Committee of the Red Cross, a spokeswoman for (he Falkland Islands 
Government Office said. . _ _■ 

“The main thing they’re really worried aboat is that die pooptorormng 
in to visit the graves are actuaHy tbe family of the soldiers whodied,” she 
said. “They’re worried that tbe people who come are genuine, and not just - 
tourists or people who want to use the visit to propaganda;’’ . 

Lebanese Reject More Concessions; 

BEIRUT (Combined Dispatches) . — 'Lebanese Moslem. leaders- de- ' 
dared Tuesday that rregotiations with Israel over withdrawal of Israeli - 
forces from Lebanon had dragged an long enough and that-. Lebanon 
could make no more concessions. ; : v . . -• r 

Prime Minister Shafiq al-Wazzan and former Prime Minister Saeb -• 
Salam both voiced exasperation with the talks after sepa ra te nwaing g 
with Philip C. Habib, the U.S. special envoy.. Mr, Habib arrived in Beirut 
Monday from.Israd to tbe latest round in tire talks which have gone on 
to three months. He later met with President Amin GnmaydL ■ v r * ‘ 
An Israeh soldier was killed and two others were wounded by un- 
known g unm e n Monday night in an ambush.ooa moantain road south- 
east of Beirut, the rightist Fhalangist Voice p? Lebanon radio said Toes-. 

For the Record - v 

LONDON (Reuters) — ■ Ir anian women are to be allowed fwtfifcfi®*- 
time to initiate divorce proceedings without the man’s consent osdpt* 
Monday p3SSed ^ ^ pariisunent, I ranian news ' 

UJNDON (Reutere) — Francis Pym, Brit^& fbreign 
visit S aud i Arabia and the TJTnited Arab Engr atcsiticzt wc*^ 
sources said Tuesday. .The Forego Office confirmed only ti 
was arranging a Mideast visit. - v , !' 1. 

ANKARA (Reuters) — A U5. congpsssional driegatiotL w? 
aara on Monday to assess Turkey’s mffitaiy ireeds. There* 
leave on Thursday to Beirut, not Greece, as prevtously repc* 
ogn Ministry spokesman said. -v~. -1 - 

New Cold War Is 

(Continued tnm Page 1) Gewgi -. -A, 

here about the strength of anti-no- v adviser 1 

dear forces in the West affairs;-- ;But vthe-'^S®^^^:' 

There is another important fact '*?*-■*&* ** 

Mr. Andropov is hot Mr. 7 Bte* 

ztioOT, and is therefore not wedded' d<w^ . 
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Party Chief 
Sees Watt as 
A 'Liability’ 

2d Strategist Suggests 
Official Hurt Reagan 

By Jack Nelson 

Las Angeles Times Service 

WASHINGTON — James G. 
Watt, President Ronald Reagan's 
combative and controversial interi- 
or secretary, has been described as 
a "political liability" by the Repub- 
lican National Committee chair- 
man, Frank J. Fahreokopf Jr., the 
second prominent party strategist 
in the last 10 days to suggest that 
Mr. Watt is hurting Mr. Reagan 
politically. - 

Mr. Fahrertkopfs remarks were 
made Monday, the same day that a 
group of environmental leaders 
stepped up their attacks on the in- 
terior secretary. Although praising 
Mr. Watt as a loyalist who has. 
faithtully followed Mr. Reagan's 
"mandate” at the White House, 
Mr. Fahrenkopf. said that “if 
judged as an asset or a liability on 
a scale of \0. he would be a liability 
today.” Mr. Fahrenkopf was re- 
sponding to questions at a press 
luncheon. 

Edward J. Rollins, Mr. Rea eon's 
assistant for political affairs," had 
previously said that Mr. Wait was 
becoming a political liability and 
suggested that the secretary "might 
ultimately resign to spare the ad- 
ministration further da may over 
its controversial environmental 
policies. 

■ Despite those statements and 
even stronger comments along sim- 
ilar lines made earlier by several 
White House aides who spoke with 
reporters on the condition that 
they not be identified. Mr. Wau 
has continued to enjoy the backing 
of Mr. Reagan. 

• In fact, a senior While House of- 
ficial. who declined to be idemi- 
,fied. said Monday that despite die 
statements by Mr. Rollins and Mr. 
Fahrenkopf." Mr. Watt has "solid 
support from the president." 

Describing Mr. Wait as "the 
strongest plus we've got among 
conservatives," the official said 
that Mr. Watt is in even "stronger 
shape” with Mr. Reagan because of 
Anne McGill Burford’s recent res- 
ignation under fire from her post 
as administrator of the Environn- 
tnental Protection Agency. 

. The administration, he said, has 
had enough forced resignations 
“It's more important that we pull 
together," he said. 

Despite such support, the White 
House on Monday pointedly disa- 
vowed Mr. Watt's policy of con- 
sulting the Republican * National 
Committee before selecting his sci- 
ence advisers. Mr. Watt had said 
that he saw nothing wrong with 
seeking Republican advice in se- 
lecting scientists tor his advisory 
boardT 

Asked about the Wau policy, ihe 
deputy White House press secre- 
tary. Larry M. Speakes. said: “Our 
basic position ... is that scientific 
advisory groups should call on the 
best scientific minds regardless of 
party affiliation or political persua- 
sion. 

■ “We would hope the depan- 
■ments and agencies follow the 
White House procedure, but it is a 
decision by the individual secretar- 
ies or the agency heads that make 
these appointments. You'll have io 
talk to Secretary Wait about his 
motives. ... I am not addressing 
the specific thing about Wait.” 

Lit year. Mr. Watt's office sent 
the Republican commit iee a 
memorandum titled “Appointment 
Qearance Request" containing the 
names of 14 scientists being con- 
sidered for appointment to the In- 
terior Department’s nonpartisan 
•advisory committee on offshore oil 
leasing. 

The committee returned the 
memorandum with four names 
marked "yes" and 10 marked “no." 
Those marked "no” were not ap- 
pointed, although seven were past 
members of the committee who 
had sought reappointment 

Reagan Is Urged 
ToStepUpAction 
On Pornography 

Washington Post Service 

WASHINGTON — A group of 
conservative religious and political 
leaders has urged President Ronald 
Reagan to step up the govern- 
ment's enforcement effort against 
illegal pornography and to appoint 
,a White House “coordinator” to 
oversee iL 

The president in a private 35- 
' minute session on Monday; with 
•the group. Morality in Media, lis- 
tened receptively to their com- 
plaints that pornography laws are 
not being enforced adequately, said 
Morton Blackwell a White House 
■aide. Mr. Blackwell said Mr. 
•Reagan made no firm commitment 
'regarding an anti-pornography 
coordinator but promised to give 
the suggestion serious considera- 
tion. 

Mr. Reagan told the group that 
his administration had “identified 
the worst hazardous-waste sites in 
America — we have to do the same 
“with (he worst sources of pornogra- 
phy,” according to Mr. Blackwell 
■and participants in the meeting. He 
was quoted by participants as say- 
ing: “We must get the most from 
the laws already on the books.” 

The Rev. Morton Hill, national 
president of Morality in Media, 
said that the immediate reason for 
meeting with the president was 
“the S6-bi!iion sex industry, which 
is developing at an alarming rate 
and at the present time is moving 
into cable television and the Amer- 
ican home, so ihere is a critical sit- 
uation here.” 
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Behind the Reagan r Star Wars 9 Addresses 


He and 2 Speech Writers Aim to Stay Faithful to His 'Core Beliefs’ 


By Juan Williams 

Washington Past Service 

WASHINGTON — FirsL he called the So- 
viet Union the “evil empire." That is known 
as the "Donh Voder** speech. 

Then, he talked of U.S. laser beams 
snatching enemy missiles from the sky. Thai 
is now called the “Star Wars” speech. ’ 

In between. President Ronald Reagan is- 
sued a statement saying that the Democratic 
budget proposal, approved last week by the 
House, is “a dagger aimed at the heart” of 
the nation and a “joy to the Kremlin." 

In recent weeks the president's speeches 
have taken on a bellicose tone that has 
prompted the Soviet Union to call him a “lu- 
natic and House Speaker Thomas P. O'Nriil 
Jr_ Democrat of Massachusetts, to charge 
him with resorting to the tactics of the late 
Senator Joseph McCarthy. 

“Reagan's speeches are much more ideo- 
logical and attacking than any recenL presi- 
dent’s speeches,” said Hendrik Henzberg. 
editor of The New Republic and a former 
chief speech writer for President Jimmy 
Carter. 

“Something like the speech to the evangeli- 
cals is not presidential, it’s aot something a 
president should say.” Mr. Hertzberg added, 
referring to a Reagan address on March 8 to 
a conference of fundamentalist ministers in 
Orlando. Florida. “If the Russians are infi- 
nitely evil and we are infinitely good, then 
the logical first step is a nuclear first strike. 
Words like that frighten the American public 
and antagonize the Soviets. What good is 
that?” 

But administration officials are pleased 
wiib the president’s performance. 

David R. Gergen. the White House direc- 
tor of communications, said Mr. Reagan 
“knew when he gave that speech to the evan- 
gelicals it would draw fire from the left and 
some sophisticated observers. The president 


feds it's very imponam from lime to time for 
him to talk in terms of fundamentals and 
base, core beliefs so chat everyone can under- 
stand reality as it is seen" by the While 
House.” 

Some Slate Department officials, however, 
wen: upset that they did not preview the ad- 
dress in Florida, which has been called the 
“Darth Voder” speech in a reference to die 
leader of the Empire in the film “Star Wars." 

“He is not speaking for Ronald Reagan 
anymore." said one. “He is speaking for the 
United States. There is a difference.” 

The televised “Star Wars” speech last 
Wednesday was not typical of Mr. Reagan’s 
speeches, both because it was nationally tele- 
vised and because its key points were largely 
drafted by National Security Council staff 
members Generally, presidential speeches, 
statements and messages are the work either 
of Mr. Reagan himself or of Aram Bakshian, 
39, director of the six White House speech 
writers, and Anthony R. Dolan, 34, Mr. 
Reagan's chief speech writer. 

Mr. Dolan, winner of the 1978 Pulitzer 
Prize for investigative reporting on organized 
crime in Stamford. Connecticut, joined the 
Reagan campaign in 1980. He is the brother 
of Terry Dolan, cha irman of the National 
Conservative Political Action Committee. 

Mr. Dolan talked of being inspired by Mr. 
Reagan- 

“The president is amazing." he said. “He is 
a gifted writer, gifted editor?* 

Mr. Bakshian was brought into the White 
House after Mr. Dolan, but given the chief 
speech writer's job because he is more experi- 
enced at speech writing and because kev 
White House aides consider him more mod- 
erate. 

Mr. B akshian is known as a fast, smooth 
writer, and worked for presidents Richard M. 
Nixon and Gerald R. Ford from 1972 to 
1975. He raves about the president as an easy 


politician to write for because “he has dear 
values." 

“He didn’t decide he warned to be presi- 
dent and then blow with changing currents to 
get there,” Mr. Bakshian said. 

While Mr. Bakshian makes sure the 
speeches get out on time and fit Mr. Reagan, 
Mr. Dolan brings the heat of conservative 
conviction to his speech writing. 

Mr. Dolan is the hard-line conservative 
writer, the author of the speech to the evan- 
gelicals, although he argued that he cannot 
be classified so easily. He pointed out that he 
wrote the 1982 State of the Union address 
and others not known for hawkish, rightist 
language. 

But his colleagues say he is to Mr. Re a ga n 
what Patrick J. Buchanan was to Mr. Nixon- 
One likened Mr. Dolan to “the wild-eyed, 
mean dog you use when you don’t want them 
wondering" what you said.” 

According to sources. Mr. Reagan tonal 
down the speech to the evangelicals from the 
draft Mr. Dolan had submitted. 

While working on a I9SI speech on the so- 
called New Federalism. Mr. Dolan said, he 
told the president he was going to write that 
New Federalism would "foster creativity” by 
returning funds to state and local govern- 
ments. Mr. Reagan shook his head. 

“He said the federal government won’t fos- 
ter. it would permit.” said Mr. Dolan. “That 
is a profound conservative insight.” 

He added: “The point the president was 
making is that government should stay out of 
people’s lives for any reason but to manage 
the currency and the military.” 

Besides the speech writing shop, the added 
factor in any Reagan speech is Mr. Reagan 
himself. He takes a major pan in preparing 
speeches to be delivered to large audiences. 
He wi-oie most of his inaugural address and 
look a hand in the Orlando speech and the 
final paragraphs of last week's missile de- 
fense speech. 


Symposium at Three Mile Island 
Offers Little Solace Over Danger 


U.S. Court to Decide Disputed Labor Right 


By Linda Greenhouse 

Se m York Tunes Service 

WASHINGTON — The Su- 
preme Court has agreed to deride 
whether U.S. labor law protects an 
employee against dismissal for as- 
serting a right provided for in a la- 
bor contract The question has 
been the subject of a long-running 
dispute between the National La- 
bor Relations Board and several 
U.S. appeals courts. 

Fabo 


employee who invokes 3 contractu- 
al right such as a guarantee of safe 
working conditions, is engaging in 
"protected” activity under tne Na- 
tional Labor Relations Act Section 
~ of the act gives workers the right 
to organize and join unions and" to 
“engage in other concerted activi- 
ties for the purpose of collective 
bargaining” 

In the labor board’s view, an em- 
ployee who asserts a contractual 
right is protected under that sec- 
tion against reprisal even if the em- 
ployee is acting alone and not tech- 
nically io “conceiT* with other 
workers. 

The board ordered the reinstate- 
ment of a Detroit track driver who 
was dismissed after he refused to 
drive a track with defective brakes. 
The driver was covered by a con- 
tract between the Teamsters union 
and the employer. City Disposal 
Systems. Inc- that provided that 
the employer "shall not require em- 
ployees to take out on the streets or 
highways any vehicle that is not in 
safe operating condition.” 

The U.S. Court of Appeals for 
the 6th Circuit refused to enforce 
tite board's reinstatement order. 


however. The court said that the 
driver's refusal to drive the truck 
was not “concerted” action be- 
cause he acted on his own. 

In its Supreme Court appeal, 
NLRB vs. City Disposal Systems, 
the labor board said that the 
appeals court had adopted an “un- 
duly literal” and “wooden” inter- 
pretation of the statute's use of the 
word “concerted.” 

“The board has long held.” its 
brief said, “that an individual’s 
assertion of a right embodied in a 
collective bargaining agreement is 
concerted activity within the mean- 
ing of Section 7," because the indi- 


vidual's efforts affect the right of 
all employees in the unit.” The cm* 
ployer, in its brief, said the court or 
appeals was correct and that “it 
strains the language and historical 


construction of Section 7 to suggest 


that on individual employee's flatly 
refusing to perform assigned work 
and going home, without more, 
constitutes concerted activity.” 


By William Robbins 

W York Tima Service 

MIDDLETOWN. Pennsylvania 
—The cooling towers of the Three 
Mile Island nuclear power plant 
were s brooding presence as about 
200 people gathered for a scientific 
symposium on the fourth anniver- 
sary of the country’s worst nuclear 
accident. 

It was there at 4 A.M. on March 
28, 1979, that a pressure-relief 
valve of the reactor for the plant 
stuck open, spouting radioactive 
steam into the atmosphere. The ac- 
cident created a cloud of fear for 
many in the area that the interven- 
ing years have not dispelled. 

Most attending the three-day 
sy mp o siu m, which presented inter- 
national panels of scientists, were 
from the surrounding area. If they 
were looking for reassurance on ef- 
fects of the Tow-lewd radiation that 
escaped from the plant thar day, 
they were getting little Monday. 

"There is no safe level of radia- 
tion,” said Karl Z. Morgan of Ap- 
palachian State Universty, one of 
the physicists in the Manhattan 
Project, which developed the atom- 
ic bomb. 

"There is no threshold" for some 
forms of genetic damage that can 
be caused by radiation, "even 
down in the background level” 
said Dr. Arthur Upton, professor 
and ghairmim of the Institute of 
Environmental Medicine at New 
York University. 

The concerns of moyt of the au- 
dience seemed to be summed up by 
a questioner. "Is it safe to plant a 
garden, to eat the vegetation and 
drink the water?” she asked. 
Summing up the answers she 
.seemed to be getting, she said: "1 
think the answer was there is no 
answer.” 

That view, of course, was not 
unanimous. David Milter, a health 
physicist for Pennsylvania Power 
and light Co^ commented later: “1 
think Background levels of radia- 
tion are generally regarded as 
safe.” 


Some of the liveliest moments 
came in protests at Mr. MtDer's 
presence mi the pr og ram . "I didn't 
come here to hear the same old 
propaganda from the nuclear pow- 
er industry ” a member of the audi- 
ence said. 

The makeop of the program was 
defended by David Berger, the law- 
yer who won a settlement of S25 
millirai in a dass-aoion suit 
against the General Public Utilities 
Corp„ owner of the plant Under a 
decree, SS million was set aside in a 
public health fund to be used for a 
variety of purposes, indudmg edu- 
cational programs. 

As the symposium proceeded, 
the stiHaes around the distant 
towers was deceptive. In a nearby 
control room, five men sand watch 
over a scene that approached panic 
four years ago. Around them on 
the hiiinit in the Susquehanna Riv- 
er, about 1,300 workers arrive daily 
for an assortment of chores neces- 
sitated by the 'accident. 

For two hours and 20 minutes 
there four years ago, the errant 
valve remained open, and the level 
of temperature inside the reactor 
rose to 4,000 degrees. In another 30 
minutes it could have readied 
6,000 degrees, the pome at which a 
meltdown could have unleashed 
vast amounts of radioactivity on an 
area of more than a ntiQion people. 
Tens of thousands Bed. 

Now the control room crew 
watches over a panel and what is 
essentially inert rubble os the floor 
of the reactor vesseL The pile is the 
debris of fod rods that generated 
the unit's uncontrolled neat four 
years agp. 

The pOe is kept inert by a bath 
of boron dissolved in water. The 
solution prevents bombardment ot 
the unspent fuel by neutrons that, 
unchecked, could set off chain re- 
actions and a new buildup of heat 
inside the reactor. 

The pale remains the principal 
unsolved technological problem, 
according to Robot G Arnold, 
president of the General Public 
Utilities, the drv&oti that runs the 


parent company's midear pLrad- 
As a InDicc-dofiar cleanup 
Mr. Arnold said, 
sion's expens must find - • J*. * 
remove and contain the taaeseutc 

dC ^ktes the tecta** 1 

said, “the toughest job is maintain- 
ing and improving the crcdihuity 

^ItooFXajob b pursued 
workers. About 750 are 
the cleanup. The rest are engagec 
in repairs and modifications aimed 
at restarting the No. I Unit, a wm 
of the damaged reactor, which has 
been idle since the accident. No. 1 
had been shut down for routine 
maintenance at Ae timc Thougfc 
undamaged, it was kept idle under 
orders of the Nuclear Regulatory 
Commission. 

An indefinite delay in restarting 
it has been imposed by the 15. 
Court of Appeals in Washington, 
which has odd that a survey mist 
fust be conducted to take into ac- 
count the possible stress that might 
result amon g area residents. Thai 
piling been appealed to due Su- 
preme Court. 

Chine se Defector 
Makes TV Plea 

Vailed Prexs IrxemstUxat 
NEW YORK — Ho Na, the Chi- 
nese ft*™* star who for eight 
months has been asking for politi- 
cal asylum In the United States, 
took her plea to the American peo- 
ple in her first national (devtsxon 
appearance. 

In an interview co a . tdevioqn 
news program Monday, she said 
she decided to defect because die 
was asked u> join the Chinese 
Communist Party and feared get- 
ting in vo lved in party faction bat- 
tles. 

“I felt that for my personal se- 
curity I would want to stay in Ihe 
United States," said Miss Hu. 19, 
from San Francisco 
an interpreter. 


Ivory Coast Fires 
SetBackFarming 

Reuters 

ABIDJAN. Ivory Coast — Fires 
have destroyed 250.000 hectares 
1617.500 acres) of cocoa and coffee 
plantations, equivalent to about 60 
percent of the Ivor; Coast’s agri- 
cultural production, the forestry 
minister. Christian Zagote. said in 
a speech published Tuesday. 

Mr. Zagoie. in a speech given 
last weekend ia the northern city of 
Korhogo. also said 400.000 hec- 
tares of forest had been destroyed. 
Timber accounts for 15 percent of 
the Ivory Coast's export revenue. 
The country is the world’s leading 
cocoa producer and the third pro- 
ducer of coffee after Brazil and Co- 
lombia. 

Mr. Zagoie said the fires wen: 
caused by a drought and a dry sea- 
sonal wind from the Sahara. 
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Sheraton 

Style 



The beautiful waterfront location in the heart of the 
shopping and business district is only one of the rea- 
sons you'll enjoy Sheraton. This hotel is tailor-made for 
people who set high standards for their work and lei- 
sure. Special features include meeting and banquet 
facilities and 24-hour room service. And at the luxuri- 
ous Sheraton Towers every room offers a balcony view 
plus all the special Sheraton extras that will make your 
business stay an unforgettable one. 

For reservations and information calf 


06-079-2800 

in Paris 

01-636-6411 

in London 


0611-295306 

in Frankfurt 

185063 

in Munich 


Or caff your local Sheraton Hotel 
or Reservation office, or your travel agent. 
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The international 
banking services 
you expect, 

Corporations doing business with 
us benefit from dealing with an inter- 
nationally integrated commercial and 
merchant bank 

We help you trade through our 
network of branches spanning the world’s 
main trade routes. We provide the 
finance, settle payments across the 
exchanges, handle the documents and 
keep you informed. 

When you need domestic banking 
overseas, turn to us for a first class 
service. We are experienced, and have 
one of the widest ranges of local 
currency available from an international 
bank. 

Through our experts in the inter- 
national banking centres, you gain 
access to their markets for syndicated 
eurocurrency lending and eurobonds. 

If you are promoting a major capital 



-Lloyds Bank 

project, come to us for the design of 
finance and assembly of funds. We can 
handle the most complex international 
financing schemes. 

Whenwewotktogetha-onafinandng 
problem, you will find our professional 
advice realistic and responsible, our 
solutions precise and perceptive. 

An integrated approach internation- 
ally sets us apart 

Wherever you deal with us you lock 
into a geographic network and range of 
services matching the best; you tap a 
fund of expertise and reserve of know- 
ledge second to none; you secure the 
fast and sure response that gives 
you the edge. 


LloydsBank 
International 
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if sufficiently mishandled, the farmers’ trade 
war between the United States and the Euro- 
pean Community can do real damage to both. 
A competition in subsidies would cost a great 
deal of money at a highly inconvenient time. 
Beyond that unfortunately, trade quarrels 
have a way of generating a land of bad temper 
that spills over into larger concerns like, for 
example, engineering an international eco- 
nomic recovery. 

This time the United States is righL The 
Common Market is mismanaging its farm pol- 
icy in a way that badly disrupts other coun- 
tries' markets. The issue is once a gain export 
subsidies to get rid of those huge and embar- 
rassing agricultural surpluses. If the Euro- 
peans were dealing with an unexpected and 
temporary fluctuation or output, American 
protests would be less vehement. But the im- 
pression is that the Europeans regard their 
subsidized exports as an acceptable long-term 
solution to a steadily worsening imbalance. 

The international trade rules say that it is all 
right to expand your share of the world mar- 
ket. They also say that it is all right to subsi- 
dize your exports. But they go on to say that 
you must not do both. You are not permitted 
to use subsidies to take a larger share of the 
market, at the expense of other countries’ ex- 
ports. That is what Lhe Common Market has 
been doing, but the rules are not being en- 


forced. The United Slates, like every other 
government, subsidizes its fanners in many 
ways. But, over the past decade, it has not 
generally subsidized its exports. The recent 
sale of subsdized American wheal flour to 
Egypt was a deliberate warning to th * Com- 
mon Market of what may lie ahead if a sensi- 
ble compromise cannot be arranged. 

In both Western Europe and the United 
States, the extraordinary technology of mod- 
em agriculture is producing more than fann- 
ers can selL In the United States, the Agricul- 
ture Department is again paying farmers to 
lake land out of production. In Europe, the 
politics of overproduction is much more deli- 
cate. Hie Common Market is built cm a series 
of understandings between France and West 
Germany; the larger market was supposed to 
benefit German industiy in particular, and the 
compensation for it was to be high price sup- 
ports for European — Le^ French — agricul- 
ture. The thing has now gotten out of hand, 
but in the politics of the Common Market it is 
always easier to keep paying the fanners to 
produce, and then pay again to dispose of the 
stuff somewhere else. 

It is bard to believe that human imagination 
cannot find a solution that serves even Euro- 
pean interests less badly than a future of per- 
petually widening subsidy disputes. 

— THE WASHINGTON POST. 


A Convenient Culprit? 


President Ronald Reagan said recently that 
he had not yet thought about whether to' reap- 
point or replace Paul Volcker when his term as 
chairman of the Federal Reserve Board ex- 
pires in August. This is probably the most im- 
portant appointive decision Mr. Reagan still 
faces in his term. It is time to think about iu 
and here is bow: 

The Fed's chairman has enormous authority 
over America's economy and currency, and 
thus over world economic conditions. His off- 
ice manages the nation's money supply, large- 
ly by buying and selling government securities 
and by regulating bank reserves; it expands 
the money supply when the economy is slack 
and cuts it back when inflation threatens. Its 
monetary policies con be more flexible than 
Congress's slow legislation of tax and spend- 
ing policies, and they can be above politics, 
since board members are not elect ed. 

Indeed, the United States’s central bank is 
nominally independent of the administration 
of the day. But it has to adjust to a president's 
strategies and usually does. 

Most recent chairmen of the Fed have been 
skillful leaders of the board and effective dip- 
lomats in coaxing action out of the Bank of 
England or the West German Bundesbank — 
to bail out Mexico by sundown, for example. 

Presidents, understandably, worry about the 
compatibility of a Fed chairman, usually in- 
herited from another administration. They 
wonder if he can be counted on to wield his 
exceptional power in politically desirable 
ways. But it is more important that they first 


Other Opinion 


On Grain and Hanger 

The good news from the prairies this year is 
that one-third of American crop land is to be 
taken out of production. There is no market 
for the grain. Food for the silos, however, is 
not fodder for the anti-American lobby in 
Britain or elsewhere. The capitalist system 
happens to be very good at producing food. 
Among developed countries it is the commu- 
nist ones which go short. 

In the areas of the world where starvation 
looms it is usually regimes which get in the 
way of assistance, by bureaucracy, complacen- 
cy, or simply fighting civil wars. There is no 
effective machinery for transferring the 140 
million tons of grain in American silos into the 
stomachs of the starring, and although some 
of the blame for that must lie in a donor’s 
failure of imagination, as much lies in the tor- 
por or corruption of regimes which are not 
responsible to their people. 

— The Guardian (London). 

An Asian Voice on Arms 

ASEAN [Association of Southeast Asian 
Nations] foreign ministers meeting here last 
week came up with an important suggestion 
that has not received the attention it deserves. 
They wanted China to participate in the talks 
in Geneva between the United States and the 
Soviet Union about the reduction of strategic 
nuclear weapons in Europe. 

The predictable situation is that Moscow 
will agree to remove some of the SS-20 mis- 
siles from Eastern Europe — nobody yet 
knows how many. Bui they have to put them 
somewhere because millions of rubles are in- 
volved in their production. If they are taken 


away from Eastern Europe, most experts 
agree, their logical re-location wfll be in Siber- 
ia, threatening China and Japan. 

It is this irrefutable logic that has made the 
ASEAN foreign ministers come up with the 
sensible suggestion that China should take 
part in it. It is fine if Lhe two superpowers get 
together and decide the future of the balance 
of power in Europe, but if Asia is involved 
through the excessive number of SS-20 mis- 
siles in Siberia there should be an Asian voice 
in the talks. 

Japan is economically the most powerful 
nation in Asia, but she has no military muscle 
and has shied away from military talks. China 
comes to the forefront because she has an 
arsenal of nuclear weapons and the means of 
delivering them. 

— The Naiion Review (Bangkok). 

With Strings Attached 

If more U.S. military aid must go into El 
Salvador, it is better that it be sent wiLfa strings 
attached. That is why the efforts by several 
congressional committees to impose condi- 
tions on the extra money that President 
Ronald Reagan wants to send the Salvadorans 
were necessary and important. 

Congress must keep pressure on the Salva- 
dorans to improve their human-rights situa- 
tion; there are no signs that pressure from the 
administration alone makes much difference. 
Of the several conditions attached to the ad- 
ministration's aid request, the most important 
is the requirement that the administration take 
the initiative to bring about unconditional dis- 
cussions between the Salvadoran government 
and the rebels fighting to overthrow it. 

— The Los Angeles Times. 


FROM OUR MARCH 30 PAGES, 75 AND 50 YEARS AGO 

1908: First Drive to Jerusalem 1983: A U.S. Jobs Bill Passes 


JERUSALEM — Mr. and Mrs. Charles Glid- 
den, who set another record in the course of 
their world's automobile tour by being the 
first persons to drive an automobile into 
Jerusalem, have since been touring the Holy 
Land. Permission to drive the automobile in 
the country had first to be obtained from the 
sultan. They have driven nearly 500 miles, and 
their itinerary includes Haifa, Jaffa, Bethle- 
hem, Hebron. Jericho, Jordan, the Dead Sea 
and the Mount of Olives. Mr. Glidden de- 
scribes the roads as stony and muddy with 
gradients up to 20 percent. Mr. Glidden had, 
up to March 19, covered 43,367 miles, visited 
37 countries and been on the road 350 days. 


WASHINGTON — Following President 
Franklin D. Roosevelt's executive order reduc- 
ing the salary of all civilian employees of the 
government by 15 percent until the end of the 
present fiscal year, June 30, the House today 
passed the emergency employment bill for re- 
cruiting a reforestation army of 250,000 from 
the nation's jobless. Passage came after an 
amendment, offered by Oscar de Priest, a Ne- 
gro Republican congressman of Chicago, stip- 
ulating that none shall be barred because of 
race, color, creed or criminal records, was ac- 
cepted, by a 179-71 vote. The pay-cut order 
fallowed the finding that the cost of living had 
dropped 28 percent since 1928. 
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ask whether he can be trusted professionally. 
Mr. Volcker has met these tests as well as any 
likely replacement, but Mr. Reagan may none- 
theless see profit in making a change. In the 
public’s eye, Mr. Volcker has been uniquely 
responsible for the high interest rates that pro- 
longed the recession. Although the administra- 
tion explicitly endorsed his policies, and con- 
tributed at least as much to keeping interest 
rates high, it may be tempted to make him the 
scapegoat and c laim for itself his success in 
driving down inflation. 

With hindsight, it is clear that the Fed did 
pursue its restrictive course too long and too 
hard, but it has now reversed course. If inter- 
est rates hang high and choke the recovery, the 
basic fault will be the reckless budget deficits 
projected by the administration. But Mr. 
Volcker would be a convenient culprit, all the 
more so because some Reagan people do not 
like hearing how smart he has been in saving 
the country from even worse consequences. 

Mr. Volcker has acquired a stature and ex- 
perience that justify reappointmenL But if he 
is to be replaced, the decision ought to be 
made well before August and before the shape 
of the 1984 election-year economy is known; 
anything that looks like a political invasion of 
the Fed could alarm financial markets. 

And any replacement wfll need to be a per- 
son with impressive credentials, neither a 
siricL light-money monetarist nor a loose re- 
flationist The president mil have to move 
with care, so it is time to get moving. 

— THE NEW YORK TIMES. 


W ASHINGTON - In bis re- 
cent address, President 
Ronald Reagan put his finger on 
the central d flwnmn of the nuclear 
age: “I have become more and more 
deeply convinced," he said, “that 
the human spirit must be capable of 
rising above dealing with other na- 
tions and human beings by threat- 
ening their existence." Yet his solu- 
tion, the development of advanced 
weapons to shoot down Soviet war- 
heads hurtling toward the United 
States and its allies, fails to meet his 
own test 

Bad nuclear doctrine, like a bad 
penny, has a habit of coming back. 
What the president has proposed is 
little more than an extension of pro- 
posals made way back in the 1960s 
to build anti-ballistic missiles to 
protect American cities and Minute- 
man missiles from Soviet attack. Af- 
ter prolonged debate, it was recog- 
nized that this idea would cause 
more problems than it would solve, 
and it was scrapped. The Russians 
apparently reached the same con- 
clusion, and the result was the ABM 
Treaty of 1972, the most successful 
arms-control agreemra' ever con- 
cluded, which severed limits de- 
ployment of such weapons. In fact, 
the United States later dismantled 
its one ABM system, built around 
missile silos in North Dakota, and 
the Russians deployed o*jy one set 
of ABMs, providing a fvant fig-leaf 
of protection for Moso . 

Technology has mov -d on, t. v- 
ever, and the president new » a is 
to have another go at an effective 
ABM system, presumably to be 
composed of lasers and partide- 
beam weapons based high in the 
stratosphere or in orbit around 
Earth. To be sure, if an ABM sys- 
tem really could kutyk out most So- 
viet weapons directed r U S. mis- 
sile silos, a rge frac- i of our 
land-based nuclear f o: would be 
expected to survive. 

Cities, however, cannot be de- 
fended adequately against nuclear 
attack. Even a defense system that 
is 99-percent effective amid still let 
through nrillinm of tons of explo- 
sive power. Hitting U.S. a ties 
would not be difficulL especially 
those along the coasts. Thus, un- 
palatable as it is, deterring the Sovi- 
ets' attack on American cities by 
threatening to destroy theirs wifi 
have to remain a part of U.S. nucle- 
ar doctrine. 

There is a further problem, one 


identified years ago, of trying to 
protect missiles with an ABM. Tbe 
Russians will not be able to tdl 
whether it is also intended to pro- 
tect dries — however improbable — 
and thus is an attempt to shift the 
nuclear balance. The resulting insta- 
bility could prompt the R u ss ians in 
a crisis to use their weapons before 
a U.S. ABM system is completed. 
Or Moscow might simply ape UB. 
efforts — not, however, leading to 
mutual reassurances of safety, but 
to compering fears about attempts 


By Robert E. Hunter 

to gain lopsided advantages in de- 
fending aces. 

The president's proposal should 
be seen not as a serious way to end 
fears of nuclear war. but rather as 
an effort to undercut the movement 
to freeze nuclear developments on 
both drifts by holding out the chim- 
era of an alternative to deterrence to 
Americans who fear the prospects 
erf nuclear war. 

Even if the proposal does not pro- 
ceed beyond continued research and 
development, it can have serious im- 


plications for relations with West- 
ern Europe. The president asstated 
that the new ABM system would 
protect those countries, too. But a 
cursory lode at the map reveals that 
weapons that could destroy high- 
flying warheads would not step 
three that the Russians can launch 
against Western Europe by a host of 
other means. And proposing to de- 
fend the United States while Europe 
miTst remain almost totally vulnera- 
ble is no way to inspire' coafidenos 
in American reliability. 


There is. of course, sr better an- 
swer — not to eliminate nnefet 
weapons, as snch, since there is M 
way to umnvent thrm, imt'to taj 
the current aims .race: Agrecmajg 
on arms control and .redactions 


The 'writer, director of EametA 
stu/Bes at die Georgetown TTanodts 
Center for Stratemcatd Intenunm 
alStumeSiS&yed on fa staff of fa 
National Security Comal in fa ' 
Carter administration. He tontribn r- ( 
ed this comment to thetas .- I 
7wie£ ' • s 


A Long Way From Roosevelt’s Lonely Dedsioit 


W ASHINGTON — In an as- 
tonishing passage tacked on 
to an otherwise routine effort to sell 
his defense budget. President 
Ronald Reagan has called on Amer- 
ican scientists to join in a mighty 
effort to develop an effective de- 
fense ag ainst nuclear missiles. 

He noted that it was the scientists 
who gave us tbe nuclear bomb in 
the first place. This reminder invites 
a look at the way an earlier presi- 
dent made the decision then to join 
that effort. 

Roosevelt's basic decision that 
the country should get a bomb if it 
could was made OcL 9, 1941 (not in 
1939 when Einstein wrote his fa- 
mous letter; the net effect of th3t 
letter was probably to slow things 
-op.) The decision was made in im- 
mediate response to a firm and clear 
recommendation from Vannevar 
Bush, a scientific administrator of 
the first order. Mr. Bush’s recom- 
mendation was the product of a re- 
view process that be had shared 
with James B. Conam. 

They were moved primarily by 
the extra; dinn'y Maud Report 
compiled b> scientists in Britain 
who had concluded that a wartime 
bomb was indeed possible. The 
Maud Report in turn was the prod- 
uct of a year-long review triggered 
by a brilliant secret memorandum 
of early 1940 in which the refugee 
scientists Frisch and Peierls had 
been the first to report the probabil- 
ity that verv ■small amounts of sepa- 
rated U-235 — the more readily ex- 
plosive isotopes of uranium — 
could make a very big bang. 

Roosevelt's derision, which led 
not to a speech but to action, was 


By McGcorge Bundy 


the product of extraordinary discov- 
eries by extraordinary men of sci- 
ence, and careful review by men in 
two countries whose capacity for 
judging scientific questions had 
been professionally tested. The 



lonely and enormous decision was 

indeed made by the president, but 

be did not call on the scientists for 
action until what they bad learned 
led them to call on him. 

Compare this process of decision 
to MrReagan's. Does his prctposaT 
rest on new scientific insights? Kte 
advisers have told the press it does . 
not, and scientists of tbe 
confirm the absence of Ahy^ewi&a 
remotely comparable to that of fyfrl _ 
Frisch and Mr. Pda£Wa*thc.ded- 
rion the product of rayanalytfc and 
review even distantyrerembEng the 
work of theMaddTjCfflniHtteepr the 
examination br Mr" Busharid Mr: 
Conant? Clearly not It appears to ‘ 

to the finstrafioh of Military ad vis- 
ere, sots: of vritpm do indeed de- 

' defend the httreasingly^apIaiMhlc 

MXnusofe..-^i 
- Was.fthre any setito. consulta- 
tion wfoh -expats Rad tawtas in the 
scien tific cGStmunitv? Apparently 


rision led. to rapid, and ^awespmerei 
suits. Presdenf Reagan's will not! 

Mr Reagan timsdf, warned by 
tns advisers, his made it dear thw 

achiev- 

«« to to cartmy; and he has ax- 
aQci 

-'jpsrftR' Twtoidi. forbids' die very ac- 
Jton he sris as a /distant goaL The 
ini m ediate result -.of the ' speech .is 
mrintm al: an. tastractioa tome John 
Chiefs to sire if they can find tetter 
ways rodo what-feey are doing al- 
ready. Research. 1 work- on ^defense 


not Mr. Reagan wanted a news- 
making spec* more than he wan ted 
a good decision, so obnsultatkm was 
tightly limited both in scope and in 
conienL The fust major gathering 
of eminent scientists took place only 
after the speech had beat handed 
out to the press. It was not a meet- 
ing in which serious advice could be 
sought or offered; its formal pro- 
ceedings lasted only 45 minutes: 
The derision-making processes of 
tbe two presidents could hardly be 
moredifrerenL 

The realities of the two decisions 
are just as far apart. Roosevelt’s de- : 


From America, a f ToldrYourSo 5 on the Pipeline 


iecounaispanc&lhat ispeanittedan- 
der the ABM 1 Treaty /’Lflcn jnpst 
human aetirities,‘.it "probabtycan be 
done better 'tban it how is, quite 
possfldy.for less money:' - 
Everyone who has ever worked in 
the White House.lmowi how the de- 
sire to-pump up a speech can. get in. 
the way^ of sober second : though^. 
But it jsinqjoirtaxit in such cases for 
the rest of . us. not : to mistake that . 
impulse for serious and substanti^ 
change in poticy.Tf our Leading iBea 
of science could in. jfact see a good 
way to pot the defends tritiy^aihead 
of the offense in 

to make.; But t&ay dah’frsf-d Wm 
don’t Let tbe rcseanh^xontin-' 
oc. let the Defense arid * 

partmenis improve It^ jti&ofedidi 
and- let hs-alf rdax ^a tet /, - X 

. The. writer, afrpfes 30 r:qf)iistory at 
NewrYerfiJ^iya^^ym tespeatt 
assistant Jar tdnkmm seatnty affh& 
in the Kjmt^ andJakr^edttems- 
trnii<ms.Jie<mtrd^eddm(BdchUi 
‘ The Washington Pan. • 


W ASHINGTON — A while ele- 
phant is stalking Europe — 
the specter of one of the costliest eco- 
nomic blunders ever made by a 
serenely smug group. 

Remember toe brouhaha about toe 
Soviet gas pipeline to Western Eu- 
rope? The Reagan men tried to per- 
suade West Germany and France not 
to contract to buy huge amounts of 
natural gas from toe Soviet Union, or 
to finance toe construction of a Sovi- 
et-owned pipeline to Siberia. 

When European leaders — greedy 
for sales of pipeline equipment, and 
blind to consequences — told Mr. 
Reagan to peddle his papers, the 
American president responded by 
forbidding toe use of U.S. technology 
in that pipeline. The Atlantic allies 
rose up in fury. 

Never mind that the biggest energy 
deal between East and West guaran- 
teed the Russians the hand currency 
to buy technology for their war ma- 
chine. The allies, wrongly equating 
U.S. grain sales (which cost toe Rus- 
sians hard currency) with their gas 
purchases (which made toe Russians 
money), defied Mr. Reagan. 

Conventional wisdom now holds 
that toe United States needlessly 


By William Satire 


caused a rift in toe alliance by resist- 
ing toe transfer of equipment made 
under U.S. licenses, when toe new 
secretary of state, George P. Shultz, 
arranged to lift the sanctions, he was 
hailed by Eurocrats and Europhiles 
for his responsibility and good sense. 

But lake a new look at that deal in 
the light of sinking oil prices. Back in 
1981, when Ostpantik was in fashion, 
gas was waning for $4.70 per million 
British thermal units. The Euro- 
peans, confident that energy costs 
would rise, contracted to buy gas for 
delivery in 1984 at S5.40. 

But the cost of gas is closely linked 
to the price of oiL As toe price of 
crude has eroded, the price of Algeri- 
an gas to Europe has come down by 
nearly a dollar per million Btu’s. In- 
dustry analysts say that when oil dips 
below $25 a barrel, natural gas in Eu- 
rope should be selling for well under 
$4. That means toe Europeans are 
stuck with paying $5.40 for gas that 
anybody can buy for less than $4. 

If oil drops to $20 a barrel — 
which the United States should en- 
courage with an oil import fee — nat- 
ural gas prices would plummet to S3. 


Nobody in Europe wants to pay 
□early twice tbe going rate for gas 
just because some leaders in 1981 
were babes in the wood. 

Lei us assume that the secret con- 
tract contains some escape clause on 
price, beyond the ability to take 
slightly less gas: If the “market oat" 
clause exists, or if tbe Russians .^ree 
to renegotiate toe deal in return far 
some European trade or even defense 
concessions, that would merely trans- 
fer toe problem from the European 
consumer w the European taxpayer. 

Repayment of tne loans' from 
Western banks to construct toe Si- 
berian pipeline is largely geared to 
the guaranteed $5.40 price. If toe 
Russians listen to picas to lower pric- 
es to meet competition, pipeline in- 
come would plummet by a quarter- 
billion to a Half-hiTHon dollars a year. 

Of course, that would mean that 
the loans to the banks could not be 
repaid on anywhere near the planned 
schedule. The governments erf West 
Germany and France would then 
have to bail out their banks on an 
unprecedented scale — all to finance 
a pipeline owned by the Russians. 


The Soviet Union has vast reserves 
of gas. If its ml exports fall or gold 
sales cannot provide ‘the money need- 
ed for both guns and grain, it wifi 
rdy on gas rales to Europe. If the 
Russians agree to knmrtne price at 
gas, they are Iikdy h* increase the 
quantity ihc. Europeans^ most rake; 
thereby keeping the Soviet hard-cur- 
rency flow up; meanwhile, embar- 
rassed finance mmisten in Bonn and 
Paris will be looking for scapegoats 
to blame for causing the painful 
stretch-out of loan nyaymenls^ ■ 

It is not for Am eric an s to gloat, or 
to say “we told you so." because our 
reasons for opposing die gas deal 
were strategic, not economic. But a 
few quirt points are in order: 

Sticking year thumb in Unde . 
Sam’s eye may be great fun and a 
marvelous show of indqiendence> 
but you cannot expect to come run- 
ning to him for succor after your deal 
turns soar. America’s national inter- 
est is to hdp bring down energy pric- 
es, especially since it puts economic 
pressure on toe Russians to moderate 
their arms buildup; had our 
been more allied, they, too, could 
have benefited from the price drop. 

The New York Times. 


The fuss 


Sipping the Sour Cocktail of Iberian Relations 


QINTRA, Portugal — ■ Relations 
k> between toe two Iberian neigh- 
bors recently have hit one of their 
frequent low points, characterized 
again by huffy mutual ignorance and 
emotional reproaches. With Spain 
and Portugal moving closer to mem- 
bership in the European Community, 
one wonders whether confrontation 
can ever become a thing of tbe past. 

Old history and recent economic 
troubles combine in the sour cocktail 
of Iberian relations. 

Now that toe colonial empire has 
been lost, some outside observers say 
the ultimate glue that holds the Por- 
tuguese together — and as a separate 
political entity — is their firm desire 
nor to be Spanish. The colonies used 
to fuel the sense of national purpose 
of this small, isolated county With- 
out them, it is back to resisting the 
supposedly aggressive stance of toe 
big Spanish neighbor. 

It has been uke this for six centu- 
ries. In the 14th century, toe bellicose 
Castilians, in their protracted but 
successful effort to drive the Moors 
out of the Iberian peninsula, also 
subdued other ethnic groups. The 
Castilians’ victorious march suffered 
what probably was viewed then as a 
minor setback when they lost a small 
battle on toe dusty Portuguese plain 
of Aljubarrota, in 1385. But it turned 
out to be an historic event — tbe bat- 
tle cemented toe independence of 
Portugal, toe only kingdom on toe 
peninsula able to resist toe Castilian 
advance. 

To this day. Aljubarroia re mains a 
powerful symbol in Portugal, one 
that politicians can invoke when the 
going gets tough. With toe recession 
severely hitting toe peninsula, and 
Portugal suffering comparatively 
more than Spain, it is chastisc-thy- 
neighbor time again. 

The fishing-rights agreement be- 
tween the two countries has not been 
renewed. A furtive Spanish fisher- 
man was recently shot by a Por- 
tuguese Coast Guard sailor in toe 
Guadiana estuary. 

Portuguese media tend to blame 
J>pain or the Spaniards for most ills. 


By Victor de la Serna 


from toe drought to nuclear-waste 
pollution. The word “Espanba," is 
constantly splashed on front pages, 
in bold, accusatoiy headlines. 

Looking for a scapegoat in a 
richer, more powerful and arguably 
greedy neighbor seems to be a com- 
mon trait of Spain and Portugal. 
These countries with glorious but 
long-disappeared pasts now seem full 
of complexes in their dealings with 
other nations. They resent their long 
isolation. The constant postpone- 
ments of torn admission into the Eu- 
ropean Community increase their 
exiuperation. 

Aside from the problem of fishing 
rights — a difficult one, since Portu- 
gal has the fish and Spain has toe 


market, but both are unwilling to 
compromise on who will catch the 
fish — toe current tension is reflected 
in a bitter trade war. 

Complaining that Spain's import 
tariffs were loo high — indeed, they 
often hover around 40 percent — toe 
Portuguese have retaliated since last 
summer with a barrier of their own: 
The trade authorities in Lisboa are 
simply denying requests for licenses 
to import goods from Spain. 

This is costly. Many imports now 
come from more distant countries, 
and are often 20 or 30 percent more 
expensive than similar goods from 
Spain. A Lisbon public works con- 
tractor who used to import piping- 
hoL ready-to-use asphalt in trucks 


from Spain now. has to have it 
shipped from other European coun- 


Ponugal is eager to reduce its large 
trade deficit with Spain. In 1982. im- 
ports from Spain were estimated at 
$460 million, while exports to the 
neighboring country only reached 
SI 10 miHion. 

“If it weren’t For the denial of im- 
port licenses for Spanish goods, 
there’s no telling how much that 
trade gap might increase,” said a 
Spanish diplomat in^ Lisbon. - 
A reduction in Spanish tariffs and 
an easing of Portuguese non- tariff 
barriers might pave & way to better 
trade relations. But a commoosense 
solution will not necessarily come 
easily. Distrust runs too deep. 

International Herald Tribune. 


LETTERS TO THE EDITOR 


Stuff and Outrage 

Regarding “ Not a Revolution but a 
Glacier in Motion” (IHT, March II): 

Wasn’t that a ridiculous article? I 
had to read it twice to be sure what 
Anderson was tying to suggest: Thai 
there is something "intellectual” (he 
used toe word six times) about Presi- 
dent Reagan's actions in turning over 
vast sections of the U.S. government 
to the rich who paid his campaign 
bills, by appointing their hired flacks 
to high public office. 

One need only try to imagine 
Marie Hanna, after installing McKin- 
ley in toe White House, or toe Ohio 
Gang, after installing Harding, all 
rigged out in cap and gown, cigars at 
a jaunty angle, humming “Gau- 


Letters intended for publication 
should be addressed to the editor 
and contain the writer's signature, 
name and address. Brief letters 
receive priority, and letters may be 
abridged. We cannot acknowledge 
all letters, but we value the views of 
the readers who submit them. 


dearaus Igitur” all the way to 
ihe bank. 

Doubtless then as now such men 
have been aware of the copious sup- 
ply and occasional usefulness of edu- 
cated fools. But they themselves were 
and are realists who knew exactly 
what they wanted, were content with- 
in the normal limits of greed when 
they got it, and saw no point in pre- 
tensions of intellectuality. 

So toe question is: What is Ander- 
son's nonsense about? Are there far- 
ther outrages in store to which he 
hopes to fit some sort of respectable 
clothing? Even the poor are begin- 
ning to understand what has been 
happening to them and who has been 
doing it to them. 

HOWARD MORGAN. 

Alicante, Spain. 

Theological Rases 

Regarding “ Carter Urges Justice in 
Mideast ” (IHT. March 12-13): 

I never cease to be amnW that 
former President Emmy Carter and 
others of his religious persuasion find 
justification for their belief that 
“God has ordered and ordained the 


existence of toe' state of Israel as a 
permanent homeland of the Jews." . • 
For a t h i nking Christian to bdieve 
this is absolute uonsaisc. When toe 
Jews refused to accept Jesus Christ as 
their long-awaited Messiah they ab- 
dicated, accordin g : to traditional 
Christian teaching, their elaim to be 
any longer God’s diosen people and 
with it toe inheritance of Palestine. r 
As a practicing Christian (Angli- 
can) I find it ludicrous to even con- 
sider that my religion demands that 
the Holy Land be oocupied by the. 
descendants of those who rejected 
Christ’s mission. 

ROBERT B. BEITS.' 

Cairo.- : v. 

No Solutions . 

As a new subscribe-,*. I haw noted 
over the past several months toe total 
negativism in yoor editorials toward 
the Reagan adnumstration. .Fair 
enough, but I do find it disappoint-., 
ing that it appears the writers of -the 
editorials June only criticism and no- 
sotations. 

R.W. uyingstonV 
Singapore.. 
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“By-¥ .F. Buckley Jr. 

N EW YORK — Although it 
sometimes seems as if every- 
body - ha* - commented on . hfr. 
Reagan's speech in Orlando to the 
evangelicals, mostly to deplore it, it is 
; not by any means dear to the student 
who reads the entire text what exact- 
ly aB the fuss is abouL The columnist 
Anthony Lewis is so irate one fears 
for his health. He says that President 
Ronald Reagan, on March 8, 1983, 
denounced as ungodly everyone who 
favors a freeze in auctear annaments. 

Well, if that is all there is to worry 
about, the remedy is simple. He tod 
not. Mr. Reagan did indeed say that 
“there is sin and evil in the wond,” a 
statement that, unhappily, deserves 
no headline. And he did s ay that “we 
are enjoined by Scriptnre; and toe 
Lord Jesus to oppose it with afl'oar 
might” And that also is true. - 
He did not, astoe ddqaehl Hugh 
Sidey of Time maj^zine .suggests, go 
so for as to say that, in alFmartera, 
Americans are blameless.' On the 
contrary, he followed the line above 
with the statement, “Our nation, too, 
has a legacy of evil with which it 
must deal” ' . ' 

Did he then, as Mr. Sidey charges, 
act as a “sdf-anoinwd soldier of God 
with unbending judgments about 
who and what are good and moral”? 
Yes, but study Mr. Reagan did to 
in a way not Only consistent with 
American tradition, but in a way to 
enhances that tradition' ^ by teaf' 
firming our bidief that some things 
are right, other? wrong, that a decent 
respect for the -opinions of m ankind j 
requires ' that wepake dear why w? 

think some ■ things - right, ptiss . 
wrong, aaefitort we prwxcd/ to ttfflr-- 
tinue quoting from toe Declaration 
of Independence, “with a fiim>fsu~ 
ance on - toe protection of Drear 
Prdvidence/V / . * 

On -the matter of the Sovict-Unfe^ 
Mr. Reagm-stressed a 
pensabie reteyaiice' at every.-Bva » 
current negotiations. - — -r - 
; -ff at WestT 1 oml Qnc-half Of;toe^ 

dels a&extetotbat aere-waffi»^^ 

morality than gettingTatk a# 
nation with- a nigh gra5B(-t&-.htBWf 
system would not wartW : $^?® 
does 

dediagwifliineae^s^JSS f 

to proposition •flgt’Pg 1 
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Sandinist Concern Over Guerrilla Rank 


Reflect Domestic 


By Edwjrd Cody 

Par Seme* 

rw^ counwrevciniionaiy 

guerrillas passed through the village of Muv 
***- stood by £5 chewed. 

Nicaraguan militiamen 
ttk v ed m_ the same villagers came out to cheer. 

"T]*> tn . l ^ st he the most neutral people in the 
world. >aid a Sandinist official relaung what 
tua happened in the hamlet in eastern Matagal- 
pa province. 

His story was meant to be humorous. But it 
went a long wav to explain the recemlv intend, 
fied concern here over U5.-backed anu-goveni- 
raent forces that have been trving in earnest 
since last summer to overthrow 'the thnw-and-a 
hall -year-old Sandinist rule. 

Over the last few w eeks , organized counterre- 
volutionary bands have for the ms! time been 
able to establish a scattered mflitarv presence 
ami mount sporadic raids in Maiagalpa prov- 
ince. only 70 miles (113 kilometers} from Mana- 
gua and nearly 100 miles from the Honduran 
border mountains where they have rear bases 
and supply sources. 

Sandinist officials estimate the number of 
guerrillas inside the country at about 1.000. 
with at least several hundred in the Maiagalpa 


hills. The officials said the infiltrators had been 
surrounded and tlteit crushed. The Maiagalpa 
raid nevertheless marked the first time the 
counterrevolutionaries had been able to remain 
in any numbers away from the northern border 

region, where they can cross into havens in 
Honduras, or the* isolated reaches of eastern 
Zelaya province, where a restive NGskito Indian 
population provides a friendly environmenL 

What this means, according to Sandinist offi- 
cials and foreign diplomats, is that the guerrillas 
enjoy at least tolerance, if not support, from 
some farmers and villagers in the region. 

For a government that came to power on a 
wave of popular enthusiasm for its own uprising 
against the late Anastasio Sornoza. the realiza- 
tion amounts to a troubling blow. 

U also comes at a lime when relations seem to 
be hardening between the Sandinist leadership 
and its opponents in private business and the 
Roman Catholic hierarchy. 

As a result, there is speculation among some 
Sandinist officials that the revolutionary leader- 
ship could soon be pressured into harder line 
political controls that would further taint its de- 
clared policy of pluralism. 

Pope John Paul IPs visit to Nicaragua at the 


beginning of the month, marked by what 
amounted to revolutionary cheerleading by Ni- 
caragua’s top officials daring the papal Mass, 
helped crystallize and sharpen the antagonism. 

A. lay Catholic activist, a strong Sandinist op- 
ponent. called the performance “disgusting.” 
He said the outcome would be to reinforce the 
authority of Archbishop Miguel Obando Bravo 
in his struggle against Nicaraguan priests and 
religious who have embraced the Sandinist rev- 
olution. sometimes bypassing church tea c hings 
on Marxism. 

Government relations with upper level pri- 
vate business were in effect “frozen” even be- 
fore the papal visit, business leaders say. 

A measure of the contacts with the political 
opposition, which also embraces the business 
opposition, came Friday with a meeting be- 
tween Interior Ministar Tomas Borge Martinez 
and Luis Leiva Rivas, bead of the political and 
business opposition umbrella coordinating com- 
mittee. 

Mr. Leiva refused to respond to a summons 
from the governing junta, which Sandinist offi- 
cials said was issued in an effort to brief the 
opposition on the situation created by the re- 
cent counterrevolutionary attacks. Mr. Leiva ar- 
gued he was leaving on vacation to Costa Rica 


and the committee would choose someone to abroad of an internal insurrection imfiOe 

him fre the meeting. revolutionary government ratber than the US.- and foreign dipiomag say • * . —^laiia . 

Howe«? be was refused permission to board hacked attacks from Honduran soil that Mana- tikeiy unless one side makes a severe 
his flight, bis passport was confiscated, and he gua raj* are occurring. Con - . , fe3n 

was told to report to the Sandinist security The mam arm -government exile force, the Ni- M ti-govenunau raids raised w®” 

headquarters to discuss bis case, he told friends, caraguan Democratic Front, seat here as a lev er because tlay fit into wbat ts 

Later he was taken to see Mr. Borge, who criti- for U.S. policy against Nicaragua, has long systematic persecution by the lBW “* 
dzed him for refusing the junta’s efforts to keep claimed support from efissansfied Nicaraguans to frustrate the Sandinist. rtvcluucn. 

the opposition informed, these friends said. within the country. Now, the officials note, few^andinist officials get wry ter m a ■ 

It is difficult for an outsider to judge how Stale pqjartmeatj^^en smdcteUAdete- sa6oa w(boal recall in g a Mtfoty ' *£ 
deep into the population such antagonisms g** to the UnftedNi port for Me Somoza. Since then. JS'JJl 

reach, despite frequent griping about economic tnck, have exuphasned the same theme in com- * n administration has allocated SI - 

hardships and shortages in Managua. More meats on the latest dashes. fion to finance -an anri-Sandinisr atbversH 

,h*n half the country’s 2.7 million residents are With that in mind, Sanciinist officials have widely reported in the L.5. press, 

under 15 , and vouthful enthusiasm for the Sanr warned against possible new cotmlCTievotorign- . .. that backaround. each counterrevolu- 

dinist revolution appears to a visitor to remain ary attacks in the south, near the border with ^nor in miUtan tenns. 

high. Costa Rica, and the northeast, where groups of as a pattern of 

In addition, even among the government’s Miskito refugees have been organized mgaaj** h ? ra ^ cmMt t h*t the weight of the US. Bpv- 
strongest critics in Nicaragua, the idea of a re- government units along the border with Honda- iL As a result, the Sa ndinis t 

turn to Somoza-style rule promoted by former ra& . feaders react with charges of “invasion” that, 

officers from the dictator's hated National The worms do not. seem to be tmliiaxy for the ^ «>., ^f mav seem out of Pto- 

Guard finds no support. With that in mind, the most part. The guerrillas reported to be opera- smaB-scaie raids actually bemg 

Sandinist leadership consistently portrays the ung made Nicaragua pose! h£e seno us chair ggf J® “* smau-souc 
coumerrevolutionanes as National Guardsmen lenge to the Sandimstas 22jM0-man oonven- 
seeking to return to power with U.S. hdp. ticnal army, backed by more than 10,000 a 



U.S. Naval Officers 
Report a Buildup of 
Cuban Military Power 


By Drew Middleton 

■Ve»‘ for* Times Stnicv 

ROOSEVELT ROADS. Puerto 
Rico — U.S. naval officers say they 
are concerned by what they view as 
a steady expansion of Cuba’s con- 
ventional military power in the last 
two years, with the Soviet Union as 
its arms supplier and paymaster. 



Unison Whiteman 


Grenada 
Claims U.S. 
Plans Attack 


Set i York Times Service 

UNITED NATIONS. New York 
— Grenada has joined Nicaragua 
in charging that it was the target of 
“an imminent attack" by the Unit- 
ed States. An official of the island 
nation’s leftist government said 
that it was convinced an attack 
“could come in a matter of days.” 

The charge was made Monday at 
a news conference here by Foreign 
Minister Unison Whiteman, who 
said that he had evidence of a 
Washington plot Asked for details, 
Mr. Whiteman said. “You'd have 
to ask the CIA for the evidence.” 

He did say that Nicaraguan and 
Cuban exiles bad met in an undis- 
closed location near his tiny island 
and that mercenaries were bring 
trained in Miami. But diplomatic 
considerations, Mr. Whiteman 
said, prevented him from disclos- 
ing more information. 

He said Washington was creat- 
ing a “climate of hysteria so public 
■opinion would support an inva- 
sion.” He cited President Ronald 
Reagan’s assertion in a speech last 
week that Cubans were building a 
Soviet-financed airfield on the is- 
land with a 10,000-fool (3.000- 
meter) runway, an event that the 
president said reflected “Soviet- 
Cuban militarization of Grenada.” 

The foreign minister observed 
that U.S. and West European com- 
panies were also helping to build 
the airport, a project he said that 
was “for the advancement of tour- 
ism and the building of our econo- 
my." 

In Washington on Monday, a 
State Department spokesman, 
Alan Romberg, termed the allega- 
tion made by Grenada as “ridicu- 
lous." 


Disappearances 
Cited in Jakarta 

Reuters 

JAKARTA — Indonesia's lead- 
ing human rights organization has 
publicly expressed concern for the 
first time over what it said were 
disappearances of political figures. 

The privately-funded Indonesian 
Legal Aid Institute said in a 220- 
page report published this week 
that it was “deeply concerned at 
political disappearances which may 
lead to poliucal murders.” It add- 
ed: “It is as if we are bring faced 
with a new kind of punishment.” 

The institute said it began notic- 
ing reports of disappearances of 
political figures after the hijacking 
by Moslem extremists of an In- 
donesian airliner to Bangkok in 
March J9S1. The report accused 
the aoverr.niem or secretly arrest- 
ing -400 Moslem leaders in Java. 
Sumatra. Sulawesi and the Ma- 
luratn Islands. 


The expansion of Cuba's am- 
phibious fleet is regarded as espe- 
cially significant because of the ins- 
tability "in Central America, several 
officers said in a series of inter- 
views here and in Norfolk. Virgin- 
ia, the headquarters of the 2d Feet 
which has responsibility for Cuba 
and the Caribbean. 

The officers said information on 
the expansion of Cuba's military 
strength was made clear by photo- 
graphic and other intelligence evi- 
dence. 

The evidence was said to show 
that early this year Cuba complet- 
ed the building of 190 concrete, 
bombproof shelters for its fleet of 
about 225 Soviet-built MiG fight- 
er-bombers. 

It was also learned that the Rus- 
sians will soon transfer four more 
Foxtrot submarines to Cuba, 
bringing the total to six. These 
diesel-powered patrol vessels cany 
up to 20 torpedoes and could en- 
danger sea lanes in the Caribbean, 
the officers said. 

Two of six Soviet Bear long- 
range turboprop planes that have 
operated from Cuba during a re- 
cent U.S. naval exercise northeast 
of Puerto Rico have been equipped 
for anti-submarine warfare with 
torpedoes and advanced submarine 
detection devices. 

The Soviet intelligence center at 
Lourdes. Cuba, is the largest such 
non- U.S. installation in the West- 
ern Hemisphere and monitors sig- 
nals in the eastern United States. 
In a war, it could jam U.S. civilian 
and military communications, the 
officers said. 

In addition, the Cuban Navy re- 
cently completed the conversion of 
a large trawler into an intelligence- 
gathering ship, the Balzan. which, 
like Soviet ships of the same class, 
shadows U.S. naval activities in the 
Caribbean. 

The Soviet Union and Cuba are 
engaged in a five-year program, 
which began in 1980 and is the sec- 
ond of its kind, to strengthen Cu 
ban aimed forces. The tonnage ol 
military supplies transferred to 
Cuba in 1981 and 1982 was about 
68.000 metric tons, or double the 
tonnage from 1 976 to 1 980. 

The Soviet Union, in addition, 
finances Cuba's military establish- 
ment and internal security appara- 
tus at a cost estimated at more than 
SS00 million a year. 

The Cuban military structure is 
already formidable by Central 
American standards. Counting 
fixed-wing combat aircraft and 
combat helicopters, Cuba deploys 
555 planes. 

These improvements in Cuba's 
military capacity have been accom- 
panied bv an increase in Ibe fre- 
quency of Soviet naval and air de- 
ployments in the region? Six Bear 
aircraft followed tbe first stages of 
the naval exercise of tbe U.S. 2d 
Feet and British and Dutch units. 

Intelligence experts anticipate 
further transfers of Soviet surface 
ships to Cuba. 

Amphibious ships acquired from 
Russia were characterized by U.S. 
officials as “ideal” for landing op- 
erations in Central America. 

The Cuban role was emphasized 
in a speech Wednesday night by 
President Ronald Reagan in which 
he stressed the strategic impor- 
tance of the Caribbean region to 
the United Stales. These develop- 
ments are already influencing U.S. 
military planning. Navy deploy- 
ments in the Caribbean, for exam- 
ple, have increased in size and fre- 
quence. 

Such deployments, senior offi- 
cers said, are possible in peace. But 
in a war. they said, the national 
military leadership would face a 
difficult choice. 

“Could we proceed to reinforce 
Europe with land, sea and air re- 
sources in the belief that Cuba 
would remain neutral?” a senior of- 
ficer asked. “Or would we have to 
retain sufficient resources in the 
Caribbean to insure that neutrali- 
ty?" 

Another important considera- 
tion is the flow of oil through tbe 
Gulf of Mexico and the Caribbean 
from Venezuela and Mexico. Most 
of this and other commercial traf- 
fic moves through the Straits of 
Florida and the Yucatan channel 
each between 90 and 100 nautical 
miles wide, 

“This is critical,” a senior officer 
said. “Cuba today has the power to 
interdici movement through those 
channels unless we made a major 
diversion of naval resources in re- 
sponse.” 



UtorflYaaMmamri 

Javier Perez de Cuellar, center, secretary-general of the United Nations, and Andrei A 
Gromyko, the Soviet foreign minister, began a second day of talks Tuesday in Moscow. 

UN Leader, After Andropov Talks, 
Is Encouraged on Afghanistan 


By John Bums 

AVw York Times Service 

MOSCOW — Javier Perez de 
Cuellar, the secretary-general of 
the United Nations, said Tuesday 
that he bad received “renewed en- 
couragement" from Yuri V. .Andro- 
pov. the Soviet leader, to pursue 
UN efforts to mediate an end to 
the war in Afghanistan. 

At a news conference. Mr. Perez 
de Cuellar said he was optimistic 
after two hours of talks with Mr. 
Andropov on Monday and a fur- 
ther three hours Tuesday with For- 
eign Minister Andrei A. Gromyko. 
But he declined to say what aspect 
of the Soviet position gave him 
grounds for thinking that the UN 
negotiations might make progress. 

“Rdv on me. I have reasons for 
hope," he said. 

The mediation bid. involving 
UN officials and representatives of 
Afghanistan and Pakistan, which 
many of the Afghan guerrillas use 
as a rear base, have made little 
progress previously. A major stick- 
ing point is said to have been the 
unwillingness of the Afghan and 
Soviet authorities to negotiate over 
the composition of a future govern- 
ment in Kabul to replace the Sovi- 
et-backed regime now in power. 

Some insight into the position 
that the Soviet leaders took with 


Mr. Perez de Cuellar was offered 
by the secretaiy-generai's response 
when he was asked if be had re- 
minded his hosts of resolutions in 
the UN General Assembly calling 
for the withdrawal of the Soviet 
troops that have been fighting in 
Afghanistan since December 1979. 

He replied: “One of the elements 
in the problem is the presence of 
Soviet troops in the area. But if you 
want me to tell you that Mr. An- 
dropov will withdraw Soviet troops 
tomorrow, I think that you are not 
as naive as all that." 

The secretaiy-generai’s visit here 
was made at ihe invitation of Mr. 
Andropov. While Soviet accounts 
of the meetings said that a range of 
international issues was discussed. 
Mr. Perez de Cuellar said that the 
discussion on Afghanistan with 
Mr. Andropov bad been lengthy. 

Other matters covered included 
disarmament, including proposals 
put forward by the Soviet Union 
and tbe United States for limiting 
nuclear weapons, and the situation 
in the Middle East 

Diplomatic interest here focused 
on the Afghanistan discussions. 

Immediately after he succeeded 
Leonid L Brezhnev as Communist 
Party leader in November. Mr. An- 
dropov met with Pakisian’s presi- 
dent, General Mohammed 22a ul- 


Weinberger Sought to Sell Spain 
On NATO, but Madrid Is Cautious 


By John Damron 

New York Tunes Service 

MADRID — UJS. Secretary of 
Defense Caspar W. Weinberger 
used a 48-bour visit here last week 
to press the leaders of the Socialist 
government to resume Spain's full 
membership in the North Atlantic 
Treaty Organization- 

Before leaving Friday, the secre- 
tary was given an audience with 
King Juan Carlos I. rounding ou t a 
schedule that included talks with 
Prime Minister Felipe Gonzalez. 
Defense Minister N arris Serra and 
Foreign Minister Fernando Moran. 
On Thursday night, in his only 
public appearance, Mr. Weinberger 
answered questions at a dinner giv- 
en by an international affairs insti- 
tute. 

Mr. Weinberger was a forceful 
salesman for the idea that Spain 
should once and for ail anchor it- 
self in the “community" of West- 
ern industrial democracies by 
means of a multilateral military 
commiimcnL 

Everywhere he went, and in his 
meetings with all the top officials, 
his message was apparently tbe 
same, that the new Socialist gov- 
ernment should get off the fence 
and press ahead with membership 
in NATO, preferably on a full- 
scale basis. As things stand now. 
Spain is half-in, half -out: The cen- 
trist government joined last June, 
but the Socialists stopped integra- 
tion into the military structure 
pending a promised public referen- 
dum on the issue. 

There were several secondary 
themes. Mr. Weinberger spoke of 
the threat of Soviet military power 
in stark, confrontational language 
rarely heard in Madrid He depict- 
ed NATO membership as “a natu- 
ral outgrowth" of Spain's new de- 
mocracy and as something that 
would enhance the nation's role in 


world affairs. And he argued that 
“full benefits come from full par- 
ticipation,” an attempt to avoid the 
French route of staying inside the 
alliance but outside its military 
component 

Some of these notions rever- 
berate strongly among Spaniards. 
Tbe new and largely young moder- 
ate leftists who have come to power 
have a curiously strong nationalis- 
tic tinge to their thinking, which 

NEWS ANALYSIS 

helps U) account for their so-far 
successful hold over the rightist 
Spanish military. 

They are, for the first time in 40 
years, proud of their country. They 
want very much to be accepted oil 
equal terms by the industrial de- 
mocracies. and so they are apt to 
take offense at rejection, which is 
what adds such a bitter taste to the 
long delay in Spain's application to 
join the European Community. 

As Europe, and especially 
France, seems to be turning its 
back on Spain, sentiment for a 
counter-rqjection is building here. 
Perhaps, it is said Spain should 
avoid the major power blocs and 
strive instead to carve out a leader- 
ship role in North Africa and Latin 
America. Much was made in the 
Spanish press over Madrid's atten- 
dance at the recent Third World 
meeting in New Delhi. 

Only the United States seems ro 
have perceived this. No other coun- 
try has sent such high-level officials 
to visit — Secretarv of State 
George P. Shultz came' here in De- 
cember — and the Spaniards find it 
both nattering and fitting to be 
courted by a major power. Wash- 
ington, for its part, sees socialist 
governments lining the entire 
length of the Mediterranean, from 
Greece to Portugal (the Socialists 


its 


are favored to win next month’s 
Portuguese elections) and it wants 
to secure NATO's position in the 
region. 

The problem for Mr. Won 1 
is that, for the moment, it suits 
Spanish government to keep 
NATO slauis as undefined as 
sible as it searches out the p; 
wants to follow in world affairs, 
Mr. Gonzalez made it dear at a 
news conference recently that he is 
in no hurry to hold his promised 
referendum. He died (he negative 
contribution to East-West tension 
that it could provoke. 

The outcome of such a referen- 
dum is by no means dear. A recent 
newspaper survey indicated that 60 
percent of those questioned were 
against NATO membership. 

Balancing (be suspicions of llm 
left, the moderate Socialists appear 
to realize that the lure of NATO is 
a strong incentive to the Spanish 
military to behave. Even more, 
membership could modernize the 
army and realign its thinking about 
its role in Spanish society, to pro- 
tect against an outside enemy in- 
stead of to guard against internal 
subversion. 

The contending forces and opin- 
ions on NATO membership mean 
that for the time bring, the govern- 
ment seems content to straddle the 
fence. It has already signaled its 
desire for good relations with 
Washington by initialing a slightly 
amended agreement to renew base 
rights for the United States. 

Looked at from one perspective, 
the trip of Mr. Weinberger, who 
was invited by Mr. Serra, could be 
the opening round in a long-term 
effort to bring Spain into the alli- 
ance, but on its own terms and, 
above all cautiously. Shortly after 
the secretary left, Mr. Sara said, 
“We are neither nearer nor farther 
From NATO, but better informed." 


Warsaw Ghetto Rites Face Boycott 

Survivor of 1943 Uprising Assails Polish Regime 


Haq, and the Pakistani leader’s re- 
marks afterward led to speculation 
that Mr. Andropov might be pre- 
paring for a compromise settle- 
ment. Soviet officials with access to 
Mr. Andropov had said previously 
that in his earlier position as head 
of the KGB intelligence and securi- 
ty apparatus he had opposed the 
use of Soviet forces in Afghanistan. 

Within a month, those hopes 
largely dissipated. Soviet pro- 
nouncements reaffirmed earlier 
pledges that Soviet forces would 
eventually be withdrawn, but these 
were coupled with a restatement of 
conditions amounting to a demand 
for international acceptance of the 
government in Kabul, installed in a 
Soviet-backed coup. 

■ Rebel Roadblocks Reported 

Moslem rebels have blocked 
roads into Afghanistan’s second- 
largest city, Kandahar, in a spring 
offensive against Soviet and Af- 
ghan forces, Reuters quoted West- 
ern diplomats as saying Tuesday in 
Islamabad, Pakistan. 

The diplomats said mule trains 
were bring used to get food and 
other supplies to the city of 
150,000 people as fighting in sever- 
al parts of me country signaled the 
start of spring offensives by both 
sides. 


By Dan Fisher 

Los Angeles Times Service 

WARSAW — More than 2,000 
Nazi troops came for the last of the 
Warsaw Jews before dawn on April 
19, 1943. 

They entered the walled ghetto 
with tanks, machine guns, and 
other heavy weapons, expecting re- 
sistance from the condemned men 
and women inside — men and 
women who had nothing to lose: 

About 360,000 of then neighbors 
in the ghetto had already been de- 
ported to Nazi death camps and 
the 40,000 still behind those ghetto 
walls knew that it was their turn. 

Marefc Fri dman was one of 
them Along with only 219 others, 
he had a gun. And those 220 Jew- 
ish insurgents, for what (hey did 
over the next three weeks, became 
famous worldwide as heroes of 
what became known as the Warsaw 
ghetto uprising. 

The Polish authorities are plan- 
ning an eight-day observance of the 
40th anniversary of the ghetto up- 
rising next month. From all ac- 
counts it wQl be the most elaborate 
celebration of the anniversary so 
far, and prominent Jews from all 
over the world have been invited. 

The authorities also invited Mr. 
Edefinan. who escaped through the 
sewers in 1943. He is the only sur- 
vivor of the uprising living m Po- 
land and one of only a handful 
anywhere. But he will not attend. 

“Forty years ago we not only 
fought tor our lives, but for life in 
dignity and freedom,” he ex- 
plained. “Observance of our anni- 
versary here, where social life in its 
entirety is overshadowed by degra- 
dation and oppression, where 
words and gestures have been com- 
pletely falsified, is betrayal of our 
struggle, is participation in some- 
thing completely contradicting iL 
It is an act of cynicism and con- 
tempt” 

Mr. Eddman's stance, which he 
has circulated as an open letter in 
the underground press and winch 
be reiterated last wed in an inter- 
view at his home in Lodz, is one 
example of how the anniversary is 
backfiring on the government po- 
litically. 

The authorities had hoped that 
the observance would, hop them 
break out of tbe international isola- 
tion in which they found them- 
selves after the December 1981 


declaration of martial law, accord- 
ing to ctoc weD-rfaccd party source: 

But, along with Mr. Edriman, a 
number of Jewish organizations 
overseas have called for a boycott 
of the ornmnemmatian, calling it a 
propaj 


A Co mmunist Party source 
it appears that only about 1.000 of 
the Jewish viators invited from 
abroad will come for the anmver- 
instead of the 5.000 that the 
i once hoped for. 

The plan to mark the 40th anni- 
versary in wirfi grand fashion — 
the program includes the reopening 
of Warsaw's only synagogue, winch 
has been dosed and under repair 
for two years — has been seen by 
some within the government as po- 
litically risky from the beginning, 

A number of current Polish 
Communist Party officials had a 
hand m a 1968 anti-Semitic cam- 
paign that resulted in thousands of 
Polish Jews Seeing the country. 
Also, in the early days of martial 
law, there were occasional anti- 
Semitic attacks on some of the sen- 
ior advisers to tbe now-banned Sol- 
idarity independent trade ration. 

A problem potentially even more 
explosive is Poland's dose ties to a 
number of radical Arab natrons.- 
Thcrc are hundreds of Arab stu- 
dents, businessmen, and other via- 
tors m Warsaw almost constantly, 
raising security questions coocem- 
ing tite amriveesary celebration. 
Sources say that the Syrian and 
ambassadors here have via- 
the. head Of the an a we raat y 


tary at t 
of Jews h 


commemoration oomntitzee, and 
that Syria, Libya and Algeria have 
protested jointly to the Foreign 
Ministry about the event 

“A Jewish matter is. always a 
matter of politics,” commented 
Mr. Edetaan, who is now a car- 
dialog ist in Lodz, a textile center 
about 90 mites (125 kilometers) 
southwest of Warsaw. 

A delegare to the 1981 Solidarity 
congress, the 61 -year-old ghetto 
survivor was interned on the day 
martial law was declared. He was 
released six days later, however, re- 
portedly after high-level interven- 
tion m the case. 

Adam Kwaterko, general secre- 
o t the Sock><Yittura2 Society 
m Poland, has said thatthc 
yrisrafi anniversary ede- 
m ext month wtB a£aw aH 
Polish Jews to “find a common lan- 
guage with representatives of aQ 
oo cntri ra and o aniBn iw ^ ad 
the memory of the m ur der e d and 
tire caB for peace and security 
waddwidewflL unite TO." 

But Mr. Eddnnn sees it differ- 
entfy. T shaB not participate , in 
this ami 1 shall not accept the per- 
tidpation of others, wherever they 
may cocreftom and whatever then 
credentials may be,” he said in his 
open letter. 

“Far from tire manipulated ede* 
brations, ® tire silence of graves 
and boats, there m3 survive the 
tree memory of the victims and he- 
roes. of the eternal fanman. striving 
for freedom and tnuh.” 
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Chinese Students and the U.S . Lure 

Many Are Torn Between a New Life and Serving the Motherland 


By Jay Mathews 

Washington Past Service 

W ASHINGTON — Huang Li, citizen of 
China and resident of the United 
States, lives a double life. 

By day. be is a doctoral candidate in soci- 
ology at a large East Coast university. By 
night, he helps write and publish a Chinese 
journal critical of his country's economic pol- 
icies and human rights violations. 

With aD but his most intimate friends, be 
uses the pen nam e of Huang Li because be 
wants to return to C hina and knows what his 
night activities in the United States could 
con him if his government found out But 
Mr. Huang also wants a chance to stay in the 
United States if the prospects in China do 
not look good. 

Full of patriotic fervor, a hunger for infor- 
mation and a distaste for bureaucracy and 
repression, Mr. Huang represents a new phe- 
nomenon in U.S. relations with China and 
other Co mmunis t states. 

No other closed socialist society — certain- 
ly not the Soviet Union — has ever risked 
sending to the United States as many schol- 
ars and students as has China in the past 
three years. The State Department estimates 
that about 10.000 are in the country and 
many have decided to stay. The situation 
poses consequences for Chinese-American re- 
lations that policy-makers have just begun to 
consider. 

Beijing has threatened to reduce cultural 
exchanges when celebrated Chinese like the 
tennis player Hu Na defect to the United 
States. But beneath the surface, Chinese offi- 
cials seem as blase about the huge student 
exodus as Deng Xiaoping, the Chinese lead- 
er, seemed four years ago, when he said Chi- 
na could stand to lose 10 percent or so of the 
student horde. 

Technology and Contacts 

In the words of one American official, the 
Chinese “are getting more than their money’s 
worth.” Beijing has used student exchanges 
to crack open the rich nut of American tech- 
nology, political contacts and financial re- 
sources. Some Chinese students trying to find 
American jobs or spouses that would allow 
them to slay are being quietly reassured by 
Chinese with official connections that Beijing 
understands and counts on them to help the 
motherland as best they cam 
The student exchange has offered the Chi- 
nese some crude espionage opportunities. 
But it has also opened up innocent links to 
American culture, finance and politics that 
are even more important to Beijing's diplo- 
matic initiative to encircle the UA-supported 
island of Taiwan. 

Chinese students and scholars here absorb 
a great deal of information at little cost to the 
Chinese government Chinese living allow- 
ances are notoriously small Many of the stu- 
dents have American relatives. By letting 
them leave China, Beijing acquires the good 
will of their often wealthy and influential un- 
cles and cousins in the United Slates. 

The student-exchange program also pro- 
vides opportunities for the children of the 
powerful in Beijing. The son of Huang Hua, 
the former foreign minister, is studying at 
Harvard University. Mr. Deng's son has 
studied physics in Rochester, New York. 

“I think the Chinese government knew the 
risk they were taking, exposing their people 
to a different system,” said Gregory Tsana, a 
counselor at North Seattle Community Col- 
lege, who has become a key figure in Chinese 
cultural exchanges with the Pacific North- 
west. “But all things considered, they were 
willing lo take the risk.” 

Whatever Beijing's attitude, the dangers 
for Chinese who choose to re main abroad 
and for U.S. officials wbo have to accommo- 
date them still remain. 

Free and Easy Culture 

Many wbo wish to stay, Mr. Huang said, 
are lured by the comfortable apartments, toe 
free and easy culture and the high salaries 
that China may never be able to offer. But 
what drew them to the United Slates initially 
was the chance to learn more about the arts 
or sciences to which they have devoted their 
lives. What disturbs them is “the fear that we 
will not be allowed to be useful when we re- 
turn lo China, and perhaps in the future 
might be punished for just having studied in 
America.” Mr. Huang said he hopes for bet- 
ter, but added. “My country is not very 
stable." 

ft is unclear just how many Chinese have 
decided to defy government wishes by trying 
to stay. Celebrated defectors, such as Hu Na, 
toe tennis player, have received much atten- 
tion. The U.S. Immigration and Naturaliza- 
tion Service reports 1,030 applications for 
political asylum from Chinese pending at the 
end of lhe 1982 fiscal year. The figure repre- 
sents 10 percent of ail Chinese studying in 
the United States. It has reportedly caused 
some distress among officials in Beijing. 


Eight Chinese were been granted asylum in 
1 982 and 94 were denied it. 

Recently, university administrators here 
said some Chinese admitted to American 
universities have been denied exit permits 
from China because of apparent concern 
over loss some of the country's best young 
minds. 

Because of federal privacy rules and Immi- 
gration and Naturalization Service proce- 
dures. it is difficult to say how many of the 
asylum applicants are recent arrivals from 
China. 

Duke Austin, an INS spokesman, said the 
category of “Chinese” applicants includes 
anyone who was bom in China, even if they 
have spent most of their lives in Japan, 
France or Taiwan. There are more than 
20.000 students from Taiwan in the United 
States. 

INS and Slate Department spokesmen 
said asylum applications are kept confiden- 
tial so that anyone turned down can return to 
his homeland without being punished for 
simply trying to defect Officials familiar 
with the applications from Chinese say many 
cannot prove that they risk political persecu- 
tion on their return and want to remain in 
the United States only to improve their living 
standards. 

In the meantime, Chinese in the United 
States remain patriotic in a special way, com- 
mitted to the ideal of China regaining a place 
as a great power. “They resent questions like, 
‘Well, are you going back? Don’t you want to 
stay heref It's insulting," said a university 
professor in California who has sponsored 
some Chinese students. 

“Not everything in this country is just 
fine." Mr. Huang said. The crime rate is 
much higher in American cities than it is in 
China, he said. Also, “sometimes I find the 
relationships between people here are very 
cold.” he said, adding that be had still man- 
aged to make many friends. 

John Day, a Harvard junior who knows 
several of the Chinese studying at the univer- 
sity and has roomed with one of them, said 
they tend to be uncomfortable at a normally 
uproarious college party and often stick to 
themselves. They like concerts and plays, he 
said, but study so much harder than their 
American counterparts that their social lives 
seem thin by comparison. None of the Chi- 
nese he has met, Mr. Day said, has ever ex- 
pressed a desire not to return to China. 

. Although Chinese react to the attractions 
and temptations of American life in many 
different ways, their basic response can often 
be predicted by simply asking who pays their 
bills. According to the State Department, 
about 4.500 of the students and scholars are 
government-supported, what the Chinese call 
gongfei 

An additional 5,500 are zi fei, or self-sup- 
ported, which usually means friends or rela- 
tives in the United States have agreed to act 
as their financial sponsors and help pay their 
tuition and living costs. 

The self-supported students tend to be 
younger, more influenced by the economic 
attractions of American life and freer to plan 
a strategy for staying on. 

Suffered Discrimination 

Huang Li came to the United States under 
the sponsorship of a U.S. university an 
American teacher he had met in China. He 
acknowledges that “people who are not sup- 
ported by the government — many don't 
want to go back. 

They include many young people whose 
families, belonging to Lhe dass of scholars, 
landlords and capitalists, once suffered dis- 
crimination in China and who lived under a 
cloud just for having relatives in the United 
States. They may make up the bulk of asylum 
applicants. 

Government-supported students, often 
pan of some formal exchange program be- 
tween the Chinese and U.S. governments, 
have tended lo be older and often have wives 
and children who remain behind in China. 

“The gong fei students really have no 
chance to stay, so they don’t even want to 
think about it,” said Janet Yang, an Ameri- 
can who previously worked in Beijing and 
now studies at the business school of Colum- 
bia University. One professor at a California 
campus said he sees such students “trying to 
prolong the experience as long as possible.” 
soaking up UJS. technology and research that 
will help them in their fields. They also buy 
many cassette tape recorders and other fa- 
vored items to ship back home. 

Some crumble emotionally under the pres- 
sures of American life. “In China, everything 
is taken care of for you,” said Mr. Tsang. 
“The choices are limited, and you can gel 
used lo thaL in the United Stales, you have a 
lot of choices, but a lot of confusion. How to 
make a telephone call, how to get downtown, 
how to see a professor. This is the American 
spirit, but to some Chinese, it’s terrible." 

Many Chinese in the United StaLes labor 



under severe language difficulties, particular- 
ly those who were selected for study abroad 
through political connections rather than 
merit. In at least two cases. Chinese students 
have committed suicide out of apparent de- 
spair that they were not keeping up in their 
studies. 

Added to this is the usual sense of political 
intrigue that follows Chinese wherever they 
go. On campuses where large numbers of 
Chinese are studying, officials from Chinese 
consulates have occasionally visited to want 
against associations with Americans of the 
opposite sex, or attendance at political meet- 
ings where life in China might be criticized. 

Some zi fei students, bothered by the dose 
government connections of some gong fei 
students, have tried to keep their campus ad- 
dresses a secret 

American security authorities have long 
suspected that many of the Chinese (as well 
as Taiwanese) students also played a part- 
time espionage role. One California professor 
said an agent of the Federal Bureau of Inves- 
tigation told him the bureau had the Chinese 
consul in San Francisco under investigation 
for attempting to steal high-technology 
secrets with the help of Chinese scholars on 
some campuses. 

But most of the cloak-and-dagger atmos- 
phere involves Chinese vs. Chinese. 

“Who is to know that in 10 or 15 years, 
having studied in the United States might be 
considered politically dangerous?” said a 
California professor who has lived in China. 
“So how do you cover yourself?” Some sus- 
pect that an attack on the display of a 
Taiwan flag at the Internationa] Center at the 
University of California, San Diego, by sev- 
eral Chinese scholars grew in pan from a 
need to display loyalty to Beijing and its gov- 
ernment 

“You have to be harder on the issue than 
you have to be if you are back in China.” 
said a California professor who asserted that 
an upcoming trip to China would be jeopard- 
ized if be was identified. “When people 
back, they are more or less obliged to hold 
briefing sessions and make remarks critical 
of the United States and life here. It's a sad 
world, but it’s the world they have to live in.” 

Richard T.S. Hsu, a Chinese Petroleum 
Ministry official studying law at Lhe Univer- 
sity of Washington, said visiting Chinese 
scholars “could have a better life here, but 
they don’t admire this conn try. ... I find 
among intellectuals, even those who suffered 
during the Cultural Revolution (as Mr. Hsu 
did), they want to return to help the mother- 
land.” 

Brown and Blue Slacks 

Thomas Ftngar, director of the U.S.-Chi- 
nese relations program at Stanford Universi- 
ty, notes that almost all the Chinese students 
there wear the drab brown and blue slacks 
and jackets they brought from home. They 
do not have much money and often do not 
care about clothes, Mr. Fingar said. But, he 
added. “Who wants to explain when you go 
home why you wore American dolhes, why 
you wanted' to be different from your com- 
rades?” 

Some still hope to change their homeland, 
including the small band of six students from 
the Chinese mainland and six ethnic Chinese 
from other parts of the world who edit the 
new magazine. China Spring, in New York. 
Led by Wang Bingzhang, 33, a physician who 
defected after reaching Canada on a Chinese 
government scholarship, the group has dedi- 
cated their journal lo the notion that “al- 
though the democracy movement within Chi- 
na has been suppressed, it is not dead.” 

Mr. Huang said the group distributed 
6,500 copies of the first issue in the United 
States. It included articles supporting Chi- 
nese political prisoners, especially the young 
Chinese who were involved in the Democracy 
Wall movement of the late 1970s. It also con- 
tained articles criticizing the Chinese eco- 
nomic “readjustment” policy and the lack of 
“legal perspective" on the part of the Chinese 
leader. Hu Yaobang. 

Twenty-thousand copies were scheduled to 
be distributed in Hong Kong this month so 
that residents could take them to relatives in- 
side China on their traditional Chinese New 
Year visits. Mr. Huang said the magazine has 
received more than 2,000 letters, fewer than 
10 of them critical, and many from Chinese 
students studying in America 

Now in his 30s, Mr. Huang was sent to a 
rural village and then a city factory during 
the Cultural Revolution. He insists his coun- 
try is ripe for the same kind of workers’ re- 
volt that led to the Solidarity movement in 
Poland. He has two years left on his visa and 
sees no difficulty in extending it But he adds, 
“I wiD go back before ray study is up if the 
situation changes,” and China seems ready 
again for economic and political reform. 

Jay Mathews, the Las Angela bureau chief 
of The Washington Past, was its Beijing bu- 
reau chief in 1979 and 1980. 




The Arms Race in Space: 
U.S., Russia Compete in 
Nonnuclear Technology 


Mirror 


By John Noble Wilford 

Sew York Tones Service 

N EW YORK — After the Uniied States and 
the Soviet Union ratified a treaty outlaw- 
ing nuclear weapons in space is 1967, most of 
the world relaxed under the assumption that its 
newest frontier was not likdy to become a 
battleground. But military planners and weap- 
ons technologists on both sides, never relaxing, 
quietly pursued visions of space wars fought 
with nonnuclear weapons. 

They have designed and in some cases tested 
satellites to hunt and destroy other satellit e s. 
They have conducted extensive research aimed 
at developing space-based weapons with lasers 
and particle-beam systems — reality catching 
up with the deadly ray guns of science fiction. 

Even though the feasibility of such nonnucle- 
ar weapons in the foreseeable future has yet to 
be proved, President Ronald Reagan called at- 
tention to them last week in a speech urging 
U.S. scientists “to turn their great talents” 
toward developing powerful weapons in space 
that could serve as a defense against nuclear 
missile attack. 

He did not specify the weapons he had in 
mind but White House aides acknowledged 
that they involved Earth-based and space-based 
lasers and partide-beam technologies. 

Nor did Mr. Reagan call for any immediate 
crash program for their development and test- 
ing. Spending on such systems has already' in- 
creased sharply, from $200 milli on for laser 
work in 1980 to SI billion annually for laser and 
particle-beam projects. And this is only part of 
the escalating expenditures for space military 
operations in general 

In the next five years the Reagan administra- 
tion p lans to increase military space spending, 
now about $8.5 billion a year, by more than 10 
percent each year, a greater rate of increase 
than for the rest of the Defense Department 
budget 

Passive Military Use of Space 

Almost from the beginning of the space age, 
in 1957 when the Soviet Union hunched Sput- 
nik L space has been a realm of considerable 
military activity, but of the passive kind Both 
superpowers use satellites for such applications 
as early warning against nuclear attack, intelli- 
gence gathering, navigation, weather forecasting 
and long-range co mmun i cations. More than 40 
U.S. satellites now orbiting Earth are perform- 
ing these functions. 

Thirty seconds after a Soviet intercontinental 
ballistic missile lifts out of a silo, for example, 
U.S. satellites with infrared sensors should pick 
out its telltale heat trails. Data on the missile’s 
speed and course are transmitted to communi- 
cations satellites that relay the information in- 
stantaneously to computers and display termi- 
nals in an air force command center buried un- 
der Cheyenne Mountain near Colorado Springs, 
Colorado. Farther tracking of the missile is also 
reported by satellite communications. 

In addition. Vela satellites 60,000 miles 
(96.000 kilometers) out in space watch for any 
nuclear detonations. Several satellites with high- 
ly sensitive cameras are continuously transmit- 
ting photographs and other data which disclose 
military dispositions by friend and potential 
foe. 

Satellite reconnaissance, it is generally 
agreed has had a stabilizing effect on global 
politics because it has enabled each adversary to 
verify the other’s conformance to the SALT-1 
treaty limiting strategic weapons. The satellites 
presumably minimize the chances of surprise 
and miscalculation. 

In 1967, ^The Treaty on Principles Govern- 
ing the Activities of States in the Exploration 
and Use o' Outer Space. Including the Moon 
and Other Celestial Bodies.” commonly referred 
lo as the Outer Space Treaty’, was signed by 107 
nations, including all of the countries active in 
space. 

The treaty, which was drafted by the United 
Nations Commit lee on Peaceful Uses of Outer 
Space, governs all activities in the exploration 
and use of outer space. One provision bans the 
stationing of “weapons of mass destruction” in 
orbit or on the moon. 


One reason the Soviet Union and the United 
States were willing to agree to the treaty at that 
time is that they did not see any advantage to 
haring nuclear weapons in space and had daw- 
mined that orbiting endear bombs seemed 
much Jess practical than ballistic missiles. 

Loophole iu Space Treaty 

Hie common definition of “weapons of mass 
destruction" refers to midear bombs or war- 
heads. The research, development, and deploy- 
ment of the kind of nonnuclear weapons now 
being discussed for placement in outer space 
would not appear to be restricted by the terms 
of the Outer Space Treaty. 

While reaffirming a commitment to pe a c e f ul 
uses of space, Mr. Reagan said in a directive on 
space policy last July, “The United States will 
pursue activities in space in support of its right 
to self-defense." 

What the adminis tration had in mind was ap- 
parently outlined last year in a five-year plan,- a 
secret document known as Defense Gmdaace. 
Space operations, the document said, “add a 
new dimension to our military capabilities.” 
The doc umen t further ordered “the prototype 
development of space-based weapons systems 
so that we will be prepared to deploy fiuly. de- 
veloped and operationally ready systems should 
their use prove to be in oar national interest.*’ 

This reflected a growing concern among U.S. 
military analysis over presumed Soviet advanc- 
es in space weaponry. Since 1968, the Soviet 
Union nas been testing a nonnuclear ahti-satel- r 
Gte system, or ASAT, which it has nsed to inter- 
cept target vehicles sent into space. Small satel- ' 
lites are sent into mbit to hunt a target satellite, 
hover near it and then explode, shattering the ' 
victim craft with a shower of shrapneL 

The U.5. Air Fens has countered with an ,■ 
ASAT that is scheduled to undergo its first tests 
by late summer. By all accounts, it is expected 
to have greater capability and flexibility than 
the Soviet ASAT. 

The U.S. anti-satellite weapon is a small hom- 
ing missile, launched into space from a high- 
flying aircraft, that seeks out its target by infra- 
red sensors and then explodes near it or collides 
with it at high speed. The Pentagon has directed 
that the first anti -satellite systems be ready for 
use by 1987. 

The impending tests are a point of contention 
between arms-control advocates and the admin- 
istration. Forty-five members of Congress re- 
cently sent a letter to Mr. Reagan calling on 
him to “refrain from testing this ASAT until we 
have tried in good faith to negotiate a ban on 
such weapons. 

Dr. Richar d Garwin, a physicist at the Inter- 
national Business Machines Coro, and a long- 
time government adviser on military matters, 
has said the Russians “show every sign of bong 
willing to give up further testing of their 
ASATs” in return for a similar pledge by the 
United States. 

Perhaps the most effective weapon against 
the current generation of satellites is in hand. It 
is an ordinary nuclear warhead that can be ex- 
ploded in space. Such an explosion generates an 
electromagnetic poise damaging or destroying 
unprotected electronics in satellites atgreat dis- 
tances. The problem is that too pulse might 
wipe out a nation's own sm«JKib& as well as the , 
enmy’s. 

But Mr. Reagan’s “vision of tbe future,” as , 
expressed in his speech March [ 23, extended to , 
technologies that are not yet in hand and, ac- ( 
cording to many scientists, may not be feasible 
until well into the next cen tur y, if ever. These . 
are the technologies of laser and partide-beam j 
weapons. \ 

The earliest potential space application of < 
lasers, conceivable in the next five to 10 years, ! 
would be to attack enemy sateOiles or defend i 
friendly satellites. HaroldS. Brown, secretary of I 
defense in the adminis tration of PrestdentJim- 1 
my Carter, wrote recently that a system of i 
space- based lasers to intercept ballistic missiles, 1 
which Mr. Reagan was talking about, “would 
probably not be feasble before the next cento- i 
ry, if ever, and would cost on the order of $100 < 
bflHon.” 

Moreover, Mr. Brown said, “by the time it 1 
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'was deployed, coumermeasures against it would 
be possible, at lower cost, to prevent the system 
from operating as a successful ballistic missile 
defense." 

The most advanced laser under consideration 
is one that works by combining fluorine and 
hydrogen to produce energy in the formoflighL 
This tight is amplified by mirrors within the 
weapon until it emotes as an intense, highly 
'focused laser beam. A brief pulse of 200 biSoc 
watts, winch might be possible, could vaporize 
metal and produce destructive shock waves. 

Dr. Garwin, the longtime government 
adviser, said there was “no indication” that 
“you can make a big enough laser and point it 
accurately enoujdL" He was sore, he said, that 
“I can detroy the system of concentrated large 
laser satellites, and n Tm going to have a war u 
which I undertake to attack the UJS. I'm cer- 
tainly going to have arranged space mines next 
to toe laser satellites to destroy them pre-emp- 
tively.” " 

Partide-beam w eap ons are at a more rudi- 
mentary stage than lasers. Such a weapon would 
use streams ofeharged or neutral aiomic or sub- 
atomic particles, accelerated to intense energies, 
that would be r a pa bfc of disabling or destroy- 
ing spacecraft- or' ballistic missiles. Like the 
laser, the weapon’s rays could reach a target at 
the speed of light. 

A 1977 artide in Aviation Week and Space 
Technology, a respected trade weekly, disdosed. 

. evidence ttelthe Soviet Union had bdh a giant 
partide-beam projector on the ground. The 
Pentagon, however, said that it doubted (hat the 
Soviet jUmori . was even dose to developing a 
weapon that could disable missiles. The atmos- 
phere hits a scattering effect on a beam shot 
from tbie ground in to space: 

And a major obstadeio deploying a particle- 
beam weapon in spacers the problem of gener- 
ating enough power to produce a deadly beam. 
One shot would, consume tons erf chemical fueL 
The only possible practical alternative, scien- 
tists suggest, is to operate the weapon with a 
controlled tbermanndear fusion plant, a tech- 
nology that is apparently many years away from 
operation. 

. Because of the many uncertainties about laser 
and partide-beam weapons, scientists generally 
felt that Mr. Reagan was raismg false hopes by . 
suggesting the possibility of them serving as an 
effective missile defense. Dr. Wolfgang K. H. 
Panofsky, a Stanford University physicist, said 
that exports in these technologies may be em- 
barrassed by suggestions that the time has come 
to accelerate research, saying “the practitioners 
in toe field are not anywhere near as gmtg-toas 
the president’s speech randies.” 

But many scientists wbo criticized toe speech 
nonetheless said they approved of research and 
development efforts to explore mace-based 
weaponry to prevent a “technological surprise” 
by the Soviet Union. 


No News Is Good News for Burundi 
As Progress Heals Wounds of Strife 


By Charles T. Powers 

Los Angela Times Service 

B UJUMBURA. Burundi — Most leading cit- 
izens of this tiny, landlocked Central Afri- 
can country do not take it as a compliraenL that 
their nation has been little heard from in toe 
last four or five years. 

But it is a compliment, and probably an im- 
portant one. 

It is in the nature of things that strife and 
tragedy command the biggest share of the 
world’s attention. Slow and steady progress, the 
struggle to surmount handicaps, the quiet heal- 
ing of old wounds — all these offer less drama. 
Lhough they are essential to development And 
these are the things that have been going on in 
Burundi. 

“Burundi is a grown-up country, a mature 
country.” President Jean-Bapliste Bagaza said 
in a recent interview. “The line of this govern- 
ment has been to bring people together in re- 
conciliation." 

The latter comment refereed to the only time 
in 21 years of independence that the rest of the 
world has paid any attention to affairs hi 
Burundi. Following the familiar pattern, it was 
strife and tragedy that attracted attention. 

The conflict was tribal. The result was that 
the numerically inferior but socially and politi- 
cally dominant Watusi tribe systematically 
killed thousands of Burundi Hutus. 

Today, estimates vary widely of the number 
killed. Some Burundians say that no more than 
15,000 died; journalists who covered the con- 
flict in 1972 estimated that the death toll ranged 
from 150,000 to 200,000. 

It was, in any case, one of the bloodiest tribal 
slaughters in modern African history. 

In a nation of only 4 million people, the im- 
pact was massive. Thousands of Hutus, who for 
generations had been held in a sort of feudal 
serfdom to Watusi kings and their lords, fled 
Burundi to Tanzania, Rwanda and Zaire, 
Journalists who visited here a decade ago 
were shocked to find the streets of the city viriu- 
“!)’ “"Ply of Hutu people, who at toe time were 
believed to represent about 84 percent of the 
population. 

The repression of the Hutu and the Watusis' 
total domination of the country continued until 
November 1976, when Lieutenant Colonel Ba- 


gaza, then army chief of staff, took over the 
country in a bloodless coup. 

Mr. Bagaza is himself a Watusi from the 
southern part of the country, and it is dear that 
toe Watusi still predominate numerically in the 
upper reaches of toe government and toe mili- 
tary- Bur Western diplomats bene give him high 
praise for trying to erase ethnic distractions. 

In the last three to four years, thousands of 
Hutus have returned from exile and resumed 
farming their homesteads in Burundi's moun- 
tains raid bogs. A head tax that burdened toe 
Hutu peasantry has been eliminated and the 
landlord-tenant relationship has been abol- 
ished. The people who tiH the land now own iL 

And more and more Hutus are being drawn 
into government, civil service and higher educa- 
tion. 

Mr. Bagaza and other high-r anking officials 
of toe government do not Hke to dwell on this 
aspect of their rule in Burundi. But as toe coun- 
try evolves, it is likely that the Bagaza govern- 
ment will be remembered best for itsmom to 
dose the most dismal chapter -in the country’s- 
history. 

That does not mean, however, that Burundi’s 
problems are solved. Its per capita income is 
about 5180 a year. Its population density is 
among the world’s highest. The struggle for. fuel 
has depleted its once lush forests and acceler- 
ated erosion. For a generation, its food produc- 
tion has stagnated. 

To buy what it needs from the outside world, 
Burundi depends on its high-quality arabica 
coffee, which is subject to diiingM in the weath- 
er and the fickle world market. And the export 
of that coffee, as well as the import of vital 
commodities such as gasoline and other petrole- 
um products, depends on the good will and star 
bflity of Burundi’s neighbors, since everything 
has to be transported to or from the radian. 

Ocean pons of Mombasa and Dar es Salaam. 

it is an expensive and sometimes chancy pro- 
cess. The 1979 war between Tanzani a and 
Uganda, for example, came dose to bringing 
Burundi to its knees. As recently as Last year, 
bandits in Uganda attacked trucks hauling 
goods to Burundi. 


much of the population. About 95 percent of 
toe population lives in scattered family settle- 
moits called rugos. 

Modem industrial and manufacturing devel- 
opment is also moving slowly in Burundi The 
few base industries include a brewery and fac- 
tories for textiles, cigarettes, matches and a few 
plastic products. 

Almost everything else, induefing some of toe - 
raw materials needed in these concerns, must be 
imported. 

Managerial and technical skills are in short - 
supply. This is hardly surprising in view of (be .- 
fact that when the Belgians left the country at 
the time of independence, Bunmdi did not have 
a single college graduate. - 

“Virtually everyone you will meet in toe gp*- ■ 
eminent here 7 spent their childhood in toe 
lage," Frances Cook, the U.S.- ambassador, sad • 
toe other dry, just before tearing herpost ni 

try is nothing short of miraculous." v"; ' 

^She pointed om that: lhe 

servative finanriar management. 

its meager resources. In the process, ^ . 

tracted a substantial amount of developm® 


aid from fordgn governments. . _ v , . ? 

“In Bumndt^he sa»L ttfc tojpoojf*. j 
teamed that the money : gets -sp®* ^ me way ■ 
was intended to be sp&fQtyf’P 0 *'* . ; 
programs and tharaccatotofe^ ! 
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The United States is hSprpg ® onr |“ ji ®Tl j 
road-building; and agricultural <te v ®pP®r’l 
among other things: The Chinese are buiKSJS- 
hydrodectric plants. Belgium; .the 
nial powovis still Bunmdfs Wpest sag® 

■ nor, r bf i triftrcri'ig ahnu* yflifflUion m 1980. - 'I 

To a, ristor;~petfups .toe most inqiressive.o| 
Bururtdfs qualities is not" that.tbe problems 
nri the-yerge pf besngioNM bntrather that 0^7' 

'• : ,fWe have sohie y&y work tO'pBfofBjSl 
nod Isidore Nyrixya^ 'toe mmister oT enerffi 
mmM^publm;^ • . ii 

- “As you. know^for. example, .we have a vg 
serious dcmographjcprpbtem-Weface the 
ation of having moTe motohs to feed every d*J 
every week. We; have:yaang.peopte who - 3 
gotogtq be-dfimahrfhtgjobssoon.” - 
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The medium for the 80^s was invented in 1923. 


This year TIME, the Weekly Newsmag- 
azine begins its 61st year of publication. 
Since TIME was rounded in 1923, the world 
has moved from the Model T Ford to the 
space shuttle Columbia, from crystel rachos 
Sid Silent movies to live telecasts front the 
moon. People, nations and institutions have 
been bom. flourished and disappeared. And 
TIME has recorded it all. so clearly an 
comprehensive!} that it is now read each 
week by nearly 30 million men and women 


in 190 countries around the world 

TIME, uniquely successful in commu- 
nicating ideas and information on a truly 
international scale, is for that very reason 
a unique!} 7 appropriate medium through 
which advertisers can address a whole new 
world of flourishing international markets. 
Through all its sixty years of publication, 
TIME has never been more relevant to its 
readers, everywhere, than today. It is truly 
the medium for the 8ffs. 



The world magazine. 
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A f Square Peg 9 Outgrows p Nerdhood 9 


By Judy Klemesrud 

iVfH- York Tuna Service 

N EW YORK — When Anne 
Beatts looks back on her 
high school years in Somers, New 
York, in the early 1960s, she recalls 
how no one would dance with her 
at the freshman dance. “I went 
home and cried," she says. She also 
has memories of how classmates 
called her “Four Eyes" because of 
her thick glasses, or "String Bean 
Beatts” because she was thin and 
flat-chested. 

“I was a nerd," Beatts, now 35. 
said recently in an interview in 
Manhattan. “I was pari of an un- 
popular group of two — myself 
and a girlfriend who was fat and 
wore braces. We went out with a 
couple of boys we thought were 
weird, only because they had a car 
and would take us places." 

If all this sounds f amiliar , there 
is a reason. Beatts's high school life 
at Somers Central High School was 
the inspiration for the CBS televi- 
sion comedy series “Square Pegs,” 
which she created ana produced. 
The series, which has received fa- 
vorable reviews from the critics but 
has had mediocre ratings, is about 
two unpopular freshman girls at 
Weemawee High in a New York 
suburb who are determined to be 
popular, “even if it kills us.” 

Beatts, who won two Emmy 
awards as a writer for the original 
“Saturday Night Live," said she 
based the “Square Pegs” character 
Patty on herself. Patty (played by 
Sarah Jessica Parker) is tau, thin 
and flat-chested, with Coke-bottle 
glasses. Her best friend is Lauren, 
(Amy 1 -ink er) who is short and 
chubby, with braces. The two male 
misfits who have crushes on them 
are Johnny Slash, a panic rocker 
with dyed blond curls, and Mar- 
shall, the class clown. 

Then there are the popular kids 
— Jennifer, Vinnie, Muffy and La- 
Donna — constantly making fun o' 
the nerds' feeble attempts at popu- 
larity. 

The show's purpose. Beans said, 
is to “hold out some kind of hope 
to people like me, the nonconfor- 


mists, that it’s O.K. to be the way 
they are." 

“Fd say the motto of the show is, 
Tt's O.K. to be lame,' m eanin g 
hopelessly gauche and unsure of 
yourself. So many people say that 
high school and adolescence are 
the best years of your life. But for a 
lot of people, that's just not-true. I 
just wanted to say to the Laurens 
and tire Pattys and others that no 
matter what they’re suffering now, 
they may be glad about it later. Be- 
cause most of the bright, success- 
ful, happy people I know were 
pretty miserable in high school. In 
fact, thev tend to twitch and shud- 


Funicdlo. You had to be busty and 
hippy, with a small waist. “Curva- 
ceous' was the word people used. 

And because Beatts didn’t fit 
tha t mold, she was miserable at 
Soraere Central High School. Add- 
ing to her miseries, she said, was 
the fact that she spoke correctly. “I 
said ‘as if instead of like.’ My fa 
ther had been a teacher of English 
in a private school, so 1 was pushed 
in tire direction of correct grammar 
from an early age." 

Her most embarrassing high 
school experience, she said, oc- 
curred one night while she was at- 
tending a Sadie Hawkins dance, 
where the girls invite the boys. 
“The only reason I was there was 
that I had invited a boy from an- 
other school He didn’t know bow 
unpopular I was. Anyway, we were 
doing a square dance, and I wound 
up slipping and falling on the Boor. 
It was a pretty mortifying 
moment.” 

Then there was the time she and 
her best friend weren’t invited to 
the party after the senior cLassplay. 
“All Of the other kids went off to a 
roadhouse, and we were left stand- 
ing there.” 

Despite her alleged unpopulari- 
ty, Beatts did become secretary of 
the student council for two years, 
editor of the school newspaper and 
president of the French dub. She 
was also the salutatorian of the 
class of 1962. 

Although as a teen-ager she 
feared that men would never like 
der when they talk about their high her - Beatts said she shared an 
school years. 4 apartment m Greenwich Village 

Today Beatts (pronounced fort^yearewiihMichaelO’po- 
Beets) is glamorous and successful, noghue, a former writer for '^alur- 
though she usually still wears glass- day Night Live, and she is now 
es. Her makeup is expertly applied, seeing fim Signorelli, a Elm direc- 
her teeth are white and perfectly tor - 

sfaaped and her luminous skin Beatts, a graduate' of McGill 
looks as though it had never suf- University in Montreal was the 
fered from acne. first female contributor to Nation- 

“Glamour is just knowing bow al Lampoon magazine. Before 
to put on makeup. Besides, 1 think “Square Pres" she was probably 
we’ve become more tolerant of best known for creating, with Rosie 
what's acceptable in female looks. Shuster, the teen-age “nerds” Lisa 
In the early 1960s there was a ddi- Loopner and her boyfriend, Todd, 
nite mold of how a girl had to look for the original “Saturday Night 
— like Sandra Dee or Annette Live.” 



Ciai T. GoewH, Tha New Yo% Tr 

Anne Beatts: “It's O.K. to be lame.” 


'Marilyn’: A Blurred Snapshot in London 


By Sheridan Morley 

International Herald Tribune 

L ONDON -T am camera," 
announces the ringing narra- 
tor early in the catastrophic musi- 
cal that is “Marflynr (at the Add- 
phi), to which the only possible re- 
ply is the immortal Bosley Crowth- 
er’s “Me no Leica.” 

What is wrong with this deeply 
uneasy stage life and especially 
death of the late and great Monroe 
is just about everything, so we had 
better start with the lyrics by 
Jacques Wilson, which are, I fear, 
only too aptly summarized by the 
unforgettable “Maybe he’d like to 
know me better, wait till he sees me 
in a sweater." 

WOson is also responsible for the 
book, such as it is. which consists 
laigdy of having Monroe's many 
husbands whisked rapidly on and 
off stage while she stands watching 

Lyricist Rice Working 
With a New Partner 

The Associated Press 

LONDON — Tim Rice, the lyri- 
cist who with “Cats” songwriter 
Andrew Lloyd Webber created the 
hit musicals “Evita” and “Jesus 
Christ Superstar,” is working with 
Stephen Oliver, 32, for his next 
production, according to the Daily 
Mail. It said the musical is sched- 
uled for September. 

The show will be based on the 
adventures of the legendary min- 
strel Blondel the newspaper said. 
Oliver, who met Rice, 38. while 
both were lecturing in Australia, is 
best known for his score to the 
Royal Shakespeare Company pro- 
duction of “Nicholas Nickleby.” 


them with a look of understand- 
able bemusement. One of them 
does pause long enough at the foot- 
lights to announce, “I am Arthur 
Miller: I know everything"; the 
pity of it is that the real Miller ap- 
parently didn't know enough law- 
yers to keep this travesty of himself 
and Monroe off the boards. 

It is the kind of show that only a 
few years bade would have opened 
and very possibly also closed in 
Philadelphia- Quite why it has been 
brought to London pre-Broadway 
by its American management is un- 
clear, except that they seem to have 
been hugely influenced by the suc- 
cess af^Evita,” from which they 
have borrowed not only the chore- 
ographer (Larry Fuller) and star 
(Stephanie Lawrence) but also the 
notion of a David Essex look-alike 
narrator to anchor an extremely 
sketchy piece. 

“Marilyn!” is not helped by its 
score (Mori Garson), which man- 
ages to sound throughout much 
like the kind of Muzak you forget 
even while you are bearing it in ho- 
tel elevators. The trouble is that it 
also takes up a very great deal of 
time for the cast to plod through 
nearly 30 undistinguished songs, so 
there s precious little left for any 
but the most threadbare plot and 
characterization. 

In the end what we need is either 
some sort of coherent attitude to 
Monroe’s sad life and Hollywood 
times, or else to learn something 
about her that could not be gath- 
ered by flicking through the pages 
of some tattered old movie maga- 
zine. Here we get neither. We are. 
however, treated to a final breath- 
taking five-minute sequence of old 
film dips that demonstrate only 
too clearly the utter failure of 


“Marilyn!" to come to any real un- a chance for a group erf the best 
demanding of Marilyn. actors in town to have themselves a 

• ball. Ian McKellen as the panel's 

___ lht% ■ natural leader, Bernard HOI as the 
Showbiz sagas are never the eaa- ^ qj Qwra & fe 

monosyllabic NtSheni Reality 
therefore brave of the director Mi phflm Voss in a savage- 

chad Rudman to set his first script i., . 7*7* 

as dramatist at a couple of commit- 

Council committee stalwart have 

tee meetings for the selection of an ^ j 0und characters 

award-winning new play. TTus ;is an they can run and run with, and the 
incestuous world that Rudman - splendidly bitchy attack 
knows well enough, and what he ITVhJ iwXiTSLr « it* 

L., im nnth in “Cluul I ‘ l" OO the DlltlSu tUSSlCX 31 ltS IDQSt 

nas come up with m abort list i, 

(at the Hampstead Theatre) is a a * nmsa - 
script stron gly r eminiscen t of mid- Rudman has gone for one or two 
dle-period John Osborne, one of extnemdy ancient jokes (the Woo- 
those plays like “rune Present” or dy Allen character forever phoning 
“Hotel in Amsterdam" where a his answering service, and the 
group of larger-than-life theatrical “What's the play about?” “About 
types are gathered to discuss some three hours" routine) but he has 
offstage giant while not a lot else also managed some w; 


(stage giant 

happens. moments of committee madness 

In this case the giant is Harrv and he has been more than a little 
Wyecroft, a late lamented and ap- Iuck > 111 gathering a director (Mike 
patently legendary theater director Ockrent) and a cast who could 
al least faintly modeled on George doubtless play the Spotlight casting 
Devine, in whose honor there is of directory d asked, what we raw 
course a real theatrical award given noet * * rora Rudman are d ramatiz ed 


accounts of his 
with Richard Harris anc 
Hall. 


dramas 
Sr Peter 


Alan Ayckbourn’s bizarre convic- 
tion that apart from being the fin- 


'Pauline 9 : Rohmer on the Beach 


By Thomas Quinn Curtiss 

International Herald Tribune 

(ARIS — If movies had never been invented, Eric 


annually. But Rudman is not es- 
sentially concerned here with an at- 
tack, however tempting, on those 
royal courtiers who still seem to 
live in Devine's long shadow; 

rather he has taken a group of 

leftover and all Loo recognizable esi comic dramatist of the 
dramatists and directors from the British theater he is also the Ste- 
1950s and '60s and watched them phen Sondheim of Scarborough 
at work and play, much after the has led him into another deeply 
fashion in which Michael Frayn dis appointin g musical called 
took a group of leftover actors and “Making Trades,” at Greenwich, 
watched them in “Noises Off" (still There is, I suspect, still a very fun- 
at the Savoy). ny play to be derived from Ayck- 

The problem is that Rudman is bourn’s years as a BBC Radio stu- 
not, at least not yet, a writer in dio manager in the early 1960s: 
anything like Frayn’s league; his here, however, all we get is a dis- 
play is therefore inclined to come tinctly dull account of six musi- 
to the occasional grinding hall in dans and three visitors in a run- 
mid-act It does, however, provide down pop-recording studio trying 

to put together a hit angle. The 

desperate pace at which Ayck- 
. bourn has directed his own piece 
suggests that be, too, has seen the 
cracks in its flimsy structure. The 
music is by Paul Todd, who also 
puts in a pleasant appearance as a 


in the course of two hours it fads to make any intelli- 
gible statement. 

A mysterious philanthropist and his group of disci- drummer, 
pies settles on a deserted island. He discovers a meth- 


nr.-n.lJ L a ■ ji ______ ■ UlCd UU a UCX1LGU I5IOI1U. IlC U13LUVU3 ft! UitUP 

stage ^play^HiTnew is the °d of transformi ng scaw rgi intoa martoableprodnct 

: addition to his “comedies and 


Israeli Drama 
Picked to Open 


latest addition to his “comedies and proverbs” collec- and «!“* But he has only contenpt for 

.inn moneymakmg and so sells the island (which to his 

refined disgust becomes a thriving tourist resort) and buys 

another. u> which he aailswith his followers. Later he 

Becque. A study of amonns aKXtunterTof^e young ^^^^ 4 r ^ i 2 :St ,l0inS " ha “™ i,i5 Edinburgh Fest 

SSWW f a vatstoo ^ 

than as a sex drama. wizard, a light-bringer. a visionary who will guide hu- 

Pauline, an adolescent girl, goes with her cousin, a inanity to happiness, a deep thinker and a fascinating 
woman recently divorced, for a holiday cm the Nor- personality — everything, in brief, but a good actor, 
mandy coasL There she meets a boy hex age and they — * 

fall in love. Her cousin acquires two beaux on 

beach: an ardent, loyal admirer and a Don Juan, u is the best of the postwar theaters Hamlets. Scneu on non-Israeli audienos might not im- 
the latter she prefers, but the lothano is impossible to other occasions has been a good actor, perhaps, hav- derctand it 
hold. He is an inveterate skirt-chaser, and his irre- ing been good so often, he has decided to be bad for a 
sponsible behavior nearly wrecks the romance of the drang a — or, more likely, he has been utterly defeated 
innocent young couple. by his assignment. In any case, he is incapable of 

The members of the vacationing quintet are cleverly doing more than wear a smirk of superiority, whatever misogynist 
contrasted, each reacting differently to the draw of comes up, and is still seen smiling in the fatal blizzard. Otto weininger, who Bled himself 


The Associated Press 

'T’EL AVIV — An Israeli play 
X about a Jewish anti-Semite 
has been picked to open (his year’s 
Edinburgh Festival. 

One Israeli critic regretted the 



The play by Yehoshua Sobol 43, 
is set in Vienna at the turn of the 
century. It is about an anti-Semitic, 


Jewish 


sudden affection, Rohmer is one of the few screen “Les lies," like its hero, wanders incomprehensibly. 
auteurs with literary ability. It is always a pleasure to # 

listen n* music-hall down QUuche represents to h is mol- 

bgent and highly civilized. His scripts, as here, are gj fane [he average lower-middle-class French- 
more theater than cinema, but he provides movement — .... . . 


in 1903 a tihe age of 23. 

Sobol said he believed that 
Weininger’s self-hatred carried 
some important messages for mod- 
em audiences. “I want to show Eu- 


more uiciwr man emema, « proviuo muvciuau ^ Hp ^ & monsieur sms gate, <** aumences. "I want to show til- 

enough, opening up what is basically a play with m^hamedly vulgar and having his sassy say. His ropean audiences the responsibility 
excursions to the boardwalks and sands of the seaside popularity has riknlmce he tookto the movies, and or part that anti-Semitism has 

nis new one, “Basnsu," has been tailored to his image playai in distorting die Jewish 
by die slapstick moviemaker Claude Zidi. be said. 


resort. 

He cast his new “proverb” engagingly, with Aman- 
da Langiet as the girl worried over tier first affair, 
Simon die la Brosse as her boyfriend, Arielle Domba- 
sle as her neglectful chaperone, Pascal Greggory as 
the faithful lover, Feodor A done as the fickle seducer 
and the actress who bills herself as Rosette as a pert 


by the slapstick > 

We find Coluche here as the troubled employee of 

an insurance company specializing in aiding citizens n„- .. c . . . 

when in distress on location in far places. Coluche’s ya in bn g 5 Stolen in U.K. 

Untied Press International 


experiences are frantic and often painful and every 

j j . . ... , _ ■ . . time be is obliged to board a plane he suffers agoniz- LONDON — A 1935 triotveh 

^ lt 1,10,5 ^ ^ soundcst **“' ing fear. On duty in New York he is mugged, in North commemorating the canonization 
lusupny IH love. Africa he has a perilous escape; in Hong Kong he is of Thomas More and John Fisher, 

* pursued by his irate fiancee, and a Japanese pilot, and a 16th-century Dutch paiminp 

“M® P®*" *be of *be Iranian-born director deranged by war memories, would bomb the city — were stolen over the weekendfrom 
Azimi. is likely to keep. y ou guessing. It appears al- hence the tide. This gag-ridden travelogue is to the Brampton Oratory here, according 
most hysterically determined to deliver a message but public taste; it is the comedy hit of this spring. to ponce. “ 
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Tuesday’s NYSE dosing Prices 

Tables include the nationwide prices up to the closing on Wail Street. ' 
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1835 22 44* 44* 44*- % 
6811 304 14% 14 14%+ ft 

3818 65 16% 18% U«+ ft 

12. 12 18* 18ft 18* 

4424 214 34ft 34A 34* 

2.1 IB 992 73% 71* 7W+- * 

88 4 C* 6ft 6ft 

Ml 1011 20* 20* 20* 

3819 44 24ft »4 24 — % 

58171044 a 46% 46* 

3817 43 19 left left 

50 8% Bft 8ft 


74 

12. Z7D 
S3 7 761 
98 60 

II 39 

48 It 

a 6 
62 7 mi 
8.1 7 34 


48 7 124 33* 32% 33 — % 
4.117 m 68ft 68 48%— _ % 

5*Hi Vfc 

10* 10ft 10ft + * 
47% 46* 46* .. 

2 Bft 28% 28%+ % 
9ft 9% . 7ft+ % 
19* 19% »*>. 

24% 24% 24%—'* 

TO* TO* Wft— % 

M asft-asft+ft 

so* a 90 -+.%. 

48 7 1357 60 60%+ % 

28 W 105 37% 37ft 37%—:% 

D 67 19* 19 , • 19%—'* 

3811 220 27% 27% 27%+ ft" 

6 5 16* MM . UM— ft 

423 IB* Uft 10*+ %" 
1849 47B 21% 20* 20*- % 
28 5 66 13* 17* . 17*— ft 
344 22* -22 .22*+ % 

4810 75 47* 47% 47ft— ft. 

m 35* 35* 35ft- M 

m im 17% u +. m 

UB a 66ft 65* 66 ft.1%-: 

.119 45 141 .M* 140 +1 .. 

3810 227 36*- 25% 36*- ft ' 


4271 26 CBIIn 
69ft 33%CBS 2JD 
ift 3% CCX 
11% 7% CCX of 185 

55* 31 CIGNA 248 
30ft 21* CIG pf 275 
12* 6ft CL C 
19* lOftCNAFn 
34% 13% CNA pf 1.1 0 

11 OftCNAI 180a 
44* 29* CPC Int 220 
33% 21* CP NOT 244 
61 36ft CSX 28* 

39ft 21MCTS 1 

22 17% C 3 Inc n 

2B* 16% Cc4mK .92 
18 9*Cod*nc 
>1* 6* Caesar 

27* 7ft CalChn 85r 
31* 16 Camrnl JO 
31 TftCRLk a 80 
49ft S3 ComSo Z2D 
31ft 19ft CdPnc OlAQ 
lift 9* ConPE g8D 
72 26% CanatR 84 

U7 67ft Copats JO 

37* 22* Cop+iftl 180 _ 

112 99ft CooMd i>%JUa ZB 35 WIM IDO 100 -+ % 

12 5 Cages oJB. » lift mg n%— % 

39% 19% Carlisle 82 '-1112 28 34ft 23ft 34 i 

48% 30% Carnal 280 '.-AS 9 278 46M 46ft 46ft— % 

.1814 “ — ' — 







381* 10% CuruFt 
23 lBftCarPw 280 
2S% ra%CarP pQ87 
4S% 2# CarTec 2.18 
21ft WftCOrsPIr 180 
22* TOftCtartHw 182 
25 TftConm M 
10% 8% CascNG 1.12 

49*-3BftcS?PT UB 

SSSft ^ 0 7 

30% 30 
35ft 14 
38% ^ft CerTOJ 286 
46% 17% Centex 85 
BM UMCenSaW 188 
36% UMOmHud 280 

22ft MMCenlHJ 286 
40 28% Oil LI oMJD 

M * 12% 

. 14% 13* 

L 33% 28% 

17ft 12* 
lift 9% 

23% 16% 

m 6* 

9* 6% Cutryn 
50* 2£ftCenvm 480 
22* lB*Crt-teed 
27% U CoesAlr 40 
27ft lift Chmpln 40 
28 14 Chml Pfl80 

55% 32 Chml Pf480 
lift 7ft CbomSp 40 
15% 6ft ChcrtCo 1 
7* 3 Chart wt 
13% 9 Chart pD 85 
59ft 31% Chase 150 
69% 52 Chase ot7M 
-47 34* Chose pfSLZS 

64% 51* Chase A&3S# 
19* 7ft Chrtseo 86 
36ft 21* Owned nlJt 
50 26% CUNY 9134 
33ft IBftChNY pfl87 
65 50 ChNV Pf584e 

62% 50% CUNY mane 
32* 19 OwPVO 188 
47% 30% ChesPn 184 
35% 12% CNWst 
76% 43%ChlMh» 

44% 2SMCMMI Pf 
T7% lOMCWPnT 
9ft 10% Chk Full 40 
llftChrfsC I 

. 7ft Chroma . * 

r . 42 OvTO.pt 5 
tW* 4%Chrwlr 
40% l*Chrv wt 
23ft 4* Cbm Vi 
40ft 25 ChuiCh 1 
41 28 Chi Bell 282 

2D 15*CinGE- 2.16 
»* 29%CinG pf4J5 
77ft 59% CtaiG pf 980 
7B 59 ClnG Pf»30 
80 59% ClnG Pf 982 

87% 72 QnG PfKUO 
33* 19% ClnMil 82 
42% 21 % Ctftcrp 1JB8 
33% 16* aryl ny 1JB0 
51% 2e Ctyln -pf 2 
lift SftCtablr 80b 
32* 18 OarfcE 1.10 
25 16 OvOf 1 

21% 15% ClevEI 288 
65% 47% ClvEl Pf756 
15* 7 Cievpfc 80 
27* 12 V. C lor ax 82 
25% 14* CtuettP 84 
16% lOMCLuet Pf I 
38% BftCoocftrn 30 
27% 14% Coastal 40 
S3* 31ft CocaCI 288 
31* 9% ColeNt , 3 AO 
28* 6*CoM» 9 
32% 19% Column 188 
23* 16 Cato Pal i^e 
26* 11* CallAJk . M 
24% 9* Colin Fd 34 

24* 11% ColPan l^S 
28ft Col find 180 
26ft CalGas 382 
48% CoIGs Pf548 
14*CSO pf 242 
17% Comb In 2 

20% CmbEn 184 
7% Comds 9 
UHComMII 44 
- . 26 Comdi g 

38* 20- CmwE 3 
20- 19 CwE Pf 141 

16* lift CwE Pf 180 
17* 12% CwE pf 2 
104* 85 CwE Dfl 2.75 
101% 74* CwE Pill JO 
79 53% CwE PfB840 

68% 50* CwE pf BJ8 
22% IS* CwE Pf 237 
27 : 19% CwE Vi 287 
60 43ft CwE pf 734 
70 lMComES 186 
B6% 67* ComES Pf980 
99 49% Comsat 2J0 

31* 13*CPsvc 3 2 B 

22 1D%Compgr 

23 HftCompdc 
45% 19%c«4vsn 

22* 17 CanAor 1 
37% 26* CaneMI 180 
26% 18* CannE n280 
71% 15%CmtNG 280 
36* 21* Conroe 88 
22* 16* Con Ed s188 
42ft 31 ConE P1445 
« 34% CmE pf 5 

47% 30ft Can Fds 232 
g% 33 CnsFrt 140 
30 20% CnsNG s 2 

CnG pfto.96 


109 97 




44164 166 42ft 42* 42*+ % 

98 44 55* 55 55*— * 

4.1 9 326 54% 54M 54*— * 

38 II 541 43* 43 43*— % 

7 45 lift 11* 11* 

ML 9 125 28 27* 28 + % 

II zlOO 71% 71% 71% 

12. 75 9* 9* 9* 

13. 24 lift 11* II*— M 

4.1 14 66 32* 32* 35ft + % 

U14 855 73 72 72*+ * 

24 2 74* 76* 74*— * 

74 4 87 19ft 19* 19*— * 

1815 209 9 8% S%- % 

6.9 9 16 19% UK 19 — * 

10. 6x146 27ft 27* 27*+ ft 

IZ 1 21* 21* 21* 

«■ 1 32ft 22* 32*+ % 

mi* -4S JS2* !**•-*- * 

2812 229 7QU 70 7Q%+ % 

Z1 U 821 38ft X 38*+ U 


lfli CnPw pr243 
36ft 30*CnttCa 240 
SSftCirrrerp 240 

S3 2 

30* Crafts© PM50 
30% 15% Coni 111 2 

20 15ft Cant Tel 188 

51 21% CIDOta 40 
43* 24 Commd 180 

S% 2* * 

43% 19* 

43* 26* 

81 23* 

39ft 16* 

19% 12* 

22% 7 

15% 8* 

XL SwComG 

33ft IftkCorBIk 180 

W% M Gewtos 88* 

52% 22ft Cox Cm JB 
9% 5* Onto 
3«* 17* Crane 140b 
49% 20 CroyRs 
33* 20* CrocKN 240 

£* 

1 

CrZel PM43 
23ft ISftCrZM pfB385 
42ft 23*Cmoro 1 
35% 12 CutlM » 

54ft 26 CumEn 2 

9* WsCurrlnc 1.10 

52 22*CurtW 180 

31 l3*6fraoM 1.10 

» 2ft OMG _ 
36% .SKbamon 80 

36 lift Danacp 140 
17 8* Daniel .18b 

SSSMKi" 1 

10* 4% Dorr w 
26% lOftDatpnf 
2 Day» .16 
<9 33ft Day Hud 180 
]9 14HDOY1PL 2 
SS 1 ^ 780 

** igft Peon F d 86 
39% 22 Deere 1 
16% 13* DefmP 144 
Si asftoenoAr 1 

lira - A* Deltona 
«% g%DbtCMi 1.12 
»% 16% DenMtg 144 
36ft 22* Dennys 84 
33 ll*DeS6tb 184 
15* 11 DetEd 148 
60% 4»DetE 0f748 
M- 44* DetE pf?45 

£S JSSBB* «7J* 

ra* 17% DE pfF 285 
■B 23% DE pfP 3.W 

23 17 DC PIB285 


82 36* 35% 35*— 1* 
■la 73018 23ft 2B* 22ft . 
-12. 2 23 23 23 

. 5819 52 40* 40 .,40 1 — % 
4412 30 27% 27 27% + % 

5513 315 21% 20% 20*— * 

18 13 186025% 24% 25ft+ % 

11.12 13 10% 10 10% 

- .1410 12ft 12* 12* + % 

38 1316 44% 43% 43%— 1 

34-9 5 27* 27% 27* 

73 104 56 55V. 55* 

IX'. 9 38% 38 38%+ % 

2818 154 31% 31* 3TK+ % 
U t Wt 37% 36* 36%— * 
8 U 127 44 43% 43*+ % 

98 6 466 U 17* 10 + * 
-10.7 22 25ft 25* 25ft+ * 
*9 7 156 21 20* 20%+ % 

TL zlD 39* 39* 39*+ % 

10. 8 290 14* 14* 14%+ % 

11. 6 57 16% 15ft 15ft- % 

11 » 33% 33ft 33ft 

II. B 74 16ft 16* 16*- * 
58 9 154 15* 15ft T5%+ ft 
92 6 22. 22* 22* 22* 

135 17* 17 17% + % 

84 S 129 ? - 8ft 9.+ % 

9811 16 49* 48* 49 

367 22% 21* 21%—* 
18103 304 27% 26% 26*+ % 
1858 1498 26ft 25* 26- — % 
44 18 27 26* 27 + * 

88 57 54* 59ft 53*— ft 

4814 320 9ft 9% 9*+ ft 

88 5 360 12% IT* 11* 

SO 6% 6M 6% 

13. 37 12% 12* 12*+ * 

68 71012 SZft 51% 51%-.* 
11. 1 68 68 68 — % 
IX 6 44* 44% 41* 

94 12 57 56* St 

38 7 31 U% 17* 18*+ % 
4018 700 33* 32* 33*+l% 
68 5 267 48 47% 47*— ft 

6JQ 5 31* 31 31*— * 

99 11 56* 56* 56*-* 

6.9 9 53% 57% 53*—* 

34 24 23 31% 31ft 31% 
48111270 39* 39 39* • . 

- 175 32* 32* 32*+ % 

48 60 70% 69% 66%+ % 

12 44% 43% 43%— % 

329 7* 7* 7ft- 

344 23ft 21% 22*+l% 
2812 45 39 » » . 

8.1 8 27 34% 33% 33%— .% 

IX 7 939 19 18* «%- % 

IX *100 38 38 38 • 

IX z2Bfl 75 75 75 + * 

IX iM 75 75 75 —1 

11 trn 76 76 76 

11 Z6D0085 84% 85 +1% 

1555 93 29ft Mft 29VV- Ur 
48-73968 41% 40% 40%—* 
58 I 250 31* 30* 20*7- * 
48 3 47% 47% 47%— * 

5832 73 10* 10% 10ft—* 
38 157 31* 31% 31% 

44 171 23 22% Mft— ft 

II. 710007 20* 20% 20* 

IX Z800 42% 62% 62%+ * 
41 12 14 14* 14% 14% 

XI 14 796U30* 29% 29*+ * 
34 9 22 25 TAVt 24* 

68 4 15% 15% 15%—. % 

4 22 609 36% 35 35ft— % 

11 7 270 T9 18* U* 

5.1 14 1561 52* 51% 5H%+ ft 
1818 23. 80% 30% » 

8 770 23* 22% 23%+'% 
X914 36 30ft 30% 30% 

58 91156 23 22ft 22ft + ft 
1212 134 24ft 24* 24%+ ft 
1811 116 23% 23 23% 

6812 334 22% 22% 22% 

5.1 396 35% 35 .35 — % 

IX 62320 30 29* 30 

TO. 1036 53% 53% 53%—% 
11 I 20 20 irl + ft 

6811 117 32* 32ft 32ft— % 

58 7 181 35ft 35% 35W— % 
19 29B 24% 23% 2S%— ft 

1111 30 21% 21 21%— ft 

191161 77% 75% 75* 

11. 72652 27 26* 27 + ft 

5A 3 26% 26% 26ft— % 
IX 18 IS* 15% 15*+ ft 
IX 17 It* 16% 16% 

IX 400 103* 102% 103ft+3ft 
IX 236 98% 97ft 98% — * 
11. z3S 75 75 75 +1* 

IX zlOO 66 66 66 +1 

11. 10 21* 21* 21* 

IX 8 24% 24% 24ft 
IX *1780 57* 57% 57%+ % 
9.4 I IS 19ft 19fc 19ft 
11. *8230 u87% 86 87% +1 . 

13 13 211 72 70% 70*— * 

.929 518 U31* 31% 31%+ ft 

13 80 14ft 14% 14ft— ft 

14 174 191b 19* 19* 

34 382 40 39% 39*+ ft 

3811 18 28* 28* 3Bft+ % 

4815 68 33% 33% 33% 

11. 9 3 25ft 25ft 25ft— ft 

IT. 8 19 20 19* 20 + % 

Xt 9 95 31ft 31% 31 %— * 
84 6 402 22ft 22% 22ft 
11. *310 41% 40* 41ft+ ft 
11. 4 44ft 44% 44ft + ft 

54 81035 44* 43% 43% — 1% 
XI 13 785 52 51ft 51ft 
74 7 155 27* 24% 25ft— % 
TO. ZlOO 107% 107 107 —2 . 

11.7 469 21% 21ft 21% 

IX X25D 35% 34% 34% 

IX zSOO 56* 5t* 56*+ ft 
IX 15 Z7% 27ft 27% 

IX 13 »% 28* 28ft 
IX 7 38* 30ft 30ft+ % 
IX 13 30% 29% 30%+ % 
IX 39 29% 79 29% -• 

IX 3 19% 19% 19%.+ % 
IX 2 17ft 17% 17% 

IX 134 30% 30 30%— % 

IX 10 18ft 18% 18%—% 
74111487 33* 34% 34%— ft 
68 1 614 40% 39ft 39ft— % 
M 32 21* 21% 21% 

IX 583 36ft 35ft 36ft— ft 

XB12 1281 22* 22* 22* 

8.1 8. STB 19ft 19% .19% 

1.212 971 47ft 48 .«%— ft 

3811 7 41 48* 40%+ % 

18 17 4* 4* 4K+ % 

58 10 366 2B% 27% 27% — % 

59 90 33% 3zVr 32%— * 

1821 48® 78% 77% 78 + ft 
18 9 199 39 38* 38*+ 1b 

14 13 16ft 16* 

20ft 20 

13ft 13% 

69ft 69% 

26ft 26% 

17% 17% 

46 44% 

Bft '8* 

34ft .34 


12 Month -SIS, • ' ' nose 

HWl Low Stock Dfv. YM. PTE JOOs High Low Oh "3% 


27 23ft DE pfD340 U 

27ft 34 DE P6AUL42. ' IX". 

32 24ft DE prt. -4. .53, 

33 24* DE tVK4.1T -IX’ 

19 14 Dote-.-prUO •• -IX • 

36ft -20 Dexter XW 3 jju 
tm Bft CUfitar. M . sau 

-a&% .i9%otGia pas-’ .vj’ 
26ft im OtomS IM 
.97% 42%Ota«a : 1 
kffft iT* DJottH 
.7H 49*Dtsaev -120 
25% mboei ■ . 

to ornwp - -jm 

eg&ass-s- 

Sft . »DocttJ 34 
'7tBb,-38% OonrHy . 140 
„-44*-3 B'.-Docibv' 1.11 
■^gftOitgf 80 


238 98 6 


19* DossOl 180 

-40ftVT7lb Dowjn S 80 


:2H> U% DrexB 2 
aj* 24% DreyhH 80n : 
-«4ft 30 duPant X4Q . 
2* 20U. Doicep-zas 

75% 58% Duke pffiJO 
71* 55 Duka p(8J0 
7S 19% Duke j*2M 
jM% 25% Duke POJ5 
Ml 79 Duke pf -11 
83% OS' Dufc pfK&JM 
.125 60 DunBr 28k 

17 - »• DunLi 1 
19% 14% Du<l pfAZM- 
17% 13ft DM prKXTO 
20* llWDyeoPt ‘ 34 
16% 5ft DynAm .15 

XZ% .15 EGG M 
58% 24*ESvat 80 
2a 9ft EogtoP 86 
26ft 17% Eascn 182 
TO* . 4%EosfAlr 


' * 25% 2Sft 2»+‘ 

12?- 25ft . 25ft 
•t@ 30 - 29ft 29ft • i ' 
K.3IK 30ft 3l%— .1 + 
M 17* 17ft 17ft-- 
II 3a lb 36 36% 

» ; ..l2to IS* m ’ 

•-.4-24% 24* 24%+ f. 
&4 93066 21* 20ft 20ft- : 

I, 130-193 95 93% 93ftl : 

■ 201744 136ft 134*125 - i- 
J826 895 7* 77% .77%+ \-J 

U -m 23* 2Jft+ If 

•• 40 3% - 3% 3% , 

6821 363 22ft 12% >7ft~ l 
537 15% 15% 15*+ v 
3860 2 18ft 18ft 18*+ V 

ta 17 .389 24% 23% 23* •; ’ 
X314 60 69% 69ft 69ft— > . 
28 -314 44 42* 42*— if 

24TJ24B7 aft aft— ? 

4A 193855 a% 27* a + V 
1430 234 u41ft 40ft 41ft+l, 

48 65 -13% 12% 12% — f, ■ 

U 21419 14% 16% I6ft+ U 
Tl.- -.5. 18ft I Bft' 18ft— * ' 
13 1 199 52% 5Vf> 52 + V. 

38- IT 2067 -'41% 40% - 40% — V 
TO. .7 862 22ft 22% 22ft . " 

- IX . Z230 74 .73% 73ft— V 

IX ZlOO 71 71-71 +lb . 

IX 106»35ft 34ft 25 + ft 
1X M 33ft 32ft 33% + Vl 

- n. IM 108% 99ft 106% — ft 

II. 386 81ft ®Wb'- aVto+S*. ■* 

X324 131 122 120* 122 +2 

IX 9 260. 16* lift H%+ M 
' IX zSOO 17* 17* 17ft— it! 

IX 3 16* 16* 16* - . 

.20 4 24 12 lift lift - 

818 93 16% 14 14 + Vl - 

1T22 734 30% 30 30%— ft * 

U23 152 57 56 56 —1 

.4819 61 21% 20% 20% • 

'53 9 54 25% 25% 25+ — 4 
513 9% 1% 9*+ ft- 


^ .I*-** 




.5* 

2MEAL W tO 


TOT 4* 

4% 

17* 

13*E9Air ofXW 

16. 

- 31 17* 

17 

20 

14* EaAIr pO20 

IX 

29 20 

19* 

um 

25 ' eteAbr pf 3 
T4ftEasfOF 1J0 

12 

190 26* 

25% 

IM 

75 6 

954 19% 

18* 


33 W 153 
3818 16 
132S 231 
6813 47 

819 6 

819 88 
41 

48 109 


16ft— to 
20*+ % 
13ft 

69*-* 
26* 

17% 

44ft— 1% 
8% 

36*+ * 
301146 Cftr 4VA 4]lfr+2ft 
83 8 292 28* 28ft 2S*+ % 
93 2 23* 23% 23% 

4317 4 24% 23ft 24 
11 ISO 25% 34ft 34ft— ft 
14 265 30 29% 29K+ to 

IX 20 45* 45* 45*— ft 
14. m22H 21ft 21ft 
X5 11 48 41 40 40 —Ift 

. 48 316 r 32ft 31to lift- ft 
17257 49 - 54 53% 53%+ ft 

IX 24 9ft 9to 9ft— ft 

2810 9 42% 42* 42ft 
38 39 29% 29 » — % 


46 

8 >1482 
28 40 

48232663. 
18 4 78 
1311 1SS3 


2ft 

32% 

21 * 

■ 339b 
. 7* 
72ft 


2ft 2ft ’ 
30% 31 -2 
21% 21* 

33ft 33%—% 
9% f%+ ft 
71ft 71ft+ ft 


82 923 59% 55% 59ft+ 4b 
’ W 7}% J 7ft + ft 
STB 22ft 31% 214b— % 

IJttJ g_ 10 * 10% 10*+ ft 
66% 46ft+ft 
IX 4 m 17% 16ft. 17 .— ft. 
IX zMO 62 . 62 • 62- +M 
IT IS 1} 44ft 44ft 64*+ to 
28 2220 34ft 25* 35%- % 
10. > 102 16ft lift lift— % 
XO m 49% 41ft 49 —ft 
26 13 12% 12% a. ' 

X7 151043 42 41ft 42 + ft 
4814 12 29ft 29% 29%+ ft 
1813 WS 31ft. 32% 33 
3836 143w33% 91* 31*— Ift 
a B 872 14% 14 14%+ to 

U . m» 57%. 57 57 —1 

IX 2560 SB . 55%. :57*t- ft 
li .1130 55* !»' 5S* • 
IX- n-Xtft-21* 2lft+ to 
IX a 24 24 24 - 

U. 7 21* 21ft 214b+. ft 


t'f 


184 


15* IlftEostUn LTD 
«0Vb.6MbEaXod 3o 
- 37 . 22* Eaton JU 
20% 11* EcMbi 84 
32 T7ft Eckerd M 
38% 20ft EdlSBT 184 
35* lOtoEdwrd s 82 
25% X3*ElPan 188 
21ft 16ft EPG dPfX3S - 
29% 24% ERG pf 175 
28* 25% EPG PT- . . . 
18* > % Elcor 30 
12* 6* ElecAl 
99 . 20% EDS 84 . 
10ft 3% EIMCMS 
U* 6* EMM Pi 1 
24% 14ft Elgin -180 
44% 4Ift£mraEi XIO 
26* -BtoERad 9 
18 .7 . EmrvA JO 

91 27ft Emhort. 280 . 
15ft 10ft EmpDs' 1J2 ' 
4ft 3% Emp Pl 5B- 
27ft 9% Enrol nc 80 ' 
3% 1 EnExc n ■ 
38% lBftETOtCP 86 - 

§ 17% EnnftB 80 . 

■ 15* Ensarcti 180 
101ft 92 Ensdi pfHU2' 
61% 51*En9Ch pOJ9e 
S 2ft Enwcn 
19*’ ,12ft ENST A 80. 
34* 15* EnTero - 84 ' 
24ft 10% EiUex IM. 
31% 14*equff]i mLW 
7ft .3% Equfmk ' 

20 nftEqmfc PfXSI 
36% 10* EotGa* 7 JO 
67% -31 Esoirk si 84. 
25ft OftEsaukr 9 80 
27% 15ft EsaexC 800. 
29* 12* Eatrtne 84 
48* 18% Ethyl - 180 
15ft 4ft Evan P 
11% 6* Evan pfl.40 
15ft TO Evan pfXTO 
•30 SOft ExGdo 180 - 
14ft- 13ftESec»r_187« 
MbB zxw ' ' 3 

Waft'FMd 

FMC p#X25 

13 Fabrge M 

22* 9% FabCT S 30 
11 4ft Food . _ 
20% T2* Falrchd 80- 
39% 26%FOtrC «O80 
30ft 9* Fa rod 9 
■ M% 5* FflAtotF 
W% 5 Farofi •-•.ll, 
34ft 3ft FavOrs a20 
ift 2* Feders 
,30ft 17* FodtCo 

‘HS* 41%FdEXP 

33 ’kSSSBi ^ 

’ 34*. 17* FedPS .180 
22% T2*FttS0nf 88b 
36*FgdOSt X20 
18% Ferro. Oi 
Ift 21% FldUnl XBO 
34ft 17% FldCSt 2 
28% 15% Ftogle. 88 
- 36 7ft FnCpA 9 88 
5* 4 FlnCP pf 80 
.- 9ft 2% FnSBar 
41* liftFbiiFed 
20% 9*FlrHtn 80 
34* 14 FlAtlan . I 
-24ft 15* FBkFla UB 
25% 8 FtOirl .80 
23% 13% FstCMc 130 
28ft IS* FIBTex .130 
8% 3ft Fldly 
39 21*Flntste- Z14 
n* 4 FtMlse 34 . 
41* 21* FNBaf SX12 
35ft 23% FNSIB 280 
5% ZWFstPa 
13-16 % FjtPa wt 

24 13* FIUnRl 182 

15* 7 FIVaBk 88 
36 31 F tWl»C XTO 

93% 30ft Ftochb 280 
13ft 7% FtshFd 
40 20%-RtFlnG 220 
47% +0 ^FHFn pf ■ ■ 
95% lift FieetEn J2 
27ft 5ft FletE. "wf .. 
56 24ft Fitmng 182 
20% 12* Flmno wl 
25* 14ft FlexlV 80. 
12% 9* Flex! pflftl 
31% TJ Flexl ptX75 
34 16 FllgtSI .16. 

30* 16 FtoafPf 
26* .14 FkieC -.10 
38ft 30ftFloPL XN 
19ft 14% Fla Pro l.» 
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BUSINESS PEOPLE 

Rothschild Hires From Oticorp 
To Boost Its Eurobond Activities 

EuroboQd acti\iiies generally" N.M. Roib- 
LonJnn^ilTSf cd^ Davies, a company spokesman said in 

. P a " e *- wi io joins the bank as an assistant director of its Roth- 
^ T 5501 Management unit, previously was bead of sales in the inter- 
national securities division of Citicorp International Bank in London. 

rJ&SSSTS sai<i . lhal . Rothschild's dealings in the primary market 
IhL E S*? dS u jluunk a bit in recent yean" but it hoped to step up 
k Rothschild now “must root around to get the 

bonds tha t us clients want. 

jRothscluld was not eager to publicize the move, the spokesman said, 
adding: Were very low key here, we’re very British.*’ 

ADR Seeks European 'Friends’ 

Applied Data Research is making 
its products more “friendlv" in 
hopes of gaining a larger European 
market share, said Adriaan C de 
Graaf. recently named an ADR 
vice president “We are doing 
translating and we also arc making 
our products look like local prod- 
ucts." he said 

In the past ADR has had its big- 
gest growth in Franca, where sales 
rose to IS million French francs in 
19S2 (about S15 million at current 
exchange rates), from 9 million in 
I9S0. Mr. de Graaf said. Currently, 
the company's largest growth is in 
Britain and Austria. 

The Zurich-based executive is 
managing director of ADR Eu- 
rope. which is responsible for sales, 
education and customer-support 
activities in Switzerland Austria. Adriaan C. de Graaf 
Belgium. France, West Germany. 

the Netherlands. Sweden and Britain. In I9S2 ADR. based in Prinoetoa, 
New Jersey, had a profit of S6.7 million on sales of S68.4 million. ADR 
Europe accounted for about 25 percent of the sales. 
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CSTEREST RATES 

Eurocurrency Deposits 


March 29 
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Key Money Rates 
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GOLD PRICES 


Hone Kong 41280 41200 -180 

Luxembourg «'*»« 

Porrt 1128 ktlol 41180 4U8D +131 

ZvcKJl 41225 41189 +US 

Undo" 41280 41174 +4M 

New Vort 411* +400 

OtflcM llrinss Wr London. Paris wid 

LuMfnD9urg.anen<ng Old closlni oriccs for Hong 
Kang and Zurich. New York Honay 1 Harmon. 
U3. dollars per ounce. 


Fuji Bank Strives 
For a World Bole 

By Steve La hr 

Non York Tima Service 

TOKYO — The Fuji Bank has a reputation as a conservative operator 
whose traditional strength has been in its home market. Yet the an- 
nouncemea i two weeks ago that it plans to acquire two commercial lend- 
ing units of Walter E. Heller International served notice that traditions 
are changing at the big Japanese bank. 

The 5425-million agreement would be the largest acquisition ewer by a 
Japanese company in the -United States. 

The bid was not just big; it was bold as welL Fuji, Japan's second- 
largest bank (after Dai-lcni Kangyo Bank) with $ 8 / billion in assets, 
snatched its prize away from Security Pacific. Just two weeks earlier, the 
Los Angeles-based bank holding company had signed a letter of intent 
with HeOer to buy the same finance operations for 5400 million. 

The proposed Heller purchase is a Dig step in Fuji’s ambitious plan to 
become a more international bank. At present, overseas operations ac- 
count for about 17 percent of Fuji’s earnings. But over the next several 
years it intends to increase the profit contribution from international 
activities to 30 percent. 

The United States figures large in Fuji’s strategy. “And the Heller 
units give as a much more sound base in the Unitea Slates," said Sadao 
Hirano, director and general manager of Fuji's international division. 
“Diversification is a major part of the strategy — diversifying in terms of 
customers, services and geographically in America." 

Nor is Fuji alone among targe Japanese banks in moving more aggres- 
sively in the international arena lately. In the past few years, the Bank of 
Tokyo, Sumitomo Bank, Mitsubishi Bank and others have expanded 
their international and U.S. operations. 

The easing of government regulations on Japanese banks' international 
transactions has been one factor in this trend. "But it is mainly the 
saturation of the domestic market that has forced the banks abroad," 
said EisukcSakakibara, a senior official in the Finance Ministry. 

With the Japanese economy slowed and most major corporations 
financially strong, the companies' need for bank borrowings has declin- 
ed. At the same time, the Japanese financial system is undergoing a 
liberalization that is similar to the current blurring of lines between the 
banking and the securities industries in the United States. 



Split Is Reported 
Among Nigerians 
On Oil Price Move 


ByMicfedBattye ' 

^^^ A ^ hlhasopeoedl,p 

withm the Nigenan government on ■ ,<jvama«, the ccooo- 

how to react to any further cut m 

the price of North Sea oil, winch ““fjf su * ue - . . ^g. 


the price of North Sea oil, winch 
competes directly with Nigerian 
crude, sources said Tuesday. 

They said a significant number 
of government officials, led by eco- 
nomic specialists, were presang for 
a matching cat to maintain Niger- 


The sources swl ue petroleum 
experts felt that price was more 
crucial than production in masa- 
tainmg market stability and were 
refusing to budge from twir posi- 
tion that a 50 <cni cut in price by 


a matemna cut to iraanuun ruga- — — - , , , 

ia’spreS Sfkwrt-a-banti adSn- nco-OPEC Bream should pro«*e 
in gft over North Sea crude should no reaction trem Lagos, 
tire British National Oil Corp. Saw- These experts believe tbev will 
erits current S3QJ0 price proposal vrin dre battle but admit it wu! be a 

Petroleum experts in the govern- dose fight, tire sources said, 
meat, by contrast, are supporting a Their position has been strength- 

policy of pricing Nigerian crude at ened by the success at tire London 
par with tne North Sea oil if the 50- meeting m gaining OPEC agree- 
cent difference is erased by BNQC, merit to the S3Q level set before it 
they said. for Nigerian crude, they added. 

A proposal by BNOC to cut Tire hard lane taken bv the econ- 
pricra by S3 a barrel last month led exists appears to reflect Nigeria’s 
Nigeria to slash prices by 55-50 a severeeSonac problems resulting 
barrel to torn a $2 dollar a band {rom a d,^ p fag j n the oil ex- 
disadvantage against North Sea it depends for 
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A Fuji Bank branch in Tokyo. Inset, Sadao Hirano, direc- 
tor and general manager of Fuji's international division. 


crude into a price advantage. 

After an emergency meeting of 
the Organization of Petroleum Ex- 
porting Countries in London cart- 

„ .L 


more than 90 percent c& its foreign 


A shortage of foreign exchange 
in the last year has forced the can- 


teralization that is similar to the current blurring of lines between the . n er this monm,^auai Arama s ou toddavtavm entsforim- 

nking and the securities industries in the Umtedliaies. More important. Ftgi ts gaining about Wtf» .Sbokh Aimed Zafa &bl 

For Japanese banks, the result is increased competition in an already and medmm-sized companies, serviced through Heller’s 68 offices w 49 Yamanx said a cut of more than 50 . nutat$5 

crowded markeL U^S. dries. . .. . . cents hy fctam -so mteutiing ^totiangsourasnerepiBat w 

“International banking is the battlefield on which Japanese banks arc 


To date. Fuji's U.S. on 


now really com p eti ng for gains,” said David S. Phillips, manag in g direc- ^Dd U.S. corporations. Wi 


tposts have catered mainly to large Japanese the Nigerian price of S30 con- 
ith $6.9 billion of assets in the United Stales finned at the meeting — would 


tor of Morgan Stanley in Tokyo, Fuji’s Financial adviser. 


already. Fuji has a subsidiary in New York and representative or branch 


Moreover. Fuji’s bid apparently has other Japanese banks interested in offices "tn Los Angeles, Chicago, Houston, Seattle and San Francisco. 


a price war. — - r - — 

sources yr«H the economists . on Umeby cutting credit ones. 
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Western banks reacted to the 
failure of the central bank to pay 


making sizable acquisitions in the U.S. markeL A U.S. investment banker tn addition, bankers here noted that if restrictions on interstate bank- m the Nigerian government trere 
here said he has received inquiries from Japanese banks after the Fuji “8 are lifted, the Heller operations might be converted into a nationwide udring a lough line about winning 
H«il a.Ti« nnnnimrmH Tlirv ton want to rrituiw the nnscihiKtv of hnvinp banking network. back sow erf the market that Nl- 


Teisuo Shimuia has been appointed general manager of the Bank of 
Tokyo's international finance center in London. He succeeds Minoru 
TsuynkL who is returning to Tokyo to become deputy general manager of 
the bank's international project finan ce division. 

American Express has named Paul Vonde president of consumer fi- 
nancial services for Asia, the Pacific and Australia. Mr. Vomle. who is 
based in Hong Kong, formerly was Am ex's senior vice president and 
general manager for Asia, the Pacific and Australia. 

Francisco Rodriguez de Azero has been named vice president and gen- 
eral manager of Banco de Santander International in Miami. Succeeding 
him as sub-manager of the bank’s London branch is Lins Kothe, who 
previously was in the Madrid office. 

John Connell has been appointed representative of the Barclays Group 
in Stockholm. He succeeds Alan Timbfick. who was named Barclay's 
chief manager for Belgium, based in Brussels. 

David C Ofley has been appointed to the new position of deputy 
managing director of Manufacturers Hanover Export Finance Ltd., a 
London-based subsidiary of Manufacturers Hanover Trust of New York. 
Mr. OUey formerly was m the London branch oT National Bank of North 
Carolina, where he was a vice president responsible for British export 
finance. 

Othier de Rohan Otzboc, chairman and general manager of Korn- 
Ferry France, has been appointed chairman of the combined European 
hoards of Kora-Ferry International, an international executive-search 
firm. 

McDonnell Douglas Corp.. the St Louis-based aircraft maker, has 
appointed W.G Messecar marketing director-northern Europe and D.E. 
Moore marketing director-Middle East. They are based in Long Beach. 
California. 

Bror Mjckeb has been named general manager of Novo Indus tri Ov. 
the Finnish subsidiary of Copenhagen-based Novo Indus tri the pharma- 
ceuticals maker. He previously was managing director of Oy Dumet 

Banque Roman de of Geneva has appointed Claude Basset general 
manager, succeeding Henry Huguenm. who was named the bank's chair- 
man and a member of its executive committee. As chairman. Mr. Hugue- 
nin succeeds Gianfranco AntogmnL who was named chainnan of Banca 
deUa Svizzera Italiana. Mr. Basset joins Banque Romande from Union 
Bank of Switzerland, where he was a senior rice president. Banque 
Romande is a unit of Banca della Svizzera Italiana of Lugano. Italy, itself 
a unit of Irving Trust of New York. 

Ricoh Co- the Tokyo-based maker of office equipment, has named 
Takeshi Ouye chairman. Succeeding him as president is Hiroshi Hamada, 
who previously was executive managing director. 

Nedlloyd. the Rotterdam-based shipping group, has named RJJ. 
Lenterman to the executive board, effective June 1. He will succeed A. 
van Putten, who will retire in October 1984. 

—BRENDA HAGERTY 


CURRENCY RATES 

Interbank exchange rates for March 29, excluding bank service charge*. 


deal was announced. They too want to examine the possibility of buying banking network. 


financial companies in the United States, he said. 


The movement of Japanese manufacturing companies setting up plants geriahaslostin the extended world 
the United States — often to sidestep curbs on Japanese exports — oO gluL 


Other candidates are available. Without mentioning names, Mr. Hira- in the United States — often to sidestep curbs on Japanese exports — 
no said, “we studied several companies but decided that Heller nrde the was also a consideration in Fuji's decision. 


most sense." “Now. with more Japanese companies building factories in many parts gerian production peaked is 2980 

The two Heller units — Walter E. Heller & Co. and Walter E Heller the country," Mr. Hirano explained, “we want to be more getigraphi- at around 13 million bands a day. 
Overseas Corp. — that Fuji is buying have S3.5 billion in assets. Of that, cally balanced to service areas like Tennessee, for example.” British output was 1 3 ntiffion, hot 

about S19 billion arc in the United States, estimated Yukio Obara, a Nissan Motors, which is finishing a plant in Smyrna, Tennessee, is one now the frames have been reversed, 
inaaer of the international division. (Continued on Page 13, CoL5) A fair division of the market fae- 


‘Jigerian government were Official sources, meanwhile; de- 
i tough line about wkmmg nkd a report Monday in die Mid* 
am of the market that Ni- {fie East Economic Survey that 
stost in the extended world President Sbehu Shagari last week 
tedd OPEC leaden riot Nigeria 
are arguing that when Ni- would not rerahaie to a 50-cent cut 
nodoctaon peaked is 1980 by Britain. 


at around 23 million barrels a day, ‘‘Pnadcni Shagari has not been 
British oatpal was 13 mflhon, hot b ^ OPEC leaders," 


manager of the international division. 


a piani in Smyrna, lenucscc, uiroc now me iwurcs have been reversed, said one source. 

Pagett CcLS) A fair mvision of the market be- _ ^ Lowton, a BNOCspofcesman 

' sakl the state-owned oil company 

has received enough responses 

Stock Prices in N.Y. North Sea ofl price proposaL 

This may lake a few more days. 

Close Slightly Lower SSS* 

BNOC enstomen have been re- 

Compiiedby Our Swff Fnm Dispauka The period before Good Friday sKxufiog to its mid-Febraary pro- 
NEW YORK — Prices on the “traditionally is a strong time in posdlocnt tie North Sea marker 
New York Stock Exchange dosed the market," Mr. Metz added, but price tn S3 to 53030 « barrel 
lower Tuesday as Wall Street tried there is “uncertainty whether inter- ^ companies assume the. 

to pull out of a two-session slurry est rates are going to rise and hurt price proposal wfif be 
caused by profit-takmg and oncer- the economic recovery .” dictated bv pditial rathcr than 

tainrv- about interest rates. Wall Street is wahmg for huiics- who^ccmiieH^coiaidauioDa. 

The Dow Jones industrial aver- «•»*« nfahar the FmTmw t RmWs One maiar oB ccdktbbv sookes- 


British Steel Calls 
Stake in U.S. Unlikely 


By Bob Hagerry 

International Herald Tribune 

LONDON — Glances that Brit- 


When a reporter suggested that 
Mr. MacGregor’s task was to 
“bash’' the miners’ union, he de- 


ish Steel will buv part of a plant cKn «? 10 respond, to “figments of 
from U.S. Steel are “very sW" y°ur imagination. 


Ian MacGregor, chairman of the 
British company, said Tuesday. 

Mr. MacGregor indicated, how- 
ever. that talks would continue on 


But Jack Collins, secretary of the 
National Union of Minewoirkers in 
the Kent area, retorted, “If s obvi- 
ous Mr. MacGregor is being sent in 


the idea, which he is believed to be to sack miners and close pits." The 


pursuing as a means of providing 
an outlet for semi-finished steel 
from Britain. 

Officials of the United Steel- 


union leader said Mr. MacGregor’s 
reputation for toughness would 
provoke anger and help union lead- 
ers “win the men” in efforts to re- 


workers union in the United States ast closings. Earlier this month, 
had reported earlier this week that British miners had voted against a 
British Steel was discussing invest- national strike. 


ing at least 5100 million in U.S. M 

Steel's Fairless, Pennsylvania, ^ *‘ no t 

policies < 

At a news conference Tuesday. [ 0 re^gn 
Mr. MacGregor said leaks to the bo^ 
press on the discussions were likely jj ut ^ 
to draw competitive proposals “We”ve 
from other European steelmakers into fine . 1 
eager to circumvent U.S. import 
limits. That competition, he sug- ‘ “ e ^ 

gested. would hurt British SteeFs P ar ‘p er , 



Stock Prices in N.Y. 
Close Slightly Lower 

Compiled by Our Swff Fnm Di&auha The period before Good Friday 
NEW YORK — Prices on the “traditionally is a strong time in 


tainty aoouunteresi rates. Wafl Street is waftmg for indics- 

The Dow Jones industrial aver ^ ^ ^ Federal Reserve’s 

age, up nwlv seven pcrats at the own Martel Coromitiee-plaiia to 
outset after falling 6.77 Monday, foabom interest rates in thefwo- 


fell 2.13, to 1,131.19. 

Declines led advances, 7-6, 
among the 1.914 issues traded, aid 


Mr. MacGregor said there would 
be “no radical changes” from the 


lan MacGregor 


volume was 65 J nriffion shares, up certainty about the wodvety .Itself. . 
from the 48.4 milbaaMcmdav^ the M&# that the economy 
slowest sesskmof the year. ‘ would rebound with a strong surge 
“A correction is very much in or- has f aded^ There is no consensus 


der, but it ma 
said Harry VUl 


not take place,’ 
of Dean Witta 


policies of Norman Sxddall, who is to £I.g million for three years of Reynolds. “The longer it fails to was the aost active NYSE-1 

to resign as chainnan of the coal Mr. MacGregor" s time. appear, the less likely it is going to. issue, up K to 16H foDowi 

board in August for health reasons. tl,, ; nv «. trTM , nt hac naid for it sc Y^ re -” block of 133 saffian dares at 

But Mr. MacGregor wanted: J Kci 4» Pmsoneault of Bhmt Ellis The company issued 1£ mi 

r Wc ;> i» » w » ““ “ SL£TteMM a M 3 i ? t^- 

^ from big Josses, he sold 


chance to acquire a stake in the declined to comment on the 


The Scottish- bora executive, a “my competitors” have had even 
partner in Lazard F re res. New bigger deficits. For the six months 


appear, the less likely it is going to. issue, up M to . 1614 following a 
beseyere.” ’ block of 133 naffioc shares at 163i 

Keith Pinsoneault of Bhmt Ellis The company issued 1£ miffioa 
& Loewi of Milwaukee said “there common snares Tuesday. -. 


from one 


British government’s agreement to ported an operating loss of £154 


group to another and that has pre- ^ “ 

bigger deficits. For the six months fLXL frA _ penenced sharp deefines an nega- 

aSdbnocLJI. British Siol re- '««4pncsfromcollaiBmg. Sw W *fhWM»igiSl 


the economic recovery. ' dictated bv political rather i Mp 

Wall Street is waning for indies- who^namnesaaf amakiksatidha. 
tions of what the Federal Reserve’s . . One major oti asBpaavrookefi- 
Opea Market COTnnktet plans to . man said he ejected. J^IOC to 
do about interest rates in die two- ! makea S30 price. jwopojal Wediie^ 
day meeting that cuds Wednesday, day to dess the air ^wefl ^;beforcihe 

Ml Metz said there is * J dWJ’in* . ^ ; • 

certainty about the leodvety jl£c &. . . - ^ . 

The fee l in g that die economy - The European Ojuuxiiuuty s_ex- 
would rebound with a strong surge eoMfive C at a aison and .ilie Gulf 
has faded. There is no consensus sates have agreed for the Brat time 
right now.” to bdd oonsaitaliom On energy. 

On the trading floor. Ctasta B? Ayom d yaed m 
was the- most active NYSE-Ustod 

Then— iaued 1£ milEoa 

comaxtnsiares Tuesday. S.’S™ SS’S'lffiE 

The mark« contimied to be pb- systems,, the spokesman sad. - 
gned by individual stocks drat cat- , — 


right now.” 

On the trading Boor, 


W illi a m M. LeFevre, market the most notable example. • 

Waste manageZT^pped ,* 

to 42H. TbeaodtMl a totaloru 
ports for the first quarter were fa- ^ d 3 ^ 

^sa^wiH set new records io SMlittftBM! 
.piwcss. nois attorney g^neraTs office said it 

“The market looks like it has run was investi gating a complain t of 
it of momentum ,’ 9 said Michad unfair pricing practices by Waste 


Even so Mr MacGrwor said he W ^ l3Ll investment bank £1.5 mil- million, compared with a year-ear- strat^ist of rurceU, Graham & 
hoped to resume discussions with hon ($12 million) during three lier deficit of £208 million. Co„ said that if corpora te^ammgs 

U.S. Steel next week. ^ to. recompense for the loss of Mr. MacGregor would not say 

he hraS trt rwnflin head v °. rable “ .wpected, the maAei 


S. Steel next week. years to recompense for the loss of 

The 70-year-old executive was i*i* services. The matter is between 
meeting with reporters a day after Lazaid and the British govera- 
being named chainnan of Britain's blr. MacGregor said. 
National Coal Board, effective He was more forthcoming about 


whether he 1 
of British Si: 


ed to remain head 
after he lakes over 


Sept. I. He will be charged with re- the fee that Britain is paying In- 
ducing its huge losses. He calmly zaid’s for his three-year term at 


brushed aside charges from union 
leaders that he plans to “butcher 
miners’" jobs. 


British Steel which began in mid- 
1980. London agreed then to pay 
the bank at least £675,000 and up 


jIftapj 


will move higher over the next few 

Wppkc JWlrf will VI npni mvtrilc in cnargeu 


ui UIIUJU JI»J aim ut UUD ura — __ j. - uioihcu mui uu-vai ui 

the coal job. EarUer this month. Sir 561 m toac^astes. OnfSsi 

Alistair Frame, chief executive of F nois artomey ^neraTs a 

Rio Timo-Zinc, was reported to be “The market looks like it has run was investigating a con 

the government's choice to succeed 0111 of momentum ,’ 9 said Michael unfair pricing practices 

Mr. MacGregor at British SteeL Met?- Oppenheimer & Co. vice Management 

But Sir Alistair announced that he president. ‘There are no urgent 

was not not interested. buyers out (hero” Para dye a to ? mi 


Canada Expected to Borrow I T p to $1 Billion 


By Peter Torday 

Raders 


bond issue it would be very well But an issue in May, when a 600- The sources said a U.S. dollar 


Paradyne also combined to lose 
ground, dropping to 27 in active 
trading after sliding 7% Monday. 
On Friday the Securities and Ex- 
change Commission accused Parr- 
dyne of fraudulently ob taining a 
$ 100 -million government contract 

Baldwin United fell two to 14%. 


OTTAWA - The Canadian gov- w 

emment, an infrequent forSgn and if it were aggressively priced. 


received if it had spreads just million DM issue matures, is possi- loan seems most likely but Ottawa The Bnandafiy troubled conroanv 
above those of U.S. Treasury issues ble and could include enough moo- has considered borrowing in Swiss auined a one., week ertenrionaf 


borrower, is likely to borrow up to lxio nae aara no loan was 

SI billion abroad in the next few d*cussed but that he would not 
months, government sources said one out. 

Tuesday. The sources said a new issue 

Canada will probably roll over wou '£ f, ° rei 8 n reserves. 


ove those of U.S. Treasury issues ble and could include enough mon- has considered borrowing in Swiss a one. week extension of 

d if it were aggressively priced. ey to pay down a S400-miUion is- franc, the Duetsche mark and even 5440 in debt payments 

Mr. Lalonde said no loan was sue maturing in September, they the British pound until recently. Monday * 

scussed but that he would not said. If the Euromarkets are chosen, „ ■' , , 

leoneouL The sources said the government Je issue would probably have a 

The sources said a new issue ^ ^ decide l0 a dd to the ma- five-year hfe, the sources said. But, ^ ^ SLJSHSC: 


(he $650 million and 600 million now $4.6 billion, to replace the ma- 
Deuische marks 1.S247 million) erf lu ™ g , , 


Foreign loans that mature this year 
and may even add to it. 


The federal government has nev- 
er borrowed abroad for budgetary 


As matters now stand, the New P^posf and, even, though it will 
York market is considered the like- deficu of more than 

ly choice of the government but the S,. baj "> n Canadjan doUars (S24.4 
Euromarkets have not been ruled bJho ?) m fiscal 1983-4, no change 


^ Euromarkets are chosen, _ 

The sources said the government Jhe issue would probably haw a JESS? 

may (hen decide to add to the ma- five-y«r Me, the sources said. But, jg S ^2£5 g JSLSff 3 S£S.5: 
turing issues lo bring the issue up ^ added, if Ottawa decided on a te^atkmKL House of 
to the equivalent ofSl billion. issue u New York, it could 

■njf govenunem, which opiforasnen-orlO-j^iirauc. ^STfeu 

usuahy prefers to leave foreign ■ Bank Gwernor Hbpeld Medical Enterprises waoffmto 

markets to the provinces, the ernes, Gerald Booey, governor of the 34% and American Medical Eater- 
«K 5ra -S? ns 1 ““l uUbQ “’ raised Bank or Ca nada, says that if Cana- prises dropped 1% to 31%. 

5750 million last June in the largest da pursues a cautious economic ' 

Eurobond issue ever. policy the country has reasonably I p 1 »■■ = gg—B— 


day on passage of Social Security 
legislation by the House of Repre- 
sentatives.. Hospital Corp. of 
America fell 2% to 50, National 
Medical Enterprises was off 1% to 


MANAGED 

CGMMQlOTAfXX^ 

PERFO RMANCE 
RE SULTS F OR 
COMPTREND D . 

. BEGRMNG EQUITIES 
OF $100,000 _ 
ONJAfftWRYl 
OF EACH YEAR 

y«U*dthefa«a»w>g 
■ttarJI charges: 

M 198ft +166% - 

IN 1961: +137%: “• 
W1962: +32% 

As of 

MARCH 24, 1983 
EQUITY 
STOOD AT . 
$93,756.54 . 

Mom than $6400,000 curreofly 
under management 

Row 1 Frewr at 

- ™««.*end Andys* and 

Pprtfefo Mm au M ,^ inti, 
;.W S*mt Pto. No* rexK 
NawYoric 10006 212-289-1 Wi 
'Mex Bill 6671 713 DW . 


in policy is envisaged, the sources 


Euromarkets have not been ruled ™ The issue was used to support good prospects fo? an econonrici^ 

outabe sources said. said ^ visaged, the Canadian dollar, which was covery that will bring down unero- 

One option, suggested by lead * driven to an all-time low by market ployment without rdondline infla- 

managers of former foreign loans The first of the matunng loans, fear that Ottawa was about to do- two. The Associated Pressreported 

10 rhf* 1 anannn trrttiAm m »»n t for \7Sll mi fallc nna A nril 1 « « 


to the Canadian government, for S250 million, falls due April 1 
would be a bond issue split equally but will probably be paid down un- 
be tween the domestic U.S. market til a new issue, covering all the rna- 
and the New York Eurodollar mar- turing loans, is floated, ibey said. 


value its currency. 

The lead managers of that issue 


from Ottawa. 

Mr. Bouey, testifying before the 


ket. the sources said. 


The sources said Ottawa does 


Henry Kaufman, the chief econ- not want to go ahead with a foreign 
omsi at Salomon brothers, here loan before the next budget, which 
last week for a lunch with Finance is due within weeks, because of fear 
Minister Man; Lalonde. said if the that it might alarm financial mar - 1 
Canadian government floated a kets. 



Europe’s corporate aircraft management 
and charter company operating a fleet of: 

5 Gtaiioa II ■ 1 Falcon IQ - I Falcon 20 - 5 Fakoo 50 
5 Gulfsiream 11/ UI - I Boeing 737 
_ - _ 5 Boeing 727 - I Boeing 707 ■ all Executive 

CT JFET J5Vfj3TWO/V 

/W/K4/F yJF/- 

Europe: Zurich Airport TeL (1)814-2002 24 hr*. Telex 59820 pie 
USA Boson. Mas. Td-ftOS) *7>?670 24 hn. Tela 953 108 *t 


were Deutsche bank and Credit House of Commons F inance Com- 
Suisse First Boston, tail Morgan mittee, said Monday that substan- 
Stanley has been a traditional lead dal progress has already been 
manager for the Canadian govern- made in reducing inflation. He pre- 
mem. dieted further headway - 

We -arc pleased lo announce that 

\ 

| ROGER VAN TONGERLOO 

Iki» joined us us a consultant lo our 
Inlenialioiuii Di*purtment 

HEDEE, SCHATTEMAM, DE GRDBEN AND C“ S.C.S. 

Rue Roydte 146 
lOOO BRUSSRS 

Tel.: 217.36:36 - Telex: 62.898 


CONVERTRIND INTERNATIONAL S*A. 

SoidMt Anenyme 
Luxanbooro, 37 Bov Ndtw Da na 
B-ClmanboM^B 8.129 

• ■ .j 

Notice is hereby given lo baldens of. class "A” shares al Con 
vertfand International SlA. that -on or after April 1 S L I9R3 
men! of a dividend of U55050 <50 cents) per share will be 
against surrender of coupon N* U. widi one: of the foUowtna 
pavii^-agentsr ■ . 

— Kredfctbank N.V., Bnww b 

Kwdiejonk S^Sjo^bfmrgeeA^ Loasni™, 

— - Bums Witkmle de Ltvoro, Banc 
. — Credit Conmerdd de Fame,' Paris 


— Morgan Guaranty Tmat Compaq* of New v«rtr 
Corporate Trasf Office, New YariL ' ■ • ” 

As a result of the distribution ^Irom March 30th. lOfta 
iMsel value of " A"- shires' will reflect the T dectia»j p’ronq^tiJ'S 
the funds net assets allocable to "A" shares as 
oQeriog prospectus: m tne 
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Tuesday’s NYSE Closing Prices 



Tables include the nationwide prices up to the closing on Wall Street. 


Civile 

li Month Sis, Close Prev 

High L it* siocv Div via. P/E ioos High low Quor. Close 


(Continued from Page 8) 
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2J 89 37Tb 
IX 7 9 

42 750 25ft 
1.0 9 4 35ft 

If 81805 94ft 
4.4 16 39 2fl'b 
74 4 49 u20ft 
4.9371 30« m, 
4233027 Sift 
9.912 37 24’- 

1313 88 49 

I. 9 1J 171 27ft 

4412 460 24ft 
44 2 54 

II. 24 59 
11.131231 20ft 
£2 A 269 35 

14. 71 14ft 

34 25 25 lift 

2J13 24 17ft 

94 11 54 22ft 

33 141b 
2J 104 13ft 
SO 4 838 17ft 


lift 

5ft 

20ft 

30ft 

30V. 

3Jft 

13ft 

17V 

27ft 

17 

23ft 

73ft 

39ft 

Bft 

32V 

44ft 

19 

39Vb 

39 

15ft 

32ft 

9V 

63 

19ft 

I3V« 

2C 


ft 


lift 

20^+ ft 
30ft— ft 
30ft+ ft 
34ft+ ft 
lift* ft 
17ft— U 
28 + ft 
17ft 

2Tb— 1ft 
23 ft — ft 
40 
9 

33 * ft 
44ft— lft 
10 

39ft+ Vi 

fM 

33ft— ft 
9ft 

43ft — 1 
10V 

13V. + ft 
20ft 


12ft 

9 'A 
93 47ft 
61 44 


43ft 

25ft 

29ft 

16ft 

Aft 

34ft 

12ft 

19ft 

55V 

Oft 

12 

BOft 

21ft 

12ft 

9ft 

45ft 

43ft 

33 

JFttt 

37 

Bft 

24ft 

JSft 

92ft 

28 

19V 

II 


257b 

48ft 

21ft 

23>* 

54 

58 

20ft 

34ft 

14ft 

lift 

17ft 

22ft 

14ft 

13ft 

14ft 


44 — ft 
JSft— ft 
29ft— 
16ft— V 
Aft 

34ft* ft 
12ft— ft 
19V 
55V 

av 

12ft— ft 
87 — ft 
22ft+ ft 
12ft 
9ft 

45V— lft 
44 + ft 
33 
39ft 

JTft— ft 
Elk 

25Vh+ V 
3SV+ ft 
92ft— lft 
28ft* ft 
20ft+ V 
lift— ft 
50 -2lb 
26V* ft 
48’A— *b 
2tft+ V 
24 V + ft 
54 +lft 
56 —1 
20ft- ft 
34ft— U 
16ft 

lift* '«• 
17ft+ '■* 
22ft + ft 
14V— ft 
13V: + Vi 
16V+ ft 


Cli'oe 

II Month Sts. Close Prey 
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37ft 16'-i Human S60 
231b 17VbHuma M2J0 
19 SI, Hunt Oi JO 

4Eft 21*8 HuttEF JO 
HutEF vH 

22ft 15ft Hydra I IJ4 


M20Z09J 37>b 36ft 36ft— ft 
II. 34 22ft 22ft 22ft + ft 

2J 20 48 18ft 18V* 18ft* ft 

1.711 581 47ft 46V 44ft— ft 

1 37ft 37ft 37ft 

U 9 39 22ft 22 22ft* ft 


41ft 

61 

10ft 

Tift 

19ft 

84 

31ft 

23ft 

24ft 

21ft 

37ft 

39V 

45ft 

16 

14 

58 

62ft 

17ft 

29ft 

29 
29ft 
17H 

30 
Sift 
33ft 
14ft 

33 

T* 

47 

37V 

XV* 

271% 

19ft 

70ft 

30ft 

38 

21ft 

103ft 

30 

7ft 


15ft 
ZSft 
40ft 
34V 
58ft 
15V 
38 
60V 
58 
46ft 
63ft 
29V 
77 U. 
25ft 
9e 
54 
13ft 
17ft 
20 
17ft 
24 
31ft 
24ft 
27V 
14ft 
46V 
61V 


MtalCInd 2J8 

38 1C in pfUO 
4V ICN 

13ft IMAIn I.92Q 
lDftlUInt 1.15 
44tJIUIntA 
21 ft lOaheP 188 
11V IdoalB 4s0 
18ft IllPmtr 1M 
16 llPOrt PKL35 
28 llPaw 014.12 

30 IIPDW 014.47 

251b I TW 1.16 
4V IrtWlCP 
7ft INCO JO 
£4 IndlM pnjjg 
47ft UKftM pf7J6 
13V IndlM PillS 
S2V IndlM 0fX43 
22*% IndiGas X04 
221 r IndlPL 176 
AftineKCO .14 
Oftintmtc n 
35ft InoerR 2.60 
23ft IngR otX35 
7ftlrarT« J4 
18ft InldSII JO 
\ru Insllco ID 
ft Inatlnv 
M intooR* 

9 1 A intpR wi 
23ft intOH pfXOJ 

12ft InlRPn 2JSI 
15 itepse 2.10a 
iSftinterco USB 
16ft Intrftt 13D 
22ft Inh-lk 
8ft IntAlu 

57V, IBM 
17ft InIFlav 14H 
7V IntHorv 
1 inIHr wT 
AUtnlHr at 
30ft inrHr of 3 
23ft iniMln X60 
21ft intMull IJ84 
32V InlPopr X40 
7ft Ini Reef 
22ft IntTT 27* 
35V ITT PIK 4 

39 ITT otO 5 
28 IntTT ptXSS 
38 inlTT PI4J0 
21 intNrlh XI2 
m inINI PfiMO 
13ft imrpcc 1 
54 iniPc pf 5 
7 r* IntpGP MO 
6’» Ini Bohr 
12ft inWPw 1.74 
!4ftlnPw ptXSS 
12ft lewaEI 178 
18ft lowllG X4B 
ISft lowlll ptXSl 
1BV lowoP5 248 
21V.IOWOR5 X93 

4 V, IpcoCP 74 
32V IrvgBk 3JS 
50 IrvgBk nilAOe 


57 M 162 40 38ft 
5.9 6 59V 68 

33 *7 9ft 9ft 
II. 50 17ft 17 
6413 170 18 V 18 
5 77ft 74V 
M 7 166 30V 30ft 
27 1W 22V 22ft 

10. 8 718 am 23ft 

17. $» 2m 20ft 

11. 290 36ft 36ft 

II. 290 U40V 39V 
2J1J 45 42ft 41% 
123 12V 12ft 
U 1M1 12ft ISft 
13. z200 54ft 54ft 
13. ZlB20«0ft 60ft 
13. SB 17V 17 
IX 2 28ft ZOft 


11. 9 1 27V 27V 

1C. 8 506 24V 26ft 


M Id 276 7V 
20 i3i. 30 
1719 163 
73 8 

4J29 2 


7ft 
2fl“,b 
47 45V 

31ft 31 
ISft 12ft 


17 396 30ft 29V 

026 279 23V 23V 


125 


.. IV 1ft 
n 340 45V 44V 
9 31 30ft 
378 35V 34ft 
II 21ft 21ft 
18ft 18V 


U 
14.32 
11. 5V 


ZiO 

M 

X44 


4712 202 49V 48V 
6J 31065 18ft 18 


77 37 19 34 33V 

3J18 24 19ft 19ft 


X3 14 7830 uID4 103ft 
XA16 142 »ft 20 
527 6<b Aft 

552 3ft 3 
11 15 UV 
11 17 23V 23Hl 

66 14 171 39ft 391b 
47 0 33 33 32ft 
4J 19 1405 53ft 52ft 
17 73ft 13ft 
77 B2S3A JTfc 36ft 
67 74 60V 59 

17 9 58 57V 

4.9 6 45ft 45ft 

77 32 62V 61ft 

M 6 306 25V 24V 
87 *30 73ft 73ft 

47 65 23V 231b 

£4 7 92 92 

3J12 46 57V 51ft 

223 12V 12 
11. 7 54 I6V 16ft 
11 11400 19 18V 

11. 7 54 lfft 16 

11. 4 378 23 22V 

11. *90 20ft 20ft 

11. S 25 23ft XT.b 
II. 7 43 27V 24ft 
2715 218 12 UV 

7.9 5 215 44ft 44V 

14 16 SO d49U 


39%+ V 
WV + 1V 
9ft— V 
17ft— ft 
10ft 
77ft +1 
30V 

22ft + ft 
23V 

aoft-ft 

14ft + lft 

40V +2V 
62 -V 
I TV 4 ft 
17V- ft 
54ft— 1% 
40ft 

17 + ft 
2BV— V 
27V — V 
26ft 4 ft 
7V— ft 
29ft + V 
45ft— *• 

31 

12ft 

30 V + ft 
23V 

1V+ ft 
44*- * 
30ft— ft 
34ft— ft 
21V— ft 
18ft 

68V— TV 
1 8ft 4 ft 
33V 4 ft 
19V 

102ft 4 Vb 
28ft* ft 
6ft 
3ft 

IS + ft 
23ft— ft 
39 V + V 
32ft— ft 
52ft* ft 
13ft — ft 
34ft— ft 
59 —lft 
57V— ft 
45ft— 1 
Sift— lft 
25ft 

73ft— 9ft 
23ft 4 ft 
92 + V 
51ft— ft 
13 

16ta— V 

lav— ft 

16V 

22ft 

30ft 

23ft 

27 V + V 
12 

44M 

49V— V 


14 UV J WT M4 
44V 13'4 J River M 
28 V 7V J arrow .12 
71V 8 JaonF 1.1 le 

35 22ft JcHPII! 1-68 
soft 62ft J«rC Pl II 
16ft 72ft JerC Pl XIB 
so 30ft JewelC X46 
35Tb 24 JowlC pf 
7ft 3ft Jewtcr 
Sift 36 jomun 1 
43 17ft JohnCn 1J0 

28 DlbJonLgn JO 
30 18ft Jargon I 

29 16ft Jesrtn .92 
Uft 19 JovMFd MO 


■L5643 314 33ft 
.914 182 44ft 
All 136 u28V, 
ia sis ii 
£1 8 54 33V 

14. *100 1101 

11 14 16ft 

£6 7 429 45ft 
15 33ft 
172 22 6% 

XI 17 2397 48 

1910 773 38ft 

Z910 745 27% 
£4 15 16 29ft 

1911 244 Z3ft 
£7 8 747 24V 


4ft 

63V 

34 

30ft 

32ft 

25ft 

43ft 

19V 

29ft 

38 

19V 

soft 

20ft 

32 


750 


3ft KDI 
29ft KLIM 
15ft K mart 1 
Tift KaisrAI JO 
15 KatsCO JO 
12ft KalC Dt 07 
13ft KalsrSI 
UVKanab UM 
22ft KCtvPL 114 
29ft KCPL pfdJO 
15VKCPL pf2J3 
27<.4 KC50U JO 
lStaKanGE X24 
17ft KnriNb M8b 


12ft 
44 ft 
28 
10V, 
32 
81 
IA* 
441b 
33ft 
4V 

47ft 

38 

27* 

29ft 

23* 

24* 


32ft— V 
44ft 

28 — V 
It * V 
32ft + * 
81 +1 
1Aft+ ft 
44ft— ft 
33ft— ft 
6ft+ V 
47ft— * 
38ft— ft 
27*+ V 
29ft* V 
23*+ ft 
2<ft 


• 12 


S3 6 
25 59 
11152813 32* 
3J 2428 18ft 
ZO 12 B8 30V 
£4 2 24ft 

139 934 41ft 
6J 6 178 15* 
11. 7 101 28V 
1Z 2300 361b 
IZ 3 19 
U 15 53 50ft 
11. 7 192 19* 
£4111 64 27* 


5* 

SB* 

31* 

17* 

29ft 

24'b 

40 

15* 

28 

361% 


19 


49V 

19ft 

27 


5*- ft 
58 ft— V 
31V — V 

18 — ft 
29ft— * 
24V— V 
40V— I 
15ft— ft 
28ft + ft 
36ft + 1 

19 + V 
49ft— ft 
19V 

27V + ft 


Oi'ge 
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.72 

Z28 

M 


27Vn If* KanPLt Z54 
Sift 15VKOPL PtZ32 
21 15 KaPL PIZ33 

13* 7ft KolVin 
35V 20V, Kory Pt 1.46 
23V Aft KoulBr J4 
19% 10 Kauf PtMO 
24% B* Keller JO 
31ft 22 KelloaB MO 
29ft Bft KffllHd JO 
12V 4* Kcnal 
32V IfV Kenmt 

31ft 17* KvUIII 
21V fVKerrGI ... 
30ft 17ft KerG pt7.» 
34* 22ft KerrMC MO 
15* 9 jCovsCn 
36V I Sib Ktvslnl iM 
30 17 KMdo 1.10 

80V 56V KlmbCI 4-20 
53 271ib KngMR 1.12 

34ft TV KOflOr MO 
28V 15 Kolmar 31 
19 ilVKaporo JO 
95 Of Koppr pf 10 
13V, 6* Kroohlr 

47V 28ft Krwwr M8 
14ft 9* Kuhlm JO 
42 25 Kyocor J?r 

9V 6 Krscr 20 


90 26 
2 21 V 
30 


37 13 


1 34 


9J 7 
11. 

11. 

7 

4J 

I. 1 BBS 22* 

£1 2 IBft 

1J 12 106 2«ft 
£0 9 811 27* 
1710 24 p3f* 

5 76 4V 
MBS 72 26V 

II. 0 Ilf 21ft 

2,4 173877 Z1 
£7 65 30 

U 7 636 29ft 

10 14 

2X29 17 24* 
AX 7 293 MW 
£9 0 BB 72. 
Z216 91 
6X 34 90 23* 
M 22 359 23ft 
4J 434 17 
11. 16 93V 

101 27 12V 
4J 82314 41 

un 200 um 

J25 272 41 
Z3 10 0* 


50% 


25ft 
21 'A 
20 
12* 
34 

22V 

18ft 

23v 

26* 

29* 

Aft 

25% 

21V 

T7ft 

25ft 

20* 

13% 

34V 

27ft 

71* 

50V 

23* 

23 

16ft 

93 

13ft 

40ft 

14* 

40% 

B% 


26 + ft 
21 v+ ft 
20 — ft 
12%- ft 
34 

32V — ft 
18ft— V 
23V- ft 
34V— ft 
29ft 
Aft 

2A — V 

21* 

18 — 3V 
25ft— 5ft 
28*- * 

14 

24V— V 
27V- ft 
77*- V 
50ft— V 
23V, + * 

a -ft 
16ft— * 
93 —IV 
12ft 

■SWr— * 

15 + * 

41 + V 

S*+ ft 


31* 

14Vb 

10V 

4 

« 

15ft 
23V 
36* 
5V 
23ft 
14* 
19V 
37V 
20* 
43V 
43 ft 
31ft 
IV 
IS 


50% 

XV 

MM 

47 

43 

33% 

54% 

17V 

42% 

44* 

X2V 

52* 

20ft 

63* 

70 

106% 

40V 

174 

50* 

34* 

35* 

IB 

39ft 

34ft 

Mft 

XV 

33 

36% 

20ft 

21ft 

47 

49* 

14ft 

31% 

31* 

24ft 

42V 

22% 

32ft 

22% 

15ft 


19 V LN Ho nl23« 
5* LFE 

4%LFE Pf JO 
lft LLCCp 
4VLLCCP Pf 
8ta LTV 3S 
14 LQuint 
19ft LOCGas ZAO 
2* LcmSeB 
13% Lamar JO 
B* Lowtim .72 
9% Lear Pi .13 

20ft LearSg 1JQ 
10ft LeaftfK 3 
34 LswyTr 1J0 
7TiLeoE.nl MS 
15ft LegPIOt M 
% LetiVal 
lift Lehmn i-99s 
9* Lennar 20 
XV l«xm 1J0 
10 Leucod 
9*Lpuod pflJS 
21V LevlSt MS 
20* LevltzF 1 
19* LOF MO 
40 LOF Pf +75 
TO Vi UtrtYCp .72 
23ft LKbmk JO 
45ft Lilly X40a 
9* Llmltd s -24 
33V Linen r 3 
15* LincPI Z16a 
36 Ulton IJOfo 
14ft Ulton pf 3 
AS* Lackhd 

IBftLOCtlra J A 

SlVLaawb 1X0 
21V LomFn M4 

19 LranMI XOlo 
IBftUiStor 1.90 
14ft LILCo 2X2 
31V LIL PlB 5 
77 LIL PfEAJS 
50 LIL pIJ 8.12 
24* LIL PfVXSO 
25ft LIL DlU+25 

20 LIL pfTXJI 
ISftLIL pfPX43 
15* LIL 010X47 
25% LonoDr 1X4 
2AV Loral JO 

Bta LaGenl A 7 
19* LaLond I 
13* LoPnC JOD 
IBMLnjvGi 2 JO 
22* Lowenst mo 


13* Lowes SO 
14V Lubrzi 139 


20ft LubYS S JB 
12ft LuckyS 1.16 
BVLukens JO 


11.12 50 30V 
95 34 12% 
5J 2 9 
10 M 
1 8 

I. 7 1266 14% 

21 57 20* 

IX 6 . 10 25% 
33 3% 
2J1I 135 U* 
£220 90 13* 

.917 0 13 V 

AJ 9 147 MM 

17 89 19* 

U19 AS 43V 
ZS 15 T 1*0* 
2X13 55 29V 
T22 1% 

IX 80 15* 
J 48 1417 34* 
XA 12 144 USB* 
I 17 37* 
1A 7 12* 
X713 474 45* 
M29 149 42ft 
£6 33 24 X 
£7 3 54% 

4J 14 78 17 
MU 912 43ft 
4J 11 1353 42ft 
J2A 51 30% 
£9 9 129 51* 

II. 17 20 
XX 9 544 57* 
11. A 19 

tO 67 6 TOAVb 
M27 2 39% 

3 9 49 144 

12 15 116 u52V 
£6 11 54u34ft 
£9648 520 Mft 
IX 41748 16* 
IX zso 30ft 
14 Z200 32ft 

11 Z280 40ft 

IX 96 36* 
14 48 31ft 

IX 64 25ft 
IX 10 18% 
IX 36 30 
2J14 200 42ft 
1.720 207 48ft 
£217 13 9* 
1614 122* 28V 
XA 903 31V 
1X10 11 A 22* 
£3 9 10 42 

£6?1 2*2 iS* 

M21 44 30ft 

£413 328 21* 
3X47 10 13* 


29% 

12* 

9 

3ft 

B 

14* 

20* 

25V 

3* 

16 

13* 

13M 

33* 

T9 

41V 


30 

12*— Vb 
9 

3ft 

8 

14ft- M 

20* 

2S%+ ft 
3M- ft 
14 V + V 
13*+ ft 
ISM — ft 
33%— M 
19%+ M 
41ft— 2ft 
43* 43*+ ft 
28* 29V+ ft 
1 * 1 % 

15* ISft 
24* 24*— * 
50* 50*—* 
36* 37*+ * 
13* 12*+ ft 
44% 45 
61ft 41*— M 
32* 33 
54ft 54% 

16* 16*— * 
40ft 40*— 1* 
61% 41%+ ft 

30 30ft— ft 

51 51 — * 

19* 20 + * 
55% 54ft— * 

19 19 — ft 

104 104%— IV 

39ft 39% 

144ft 144ft— IV 
50* 51%+lV 
33* 34M+ % 
32M 32*— lft 
Id* 16V — ft 
38ft 38ft + ft 
32 32 —1 

Mft Mft 
34 26ft 

31 31 — V 

24% 25 — M 
18ft 1BV— * 
19% 17* — ft 
41ft 41V— 1 
48 48*+ * 

9ft 9ft— * 
27ft 28 + % 
30% 31 + ft 
22ft 22ft— * 
41* 41*— M 

ffiHLiiS 

30 30 — V 

21* 21ft— W 
13V 13V— M 


30 11MMACOM JO 
42ft 25V MCA c J8 
32* 15% MEI 1 J6 
lift 5Vb MGMGr J4 
10ft 6M MGMGr pM4 
12V 5ft MGMUa JOB 
14* 11'bMGMH 
25 12% MB Lt 0.1 Or 

27% llVMocmll JOD 
70V 30* MOCV S MO 
41 29 Macvpf 425 

24V 15ft MdsFd 225a 
27* 8 MagICI J8 
29ft 13* MalnH S .74 


J 37 1733 26* 
Z4IQ 762 34* 
1 J 14 109 27ft 
4319 268 10V 
£4 41 8* 

1.721 492 lift 
385 16V 
9 21% 
2J 15 143 27* 
IJ14 198 49* 
ia 1350 Mft 
13. 229 17ft 

1.919 373 25ft 
X415 144 29 


25* 

34ft 

37V 

10 

8V 

11* 

15* 

23% 

27* 

48V 

Mft 

17V| 

25ft 

20ft 


24 Vb— ft 
36*+ ft 
27ta+ ft 
10ft 

BV— V 
lift 

15ft— ft 
23* 

27ft— ft 
68*- * 
M'b* ft 
17V— V 
25ft 

29 + ft 




Oil Trading Center 


Opens Crude Oil 


Futures 


The world's largest cash commodity is 
now traded on the New York Mercantile 
Exchange. Today, NYMEX opens crude 
oil futures, adding to the Exchange's 
well-established heating oil and gasoline 
futures contracts. And now industry can 
hedge crude and product prices on one 
exchange — NYMEX. 


and a widely-recognized price discovery 
mechanism. 


The New York Mercantile Exchange has a 
record of proven contracts, highly liquid 
markets, and a reliable delivery system. 

As a world oil trading center, NYMEX 
offers an important financial planning tool 


The New Vbrk Mercantile Exchange is 
dedicated to providing a strong energy 
futures market The futures you can coiflit 
on. For more information on energy 
futures at NYMEX, contact your com- 
modity broker or the New York 
Mercantile Exchange. 

NYMEX* FUTURES YOU CAN COUNT ON. 


NEW YORK MERCANTILE EXCHANGE 

WJU Four World Trade Cenier. New York. N Y 10048 
2 12'938- 2222 
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18* 7* MOtAir 
17* lOVMOnMn JOD 
1« svManhNt X2 

297k 8 JVtonCr »JS 

45* 26 MfrHon 104 
65V 51 iWrM pf422e 
63* 49MMMH pfXIBe 
UV 4 V VlMonvl 
34 12 vIMnvl Bt 

33 70ft MAP CO 1X0 
4 l* Morale 
26 13* MorMM l.W 

fiOVb 27* Morion J4 
15% 6%MorvC 32 
21V 11% Mark pflJC 
63ft 32 MO mol -36 
45 ZmMrtfM 220 
47ft 22VMarfM 1,92 
BU JBftMorlM DI4B8 
70V ZZMMOTVK 34 
35% ll*M«rvK wi 
33* 21ft MO Cup £64 


22 Z23 16 15% 15%— >b 

1 J 7 122 17* 15* 17 + V 
1514 74 13* 12V U —ft 
IX 18 159 28V 27 27. —lft 


7.1 5 J11 43 

7J 261 59 

£8 670 54% 

282 13ft 
175 34ft 
£0 8 106 32* 
83 TM 

6.1 5 28 23U 

1.054 183 65* 
1246 128 15* 
£9 14 21V 

JIB 269 62% 


42% 43% — M 
57Vb 57ft— ft 
53* 54* + U 
11% 11% 

24V 34* 

22M Z3M+ ft 
3 3M+ ft 

23 23 

63* 63lb— 1* 

U* Mft— * 

20ft 20ft- ft 

a 42ft 


5J12 134 41V 40% 40*+ * 
41 Id 517 47* 46* 47 + % 


Mft 14* Masco E .44 
n1J2 


1 


2J4 


55* 17% MasnW 

19 IlftMfiSM 1360 

4% IHMasoyF 

23V 17* MasCp XJ4 
12 9ft Mas Inc U2 
62V, 36 . Matsu E J4e 
31ft lift Mattel 30 
27* 7* Motel wt 
66* 27 Mflltt 0*150 
53% 24ft MOV DS 2 
50ft 25'+ MoyIb 2a 
27V 17ft McDr DfX20 
24* 17ft McDr pfXtO 
21V 16% McDr I n.Mfr 
71ft 43 McDnl s XS 
53* XTVMcDnD 1JI 
48ft 24ft McGEd 2 
9Tb ASVMcGm X16 
2 Bft 17VMCIIft B 

19* 12V McNeil .90 
24* 13ft Mead 

23 II Meow* 

56V 34ft Medtrn 
48 V 27ft Mel km 
80% 43ft Melville 118 
144ft 57* Merest 150 
29* 19Vb MerTex 1X0 
89 64 Merck 2X0 

991b 54% Alter alth 2 
87% 21 Men-Lv 1J4 
2% IftMcsaO n 
13% 10 MesaP n 
28ft 17 MesaR 2Xse 
11% 7V Maab Jle 
7* 3 vlMesta 

433 180 Metrrn 7 
SO a MIE pfJBJS 
5*lb 41ft MIE Pfl£12 
60 41 MIE pfHU2 

4V 2V MOKFtl 71 e 
15* 12ft MchER 1j4 
26 19*MhWI pf2J7 
22ft 16VMDW1 Df2_l? 

24 16ft MdCTef I JB 

28 19*MlacDH X16 
16* 12V MldSUt 1.70 
16% 11% MldRas I JO 
34V 20 MllerW 1J0 
40ft 16* MlltBrd 1X0 
» 8 MUIR » J6 

82ft 48% MUM 33B 
25V 18* MhlPL ZJO 

17 B* MlraCp JO 
39* lAftMJsnlns 1 
16V lift MoPSv 1.I2D 

20 15ft MoPS cn.44 
32% 24ft AtoPS Pf413 
30% 12ft Mitel 

30 19ft MotMl 2 
ItaMabllH 
4* ModCot 
9% Motvrac 
9*MOI1kDt 
31ft 15* MohRuO .90 
24ft 14ft MOfirOI JO 
55% 34 Monoor .93 
92ft SoftMoraan « 
28* I$% M/ifDU 2X4 
27V 29% MonPw X68 

18 14 MonSt 1J0O 

9 5* MON Y Jse 

47 V 25’>b MocreC 2 
27>.k UftMoreM 1.04 
18* 7* Moron ,12 
74* 45ft Maroon £70 
31* 15% MorKnd 1J2 
25V ID MorseS XO 
44 27% Morton 1J0 

116% 56 MotroJa 1J0 
39* 27 MIFuel ZAO 
19* 1 l’i Munfra JQo 
16 9ftMunsng 
34ft 10 MurohC 1X8 
27% ISftMuraO 1 
23% 13 MurrvO 1X0 
13* 10% MutOm lj4c 
IS 6* MyersL 


£7 

46uSS% 

55ft 

55%+ * 

X29 

138 

49% 

68 

68 —lft 


33 

3b* 

34k 

34U— ' * 

71 10 

795 

31 

30* 

35ft- * 

13 If 

Mb 

33* 

33* 

35ft- ft 

2J 

142 

a 

57* 

52*— ft 

9JU 

229 

18'4 

17% 

ir*+ ft 


256 

.1* 

3% 

3%- ft 

13 

M 

37ft 

21% 

22 

17 

13 

lift 

lift 

Il%+ * 

JU 

176 

ss% 

«ft 

55%+ * 

23 61244 

11% 

lift 

lift- ft 


IJ4 

Bft 

Sft 

Sft-* 

BJ 

49 

20* 

28k 

20k— % 


3J 11 1317 u53 52% 52*+* 

42 II 78 47ft 44* 47V— ft 

9.7 12 22% 22* S2H+ % 

IX 5 22* 22ft 22ft + ft 

£3 1018 17* 16% 17 —ft 


49 — V 
54V + * 
41V 
93*+1Vb 
26 
10% 
23%+ ft 
22ft + * 
48*+ * 


1X14 833 «* 68% 

2J U 1059 u54ft 53% 

4813 151 41* 41h 

2X21 84 94 91 

7 24* 21 

48 U 18% 18% 

42 344 24 23 

497 81 8% 22* 

1X15 158 49 40* 

£2 7 148 46* 46% 66%+ ft 

17 15 1652 off! V 79* BS*+* 
1 J 12 34 143 141 142 

40 7 4B3 u3S 29* 30 + * 
£315 331 85ft 14V BS + % 

98* 98* 98* 

84 84Vb 84*+ H 
2ft 2 2 

10% 10ft 10%+ ft 

26% 24 24ft + * 

9ft B% 9W+ * 
Aft Aft Aft + ft 
12U444 433 444 +15 

£50 57ft 57ft 57ft + ft 


2X11 5 

lJ 11 2469 
2007 
42690 
7J 161 
£518 193 
3 

U 30 
14. 


9X 5 m 
11. 62727 
£4148 SO 
4413 94 
XI 15 143 
1016 45 
42151022 
9 J 7 268 


8* 

14% 

19V 

19 


!£ *270 56 54 54 

14 150 59 59 59 +1 

21. 137 3* 3V 3%+ V 

ft 9 % % i? sr 

£, 6? S* SS KUt 

34 23% 24 

15* 15ft 15ft— V 

14* 14* 16% 

33 32ft 32ft— * 

38^* 38 38%+ * 

19% IB* 18V— IV 

77ft 7Bft 78*— * 

24% 24* M%- * 

1343 1J7 ulTY, 17V I7*+ ft 
Z8 9*122 34* 35ft 3S%+ * 

7.9 7 24 UV 14ft UV+ ft 

IX 1 19ft TVft 19ft* V 

11 2 32 32 32 — * 

B«3 22% 22* 22ft 
7J 81689 24* 36 36ft 
124 Bft 7* 7* 

27 248 10 9% 9*— ft 

43 19 19 19 

18 509 14* l&V 16*+ ft 
11 1 38 29ft 28* 28*— V 

£412 24 22* 22 22*+ * 

I. 719 33 55% 53ft 5SVt 

aJ 10 452 90V 88% «9%+ % 

£1 1 43 27% 27V 27ft 

9.9 7 149 27V 27 27 — ft 

10. 11 17ft 17* 17* 

II. 12 77 7ft 7* 7ft 

4313 18 47 46* 46* 

£935 490u27Vr 26% 27 + ft 

1.1 14 98 11* 1TV 11*— V 

£0 8 490 74 7m 73ft 

45 8 102 29ft 29 29ft+ ft 

J 407U25* 24* 2Sft+ ft 
17 6 381 59* 59 S9*+ V 

1J 23 1231 UWft 107% 108 + V 
70 5 MS 34% 3414 34*- * 
27 7 24 16% ISft ISft— ft 
34 19b lift 12 — ft 
5J 9 128 25* 2S* 25ft- V 
47 5 339 21% 21ft 21ft* % 

5.1 U 23 23* 23ft 23*+* 

11. 33 13V 13* UV 

IB] 14* 14ft UV+ ft 


120 


J2 

1 

160 

I 


J6 

JO 


36lb 19% NBD 

50ft 19* NBI 

21V 12ft NCH 

23* 11VNCNB 
115ft 40% NCR 
28ft 14V NL Ind 
3ft 1VNVF 
42% JDftNabscfl 228 
35 18 Naira s 1,12 

15ft 7* NOPCO 24 

3 3 12V NapIFd JOb 
19ft 8ft Nashua 
24ft 15* Korean l 

28* 11 NlCnv s -54 

27ft IBftNotOtst 2X0 
*% 18 NDIst p«X2S 

19 IMbNOlit PT1J5 
401b 10 NalEdu 

20 5 NIEd wi 

33* 24ft NolFG 3.16 
35 16V NalGYP IJO 

11 lftNIHom 

17* 5ft N MdCro 
36% 13 NMdEfi 
13 4* N MlneS 

33% 13ft NSeml 

34ft \V!> NTSvin slXO 
15ft 7ft NStond 
24V 13ft Not 15 II XS 
26 16* Nairn n 2 

21ft 12% Notom JO 

34 V 34% Naim Pf 4 

27ft 20*NevPw 144 
20 16V NevP BfXjO 

17V 4* NewSv 6 

34 24%NEngEI 120 

24% 21ft NEnP pfl76 
lift UftNJRic nlJ4 
22ft 16 NY5EG 2X0 
71 54 NY5 Pl BJO 

30* 23’b NY5 pfD175 
1 91b tv Newell s 
26ft 23% Nwtial n 
16* 12 Nwhll n 
15% 9% NwhIR n 

62 27* Newml j 

12 4% NwoarV ,04| 
17ft 12% NlaMP IJO 
32ft 22ft NloMpI 3 jM 5 
33ft 24ftN<0Mpr £90 
34' .- 2SV NlaMpf 410 

44 33V NtaMpF £25 

19V 12% NrogSh IX* 
17* 7’b Ntcol! n 
32ft 24% NICOR 3AM 
17V 8* NeblAI .12 

45 40V NarSo nXBO 

20 12V Nor I In 

33* 22* Norslar ZXOb 
12% 5* Nortefc -06 

35* 24 NACoal JO 
63% 33*NoAPIW IJO 
22ft ISft NEurO 2j4e 
UV 9ft NoealUt 1X8 
13ft lOVNIndPS IJO 
32ft 25 NOSIPW 174 

35 24ft NSPw pfXAO 
37% 275b NSPw PM.00 
40 2Bft MSP pf 416 
43ft 30ft NSPW Pf456 
82% 32% NorTI a 1X0 

■ 2% Nttioat a 

79ft 43% Norfrp IJO 
51ft 23ft NwSIAIr JO 
28ft 17 NwtBcp IJO 
63ft 49VNBCP PfXVBe 
61ft 50 NB» DfXOAo 
54 51 NwCP Df 

19% 12* NwsfEn IJO 
20* ISVNwEn pfltS 
711b 32ft Nwllnd 148 
25 17* NwtP pfXSO 

25V 141b NwSIW .101 
39% 23% Norton 2 
24% UVNorSim 1J6 
54ft 37ft NOVO X80 
78ft 34ft Nucor 44 
48ft lSVNufrS n JZ 


43 S BA 35* 34ft 
30 741 41 40V 

£6 16 32 20 19% 

45 7 534 22* 22ft 
2X131044 114 111% 

70 5 6080 I4*dl4* 
118 3% 2* 

AJ 71539 34% 34* 
£920 371 29 20ft 
XI 43 MV UV 
£021 20 24% 24ft 

33 13* 13* 
42 7 44 2371i 23V 
1814 S3 19* 19ft 
8X12 348 26ft 26* 
£5 2 26ft 24ft 

9X IH85 19 UM 
18 42 38ft 38V 
3 19* 19V 

9.9 6 22 31ft 31* 
4438 235 33ft 02% 

278 9* 9 

£5 134150 14 13 

1 J 19 2537 35ft 33% 
45 29 7ft 7* 

6t9 31% 31ft 
£611 44 33V XI 

4£ lift 12% 

I. 1 125 23V 22ft 

£111 1 24% 24% 

£523 1201 14% 14ft 
IX 49 33V 32* 
M : 77 27* 37ta 

IZ £100 19% 1V% 

12 44 15* 15V 
9X8 IBS 35ft 34% 
10. 4 24% 24% 

II. 7 70 15ft 15ft 

10. 6 1050 21* 21 

11 *180 70% 70% 

IX 5 29* 29 
15 125 1120ft 19% 
104 23 0221b 
50 13* 12* 
36 Tift 11% 
2X 28 385 49% 49 
289 Sft 5* 

11. 61529 16ft 16V 

IX *500 3D 30 
IX (380 31ft 31ft 
IZ 1441® 34 33ft 
IX *60 42 42 

7.9 44 I6lb 16% 

231 15ft 14* 

11. 9 497 2BV 27% 
IX 81353 12* IT* 
£0 9 588 54* 55ft 
143 14ft at* 

4.9 6 23 31ft 31* 
7 7 44 10* 10* 

U I 44 32* 31% 
ZB 12 321 62ft 61% 
1£ 7 30 16* 16 
II. 7 294 12ft IS* 
II. 9 619 13ft 13V 
9X 6x198 30* 29% 
10L *160 uU 35 

IT. z» 37ft 37ft 
11. *1S0 37 37 

11. *3JJ 41V 41V 
SB 77ft 74* 
Ofa cu 
2X210 202 74% 751b 

I. 4X16 «3 50* 49* 

£5 9 444 28* 27% 
7J 4 54ft 54ft 
£4 3 54ft 54ft 

5 51ft Siva 
9X0 178 15* 151b 
11. 32 19 18* 

7.9 41129 34* 33V 

II . 2 21 * 21 * 
18 34V 24V 

£135 148 39* 38* 
4711 430 Z3V 22ft 
-620 241 50ft 49% 
.725 104 78* 77ft 
1J10 798 22ft 21* 


35ft— 1 
40%— ft 
20 + ft 
22V 

112ft— ft 

1«* 

2W+ ft 
34ft— % 
29 — V 
11V 

26ft — ft 
13* 

23ft+ ft 
19ft—* 
24ft— V 

aift+ v 

IS*— V 
38*+ V 
19 V + ft 
31*+ V 
33%+ lb 
9 — ft 
MV— * 
34 V— lft 
7% 

31V+ * 

33 

T2%— V 
23 

24*— V 
14*+ V 
32*— * 
27* 

19%— V 
15V— ft 
34*-* 
26% 

15* 

21* 

70%+1% 

29 

20% +1% 
22*- * 
U — V 
lift— % 
49*+ * 
5* 

16*- ft 

30 

31ft— ft 

34 + ft 
42 -1* 
16V— v 
V4*- V 

asft 

13 — V 
56 V + V 
26* 

31*+ ft 
10%+ ft 
32ft+ V 
6I%— % 
M —ft 
121b+ ft 
Wft— ft 
29%— V 

35 

J71b+ * 
37 —lft 
AIM— 1 
77V + ft 
5% 

75ft— * 
49*— ft 
27%— ft 
54ft— ft 
54ft— ft 
Sllb+ ft 
ISft— V 
19 + ft 
34 + % 
21ft— ft 
34V— ft 
39%+ % 
22*- * 
50 — % 
78%+ % 
22ft+ % 


26* 

3V 

23ft 

19% 

17* 

98% 

in* 

24 

30* 

15* 

31% 

35ft 

59* 

45* 

32V 

ISft 

48ft 

90V 

92V 

42% 

31 


64 


19VJ 

B* 

29ft 

21 Va 
35ft 
2D* 
30V 

8 

20* 

9V 

22 
20* 
Uft 
38* 
54ft 


9 Oofclnd 34 
17ft OakHoP 1J2 
17 Odd Pet ISO 
16 OcelP Pf2J0 
14* OcclP pfuo 
88 OcclP of! 5 JO 
B5VOCC1 P»14+2 
16 ODECO 1 
I7ft0pden ljo 
12V OWoEd ljo 
34 OtlEd Pfl.90 
26 OtlEd PI4J4 
45 OhEd PT7J6 
sm OtlEd pf£» 
77* on Ed PTX92 
12ft OhEd pflJO 
52 OhEd pf£64 
73 OhE PllCUe 
75ft OhE BfT£74 
47 OhP PfC7J0 
28 OflP pfH3J5 

40* OhP PfD7_74 
14’bOkkiGE 1J4 
AVOklaG pIJO 

isvaoiin ixo 
13* Omark 1 
16V Omacr ■ JO 
12 One (da J2 
24* ONEOK ZJO 
4* Opelika 
14% OronRk IJO 
4* Orange 
11 Or lorC J6 
4* Crlon 
3* Orion pf jo 

TOHOulbM .» 

29ft Oil let JO 


Z144 311 11% 
£5 13 2 23ft 

1X31393 19ft 
IX 429 19ft 
13. 434 17% 

16 534 98ft 

1£ 15 94ft 

4.9 5 1651 70ft 
£7 9 73 27* 
IX I 910 14* 
IX z3D 29 

a I COO 35ft 
z290 57 
,1000 43 
34 31V 
10 14* 
tZtt 44 
Z3980 BBta 
*90 STM 
.-TOO 60V 
970 2Bft 
IDS 43 
*.7 7 3833 
10. *110 
4J12 232 30ft 
5X 25 3 20ft 

X2» 40u35% 

17 IS 40 19% 

9.9 7 SB 24ft 

69 5* 

£7 ■ 51 20% 
27 4* 

U 13 438 u23V 
97 Mft 
XB 20 UV 
2J 1 15 77ft 

1.1 14 41 53ft 


IX 

IX 

IX 

IX 

IX 

IX 

IX 

IX 

IX 

IX 

IX 


19 

Bft 


11V 

23ft 

18* 

19V 

17* 

97ft 

94ft 

20 

27 

14* 

29 

34ft 

57 

63 

30% 

14* 

44 

88 

87 

40 

2Sta 

42V 

18* 

• 

28ft 

20ft 

35V 

10% 

24ft 

5U 


4% 

71* 

19ft 

12 % 

37* 

53 


11H— V 
23ft— V 
19 +ft 
19ft + V 
17ft— ft 
97*+ ft 
94ft— V 
20V + ft 
27 
14% 

29 —1 
35ft+1% 
57 - % 

43 —1 
31V + V 
14*— V 

44 

88ft +2 
87 — V 
60 — ft 
28ft— 1* 
63V— 1% 
18% 

8 — ft 
an*— ft 
20ft 

35%+ ft 
19%+ * 
24V+ ft 
5V— % 
20ft— ft 
4%— ft 
22*+! 
19*— V 
13V+ % 

37*+ ft 

53 


Sows figures ora uiieMckil. Yeorty highs and *-ws reflect 
M» Previous 52 weeks plus the current week, but nof file 
krieet trading day. where a sxHIl or stack dividend 
n mintin g lo 25 percent or more has boon aakt the war's 
hloMow range and dividend are shown for the new Stock 
only. Unleti otherwise noted, rata at dividends ore muol 
disbursements hosed on the Jafesf dectarofloa 
o— dividend also ext nofs). 
b— ceinuol rale of dividend plus dock dividend, 
e— UquMntlfio dividend, 
dd— called 
d— new vearfv low. 

r— dividend dodared or paid InorecMing 12 months. 

0— dividend in Canadian funds. sutHact to 15% non- 
residence to*. 

1— dividend doctored offer bpHIup or slock dividend, 
dividend poW this year, omitted, deferred, or no action 

taken at latest dividend meeting. 

k— dividend declared or poid Nils year, on ocevmttfaflve 

issue with dividends In arrears. 

n— new Issue In the post 53 weeks. The hlblWow range 
beams with the start of trading, 
nd— next dov delivery. 

Pf E— prlce*eornlngs ralio. 

r— dividend declared or mM In preceding 13 months, pfus 
steek dividend. 

s— stock spill. Dividend begins wftn date of spilt. 

Sli— MiM. 

t— dividend Wkl m stock in bracedtog 12 months, estimoted 

cosh value on ex -dividend erexAllstrlbvilon dote. 

i»— new y early high, 
v— fradino halted. 

vl— in bankruptcy or receWerstilp or being reorganized 
vndor the Banfenmtcv Act, ar securities assumed by such 
companies, 

>*d— when distributed, 
wi— when Issued, 
ww— with warrants, 
x— exjUvldend or ox-righls. 
was— w -distribution, 
xw— without warronhL 
y— ex-dlvtdmd and sates In lull 
rid— rlekt 
*— sales In fulL 


COMPANY EARNINGS 


Revenue and profits, in mKow, ar« in cwrefloes 

unless otherwise indtcntecL 


Brifa ift 


SingaporB 


British AewfiWW Oversea-ChlMse Bk 

Year P ™' Year 13B2 1981 

MS£ U6£ Profits 12X61 W1X6 

Profits 1*7 Tv* 


United Ovenseos Bk 

Year T982 1*81 

Profits 14X3 U3A 


Delhaiw Freres 

Year Dll 1W 

Reven u e — 01X00. BfXUX 

Prana 56tx Wi 

{Ml 

«££.__ ,SS £2 SwSaHonJ 

Profla 2L9J . 2XS7 

Reckitt & cdRkm Schlndter Hoidine 

W 1 1W RK W«1 TW » 
Revenue. 9D7J2 127.78 Reva lue— UMk 
Pre«s Mi 1 8X15 Profits 12M 


mi 

UfO. 

1X90 


Ch’ge 

73 Month Six Close Prev 

hkgil Low stock Dtv. YfeL P/E MOi High Urn Oust. Clou 


18* 8% JvrhDr M 
42ft 19 SvfTm Off 
78% KHbJvSHP 30 
45% 15*Ow«lC IJO 
33ft 20* Owen I U IM 
32ft 13U oxfrai s J4 


1250 58 079 78% 19 + % 

UU 8 39% 39% 3®ft-% 
XS 7 593 17ft 16* 17ft+ % 
ZB <3 3S2 44ft 41* 42ft— lft 
U» 790 32ft 31ft 31ft— lft 
UM 144u33% 32ft 33 +% 


39% 17* PMM M 
14 8 PNBrtt U2» 

44 29ft PPG. Z34 
34% 38%P£A JO 
12* 9%POCAS X4B 
32ft 21*PocGe 3 
31% 22ft PocLW 3 
3 d* 15 PocLum JO 
21* 14% PoCPw ZM 
3ift zmpocp ptxn 
33% 3%PocP B*4J>T 
29% 8 PacSd J4 
16% IK-5 Poe Tin JO 
50 10% PataWb sJO 

29 ISftPaimBc 1J8 
19ft UUPoaASk 41 
5* 7ft potato 
34% 20ft PanfcEC ZM 
4% 4% PaniPr 

31* 13% PBPCft 1 
35* 15% Party s 
40% 13* Faroe* U6 
1VA 7ft pernDii .14 
2Hi 14* PerfcH J4 
17ft 19* PsrkPn J2 
27* 13 Paran ■ 1 

w* 4 PatPtrl 
39% lAftPoyfN 34 
5» 14* PavCtfi M 
12 ** Peabtfr .16 

10* !% 


34 ~ 38ft PenSa 


67 33* Penney Z16 
Mft 17ft PaPL ZJO 
3tft 28 FttPL pHJO 
39 31ft PaPL pMJB 
49M 54 PaPL OSJB 

68 Sift PaPL BTZ40 

27% WhPaPL. dptXS 
30% 23% PaPL Oor3J5 
13* M PaPL PI9Z4 
Mft 74% PaPL pr 11 
65 50% PaPL pr 8 

70 54 PaPL »r£M 

40* 2ift Permit 230 
23% MftPaaw pOJO 
41% ZPSPenmol Z20 
35% ll*PwO ■ J6 


r^SS^i i 


77 


13% MbPmioR U6e 
3J* le* Petrie 7 jo 
17ft lOft Petrtn Ja 
33* 23* Pfftfts 139* 
17% tS Ptfm pfiJT 
00* 51 Pftaer 232 
3* MKPtwMO 
73 21 PhfbraS M 

S' 

*9% 51 PhHE Six 

63 47 PMIE P(7JS 

W* 9*PhRE OHM 

136% 99ft PhD pf 17.13 
713 92 PMSS pniXS 

<3 46ft PhJJE PT7J0 
60 47 PMTE Bf7JS 

15* E% PnHSub U0 
67% 44ft PhHMr Z90 
33% IZftPtrittad J6 
36% 23ft Phil Pet Z20 
23% 12ft PhHVH JB 
37 22ftPtedAvf JB 
19* K%P|dNG 1 JB 
11* 5* Pier 1 
59ft SSnPUsbrv X48 
24ft 12 Plancft’ 1.16 
59V, 25 Pttuya 1J4 
59% 25% PlblB PfXT2 
»m iiftPtttstn JO 

27% l^pS^ .14 
11% 6ft Ptartwv 
114 64 Ptessev l.lSe 

47% UftPneom sJO 
17 PoooPiJ JO 
HMfptibafM I 
9 Pondr % 33 
22* 10ft Poo To) 


16* 1J4 

«»ewg gg« 


27 PorG 


** **$&?% 


43 19 _ 

104« 88*paMn pnzM 

19% 75% 

38 

41* 

34% TTftpremrf J3 
19% 7ft Presley M 
29% 23ft Prmrk nUO 


igTss 


U IB » 38% BW 3»+ ft 
£511 133 15* 15% 15ft 
3J14 340 63% 61% *1%— ft 
ZI S 277 29% W*-% 

IZ 15 12% Rft I2W 
fj 623M 30% 30ft 30* 

H 7 344 30% 29% 39*-% 
X92S 18 27* 27ft 77%— ft 

11 3 30ft 30 30* — % 

TX 34 32% 77% 31%-% 
UU XB 2K% 27* 38 +* 
X0 6 U* 13% 13% — % 

1J3I2 6M 40* 47ft 47*+ ft 
£312 93 20* 31 »*— * 

XX 7. 3 U* M* 1«*+ * 
744 5* 5% S%— ft 

W 5 535 26* 25* 25*— 

134 426 C* 6% SH+r * 
X5U 96 31* 31 28*+-*. 

22 13913 27 25ft 27 — % 
X4 13 1171 40ft 40 40-'—* 

mas 7* 7* 7% -<■ 
X62I 606 27% Mft 27 +'■% 
X3 157 U 15% to +-% 
AIM M3 24* 34 M*+ ft 

104 A* 4ft 4*--; 
L074 41 29* 2fft 29*+S% 
J 25. 121 52 51% 61%—-* 

UM 312 It 19% W*+.*’ 
431 2% 2ft 2* ~ ■ 

V 4U Z7* 27* .27*+^% 
£0 21 79ft 79 n-4 

X6 111619 59* S9 
M. 7 S7 ZM 23 Z3*+-.% 

IZ ZUQ MU 38ft Mft—: fe 

». tMO 37 34 36%b+_ * 

IX XlO 67ft 67* •67ft 

IX xSOO 47 67 - 67 4Ch 

IX 21125* 25* Mft v . 
IX 33 29* 28* 3 0ft— 
tX £700 77% 77 77%+ W 

IX 2360 93 92% *3 + ft 

TX ZOO 41% (ft 61%+'% 

U. X150 67% 67* 

£016 141 37ft 36ft 36%-a 
7J 39 22 Mft- 3t%-Kft 
£3 M 1497 to* 34% 35 —lft 
LI 15 34 34% 34 34%+ U 

11. 7 STB 8* Mr B*+ * 
45151612 36* 35* 36,—* 
1J23 833 27* 26% 27*+ * 
U. 61679 9% 9 9ft- % 
£416 531 32ft 32* 32*-* 
XI 11207 13* 12% 73 .+. * 
TX 30 36* 26ft 36ft— ft 
ML 77 16 15% 15%— ft 

XI 101304 75% 74% 75*+ 1* 
852 29 23ft 28%- ft 
1J 14 1930 69% 67ft C7%— 1% 
IZ 7 HO IT* T71b 17% 

U. *200 3ffft 29 29 

IX zUO as 33 33 — 1 

IX *200 35% -35% 35%~2% 
11 z2M 67 67 67 + % 

IX dOt 43% 42 42%—% 

IX 40 10% 10* 10ft- ft 
IA Z000 121* 120% mft+lft 
IA 040 111ft 111ft lllft+lft 
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AT&T Tells FCC 
It Plans to Raise 


Charges to Rivals 


NtwYork Tuna Stnke *V 

WASHINGTCW — American TdqAone 
Telegraph, acting on behalf of its 22 local 


rij? 


end rnmirnmiratimn Cnmmiisinn tbai it «iQ‘ 

raisecocnection charges io long-cfiaance coa, 
petitors abcRK 18 percent effective April lft- 
TTwincnase will last for the rest of tiie.year. 

The kn^dwmnce companies arc expected to ' 
contest the dedskm. One of them, MQ Com* 
numicatioosy predicted that .the oKrcasev" 
which wtmld atnocmt to $30 mifliiai to S35 mfl. 
Hon for the rcsTof this year, will not eg mm 
effect asphnmed by AT&T. , 

AT&T ssd Monday in its annoonoortait' ’ 
that die higher price for. connections reflects - 
‘"increased oseca. local tdqdwnc compaay f a - 


v. 


4 -5 

: •; j 4 * 4 s * 




ife and Is based "on a tStes-of-usaffi^.' ■ 

rntda.” .-•.•Vr 


.On uk average, ise me increase amoums to 
g4w!8^r access line per month, AT&T offi-' • 

: Loi^distancc ahdeexthat would be affected 
% increased dai«s indode MO, South- - 
«i .Ea^^G aninnincafi cffts, . Umtei States 
ij a nw tiis^oo Service, Western Union and Sat-' - 
‘” r *~ ^suKSS Systems, axXErding to an AT&T.* 
HoL - 


Vi ■ 


\ t'f 


<»Ti 


lell is penmtted to adjust the price of accessr 
trses imtil a new system df charges enacted' 
by r me FCC replaces the dd cce upon the di- 
vedhure by AT&T <rf its opercth^ units. With: 
dial divestiture, winches to be comp l e te d next 


wifi get equal access fines and will bt 
ccmpeiled to pay a new set of fees for the con- 


nection service. 

/ MCl whkJi is the- hogest provider of tong- 
instance service after AT&T, has already^ 
hnndied a court ctaD&tge of the preseu g^- 
tem. 

“We predict that the new rates annonnoed- 
loday by AT&T wiD not go into effect,’' sad- . 
Gary Tobin, an MCI spokesman. “The ocm- 
urisskm probably will suspend the new rates aK , 
tH the dispute is settled ova the access ! 
charges." . ‘ 

The access charges are levied for ooonectiooa- , 
between the kmfrdiaance carriers and kxaT 
phone networks. 
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U.S. Says Deficit [/.& Aide Lauds 

In Trade Rose 


Page 1 1 


ROME (Reuters>— fia&rn lawyers for 8Q foreign banks seeking a total 
of $300 nHUion jn campcasatkm for defats owed by Banco Amfeosumo 
Holding in'Luxembbnt^inod ^^ptts'seddng the money from Nuovo 
Banco Ambrosano m MUan^lbe lawyers said Tuesday. 

The initiaT faearfiig is so far June 15 before the Com of Milan, a 
spokesman of the Gradadd law firmraTfcome said. 

The creditor banks air basing their case on Italian banking law ami 
mg ihanbe liquidated Banco Atobroaano was responsible for the' debts 
erf its Luxembourg sdfasidiarjr. and that this responsibility passed to Nuo- 


Banco Ambrosiano. 

Chrysler Issues 26 Million Shares 

DETROIT (AP) “* Chrysler Cwp, issued 26. motion common diap » ^ 
Tuesday m a convex .deal intended to rfhninate about SI. I billion in 
preferred shares now hdd by Chiystert crsdiiois. The offer was qnkklv 
jtridow. M 3 

The slock, sold to die piWk at Monday’s Chrysler dosing price of 
S16.625 a share, raised about. 5432 miQron as pan of CfarylejYrwapital- 
OTtion. 

The proceeds from the sale and about 10 nrillkm new Chiysler com-' 
own shares will be fftm \o Oayskfs crcdhore in mid-May in 
for St-1 billion, in face .value u£ preferred shares and 106 nullionwar- 
ranis. the No. 3U.S. automaker said. 

The shares arc being sold before a May 5 stockholders' meeting, where 
the recapitalization win be put to a vote: If the plan fails the proceeds of 
*e stock sale would go directly to Chrysler. The creditors would retain 
Hie preferred shares -and warrants they received in 1980 as part of the 
Chrysler bailout. 

French, Japanese Get Order 

TOKYO tReoittsr— A French- Japanese consortium of three corapa- 
KTs tas wcm art S0-bjakm-yeTJ <$333-nHfficffi) order from the National 
Electricity Board of Malaysia for a 900-niegswan power plant to be built 
r.Paka. Treogganu state, by December 1985. Toshiba Corp- said Tues- 
day. "= •; - • -; - 

-The coesortiuia consist* of Toshiba, Mitsui & Co. of Japan and Al- 
sdtom-Ailaatique of France. 

Baldwin-United Gets Extension 

NEW YORK fNYT) — Financially troubled Baldwin- United Cozp. 
sod that. its banks had agreed at the last minute to a one-week extension 
jfSMQ million in debt payments that had been due Mondav. 

The rmancotserviccsr company also announced Monday afternoon 
±ar its. 1982 coning* would be "substantiaHv less*’ than the SI 25 million 
u? SIS) n^fion previously esu mated. For the first nine months of last 
Baldwin-United had reported profits of $90.5 million, h has not yet 
reported fourth-quarter results, which it said would include a restatement 
£ esnefigs For the first nine months. 

Baldwin-United also said that the one-week extension for the debt 
a<>iEect would give the creditors an opportunity to coming tire compa- 
a/s hacks to determine whether the company's finances justified a fur- 
■ieratensha. 

Some U.K, Takeovers Geared 

LONDON (RflflffsO — The Trade Department on Tuesday 1 cleared 
yandgd Td q pb on c and CaHes' pu rch as e of International Aeradio from 
rfj.'Mwnetf' British Airways. The department sak? the purchase would 
vt he refa te d to the Monopolies CogmcsBcn 
b sis' cleared Rant Organisaticris aeqaisstfe of Humphries Film 
Liberaapesi, and Lin Pac Container*'.*. purchase of some assets from 
vsta Guinness Sons & Co. 

The Trade Department also denied Boater McCormdl Co.'s purchase 
x reaaei of Ibec Co. and the merger of Hamittm Oil G B. acc Hamil- 
InffiftuiteKul Corp. 

E€ Levies Steel-Dumping Duties 

BRUSSELS f Renters) r— The European Cercmuais Commission 
•l.’ftisy iaiyunctd the isapi&bua of pwissxai a^ti-dsmercg duties 
>&&!* v >as wed impsiflj. from Argentina, Brazil, Canada and Venezue- 

4 . • ' ' ■ 

Tss coariBSKM rad ihat imports from these' Uxa eoestris cf iron or 
.ini sctis Lx le-tufting rose to take * 5 porsea*. of the EC marka last 
*=sr spftnqT.l percent in !«KJ 

Tire ro ea a do n said the unporo. were wderansas ronunuaitv prices 
r-^pSpercwt. 

Stem Free of £lT3-Miliion Debt 

LONDON fUWi — Wttfc&rn Stern, a British property devsteper. has 
asm cured w defes toudi&g iW nriffira {51 U 5 tnEhcsl in return for 
i cavjwra of LMftflQG ttver three sea*. 

\be High Court judge hearing she case Monday suspended Mr. 
Sers s discharge from harjkruptirv for two years, saving uui he was “not 
arcaded, to find Uut ii tuvuld be wrie ^.o release Mr. Stera cn the 
N»5e5«ortd.yet” ; : 

Tkc jodft Sir Raymoqd y> ihon. granted she dhumerge from bank- 
majn % creditors tfc^t were owed a loui <s culioc had 
iTAddfic fear j^biediasi 


United Preis Iniematlanal 

Washington — The U5 

mirdian&e trade deficit was’ 
billion m February, only 
sughtly worse than in January, as 
e *pprls to Mexico strengthened 
while oil imports dropped sharply, 
the government said Tuesday. 

Be«use of improving exports 
and shrinking purchases of oQ and 
other unpons, the Commerce De- 
partment Tuesday lowered its 1983 
defiat projection by about S10 bil- 
1 k>o- T he new forecast called for a 
menajandise trade deficit this year 
no higher than $60 billion, sun a 
record but not as bad as feared just 
a month ago. 

The $50 billion-to-560 billion 
defirii range is considerably less 
than the mitiaJp resections last year 
of as much as $80 billion. 

In January the trade deficit was 
a revised $357 billion, the smallest 

in Six mrauliq 

Despite the lower cost of cal, 
most analysts still expect demand 
for imports to eventually grow in 
the United States along with eco- 
nomic recovery and For exports to 
continue io erode. 

Imports in February were $19.9 
billion, down 5 percent from Janu- 
ary and 65 percent below the 


monthly import average for all of 
last year, the department said. 

Exports in February were $16.3 
billion, down 6.1 percent from Jan- 
uary and 7.7 percent below the 
monthly average for 1981 


Japan exported about $2.1 bil- 
lion more than it imported in Feb- 
ruary. giving February a trade sur- 
plus, after a deficit in January, the 
Finance Ministry said Tuesday. 
United Press International report- 
ed from Tokyo. 

The ministry said exports were 
slightly more than $11 billion, off 
45 percent from February 1982, 
but that imports fell at a faster 
rare, dropping 135 percent, to $8.9 
billion. 

A ministry spokesman said that 
increased exports of sted, ships 
and tape recorders accounted for 
most of the export revenues. 

French Retail Prices Rise 

Rouen 

PARIS — French retail prices 
rose 0.7 percent in February after 
increases of 0.9 percent m both 
January and December, the gov- 
ernment said Tuesday. 


Efforts by Peru 

Concerning Debt 

United Presi International 

LIMA — R. Timothy McNamar. 
the U.S. Treasury undersecretary, 
said that Peru would be able to “re- 
calendar” foreign-debt payments 
but that a return io sound financial 
footing could take months. 

“Peru has riisTingyfchfri itself, 
standing alone and above other 
(Latin American) countries, in 
what is a difficult international 
lending time.” Mr. McNamar said 
Monday during a press conference 
ending a day-long slay in Lima. 
Mr. McNamar and five U.S. con- 
gressmen have been on a Latin 
American tour. 

Peru recently iold its foreign- 
bank lenders that it was deferring 
principal payments on its foreign 
debt until June 1. and it asked for 
$880 milMnn in new loans. 

“We have been impressed by 
Peru's underlying economic plan 
and the professional way with 
which it presented its recalendar- 
ization plan to the banks.” Mr. 
McN amar said. 

“We have full confidence the 
broad outlines (of the plan) will be 
achieved, although it will not be in 
days or weeks but wfl] take 
months.” he said. 


U.S. Chipmakers Say Orders Up, 
See the Possibility of Recovery 


By Thomas C Hayes 

A»t» York Times Service 

LOS ANGELES — The makers 
or electronic chips in the United 
btates. after suffering through poor 
sales last autumn and early winter, 
appear to be in the first stage of a 
recovery. 

Semiconductor companies, as 
weU as their suppliers and inde- 
pendent distributors, sav orders 
have been climbing moderately 
since the start of the year. The 
growth, however, parallels a simi- 
lar. although less robust, rise in or- 
ders at this time last year. That rise 
expired by midsummer. As a result, 
many executives say they are wary 
of raising production rates too rap‘- 
idly. 

“Whai we are talking about is a 
'strengthening of incoming orders.” 
said Andrew S. Grove, president 
and chief operating officer of Intel 
Corp- a major semiconductor 
manufacturer. “It is not exuberant, 
not phenoroenaL but definitely 
stronger than expected.” 

Figures for March are not yet 
available, but in February new or- 
ders recorded in the United States 
and Europe by silicon chip makers 
in the United 'Stares totaled S533.1 


Video Industry Agrees 
On Recorder Standard 


New York Times Service 

TOKYO — More than 120 com- 
panies from around the world have 
agreed on a common standard for 
the next generation of videocas- 
sette recorders. 

Gathered at a special conference 
here, the electronics, tape and cam- 
era manufacturers settled Monday 
on a format based on quarter-inch 
f6.4-mfllimeler) cassette tape. The 
current generation of video recor- 
ders uses half-inch tape. 

The agreement is the result of 
more than a year of discussions 
among the companies, led by the 

major Japanese man ufacturers. 

who account for about 90 percent 
of world production. Such large 
U.S. companies as Eastman Kodak 
and 3M participated in the talks. 

With the agreement, the compa- 
nies seem to have insured that they 
will avoid the formal problem that 
has plagued consumers and manu- 
facturers of the current generation 
of video recorders. The problem 
stems from the fact that current re- 
corders use three different, incom- 
patible formats. 

In the past few years. Sony. Mat- 
sushita and Hitachi have' made 
prototypes of smaller video camera 
and recorder systems. Bui they 
have held off further design and 
production plans while awaiting 
agreement oc a future standard. 

Japanese producers say it will be 
at least a year before quarter-inch 
recorders will be marketed. 



axtM j — 

sao. :» :tswas: i 

IX. SX I 25, aS: I34S3.S53 

am «ei 'savs® 

■-J &. zs i 1 ;sx’.9jc 

ZaeA'SrTlSC 

Yatears White WeM SLA. 

1. Qtu Oj Mutn-BUor 
1211 Cam 1. Soinatuid 
Td. 310251 ■ Trirt 3®S 


SNTERVBnOttU. 



r~ 


3HkLaU»«8^inlmiie 


«Dorft let those 
wine stewards 
push you 
around!» 


Jon Winroch tells you 
howr to beat them at 
their own game in the B 
Herald Tribune** lively ® 
new wine book. 


Plain calking and witty, this oncijUu book brings you more and 
different — ir^orrouncr: than yee ever round in any other wine 
bfxik. Tips arid iafes on wine buying, serving and choosing by a 
man wfer-'s raenc wine his procession for over twenty years. 

In <£TNE AS YOU LIKE H*. ;.xtrouU: Jot Wincodi shares his 
ttperjenew and even iris secrets. A book to rad with pleasure or 
give with asss^iD-cc- DtxV: rouss : r ~ iDrcer one or several today 
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The companies predict that the 
smaller systems will be used in 
much the same way as home-movie 
cameras and projectors are now, 
expanding the video market con- 
siderably and making conventional 
products obsolete. 

And like the current video recor- 
ders, the smaller-formal machine 
will be able to record television 
programs for later viewing. 


million, according to the Semicon- 
ductor Industry Association. Thai 
was a 13 percent increase from Jan- 
uary s S471 .7 million in orders and 
16 percent above the S459.5 million 
value of the orders in Februan 
1982. 

In addition, the index of new or- 
ders to shipments, known as the 
book-to-biU ratio, also shows rising 
demand. In February, the figure 
was 1.17. up from 1.03 in Januarv 
and 1.06 in February 1982. 

Last year, orders rose to $594.8 
million in April and to S615.8 mil- 
uon in May. before failing off in 
June to S574.4 million and Jo 
S5CIIJ.6 millioa in July. 

Whai many analysts now refer to 
as last year's false" Sian in the in- 
dustry occurred because distribu- 
tors began slocking large invento- 
ries m anticipation of a surge in or- 
ders That burst of sales. Ted in par- 
ticular by demand from makers of 
computer and video games and 
personal computers, abated after a 
few months. By midsummer manv 
distributors, encouraged by chip 
makers to place orders before sup- 
ply became tight because of possi- 
ble production limits, were caught 


overstocked and it took months to 
use up inventories. 

This time, distributors say the 
rise in orders is stronger than a 
year ago and orders are coming not 
just from companies whose chips 
inventories have run iow but also 
from those ihat have scheduled in- 
creased production rates for the 
summer. 

“This is not an esoteric happen- 
ing this time." said Robert Throop. 
president and chief executive of 
Anthem Electronics, a distributor 
that supplies semiconductor users 
primarily in the Western United 
States. 

Most electronic chip users, such 
as military, aerospace, telecom- 
munications and computer manu- 
facturers have not begun to in- 
crease their inventories, he said. 

Those companies are ordering, 
however, and it is their activity that 
has led many analysis, such as Elli- 
ot Levine of First Manhattan Co. 
and James Barlage of Smith Bar- 
ney. Harris Upham to predict a 
broadly based rise in demand 
through the year. Prices are still 
weak, they noted, but chip makers 
began stretching delivery times to 
as much as four weeks in’Februarv. 


Personal Banking in an lnternatibfll€entre 






For over 150 years Grindlays in London has provided personal banking services 
for those looking for a secure home for their deposits. 


• Attractive rates of interest paid without deduction of 
tax on a wide range of call and fixed term deposit 
accounts. Minimum USS5.000 or £1.000. 

• Absolute confidentiality and security. 

• Investment services and 

securities administration. '“ ed 

• Major international bank 

with assets exceeding 3 mo«ti 

£4,460 miiiion. H | Ipenwt 

• Rale quota* ror depo-ut o» £10000 Conaci al tkne ol going M presi 

Laiffl! amounts attract a Itgtia rule o« Iniorest 
■nMmsi rates quoted tar an motor miemaUonal currenoea 


Grindays 

3 aA 

Group __ 

1 ^ Mr Gordon Coulmard, Name 

Grindlays Bank p.l.c. 

13 Si James ta Square, 

I London SW1Y UF. 

| En gland 


For inlormatrrjn on 
dpemng an account 
please post ine coupon 
oeiow or lelephone 
Gordon C oulttiard on 
01-9304611 
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las 




m? 


WestLB 








V 




m 




p.;. Sc - nji 
04000 C-ussilO.n 
Tel OllrSlS Oi 

EtrV>Hi|rt t 
T-i i6ii.-: 5” *t 

PlflDEli 


London T -l cJ .5 -c 1-1 1 
lc-rl T.-t V-oC'C 
T.'r , Tei 116-0591 
SutVsirl M"- • 

*.Ve»iLE l r J-?itviH'‘ ii.ii 5 
L • i • ---nf - o-ji ■’ 7-1 ■■ - ~~ 1 1 
'.VISILE A;.i 3 LlTOi’clt 
Hr-no t.c-j Trl 5-S-2UJS9 

El- crMrawat ur. r*:;-;— t 
Lai.n-Ain-.Ka C'l-K- 
f .-. i;.rl Tel 7 'J >620 
F:i.;> de Jan-.-iic 
T.l 

T- -r T-:i W? 103 ? 
r .- 1 :-l 5-1311 

WelPjurrit* 7---I C'-!1u5? 
P.titi-ru-iiK nr. 


P.m^iiK 

fr 3 nc.r -lierr.3r r 3* 3 - 

Prfti; 7w 'i 6?- 01 00 
dr r-.rit.’, 

ini -in— 'r-.:.;. ; S a 
- 1 di Juf.^.rc 

T.?i 253 >"’21 


We channel your resources into souod 
investments. 


Government bankers, 
portfolio managers, trust ad- 
ministrators and other insti- 
tutional investors have come 
to appreciate WestLB's 
broad range of sophisticated 
investment instruments. 


In addition to its own DM 
bonds and Schuldschein- 
darlehen. WestLB. one of 
Germany's top three inter- 
national banks, offers invest- 
ment opportunities in fixed- 
interest securities in major 
international currencies. Ad- 
vice on equities is also part 


of the Bank's professional 
counselling services. 

When next reviewing 
your investment strategy, 
benefit from WestLB's mul- 
tiple facilities. 


Westdeutsche Landesfoank 

A strong force in wholesale banking 


CoLp.l 
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Tuesday’s NYSE Closing Prices 

Tables include the nationwide prices up to the dosing on Wall Street. 


12 Month S4s. cinsa*Prev 12 Month Sis. Close Prev 

Htan Low Siocv. Div. Y(d. P/E 100s High Low Quo? Dose Ml9n Ln * s,oc * B,w - Ylfl - p< ^ ,oth HHan low Quot. Close 


„ yi w Miu-,. ric Close P/ev 

S&HOM LOW SStSS. ft iW DIV. Ykt P/E >«* HW. L« Quo. Cf*e 
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1I3V8U5SII pr 12.75 11. 4 11788 11788 

14*8 USTob si. 16 4313 *3 27 2*% 

3S UnTe eft 2 jta JJtOIZS* 49 47** 

43%UTcft pf3J7 *0 71 86 B4% 

19*8 UTdl pF2JS 70 337 3?'* 32% 

15% Uni Tel 1.76 83 9 B51 21% 2UA 

24% Unltrde 35 J21 1918 4A*k 4*v* 

12% Unlvar 08 4016 17 17*8 17 

15*8 UnlvFtf 10* 40 9 141 24% ?3% 

24 UnLMf 136 53 B 17 34< 

X Uptoftn 23S 4313 306 55 

14% USL1FE JS 16 1 ITS W 

IBk-USLF Pf23S 03 7 77 

7% UsHeFd 1040 11. 9 91 

17Vi UtaPL 238 10. * 33* 22 

I9V8 UtPL PI2J0 IT. 3 2+ 

70 UIPL p/2.90 11. 17 2J 

15% UtPL ptZ36 II. 12uZl' 

1388UIPL P1204 11. I H 1 


57% 17% VF Co s!0O 
7 Pa 13% Valero .40 
7% 4 va levin 
11*8 4*8 VarOO 

44% 15% Vartan s 3* 
13 6% Vara 00 

2BU 9% Veeea 30 
15 3V8 Vendo 

11% BMVestSc 134 
35% 17'A Viacom JO 
15% 12 VaEPw 100 

41 X% VaEP pf 5 

25 lfl« VaEP Pi 2.90 

64 49% VbE of J 772 

59 45% VaEP pf730 

67% 47 VaEP pf705 
21% 13% Varaad 


S3 B 17 34% 34 
43 13 306 55 54% 

30 7 ITS 24% 24% 
B3 7 27% 27% 
It. 9 9% 9% 

10. 9 33* 22 21% 

11. 3 24% 24% 

It. 17 2S% 25*8 

11. 12u21% 21 

11. I 18% 18% 
V— V— V — 

1910 380 54% S5% 
23 A 71* 18% IB 

76 4% 4% 

IAB 5 V. 5% 

0 26 B16U4SU 44*8 

33 122 12% 12% 

0 29 15* 2S% 25’v. 
22 45 10% 10% 

12. 55 10% 10% 

1015 171 31% 30% 

11. 8 1314 15% 15 

12. z300if*2 41 

12. 31 74% 23% 

12. 4480 *4 *!% 

13 >400 57% 57% 

IZ 1500 60 *0 

6 19*8 1* ? * 


23%— Vk 
24*k~ Mi 
21%— % 

34*8—1% 
26% — W 
20 *8- % 
73 

10*6- % 
3%- % 
5*8- to 
49*8+ to 
47%-TIA 
79*8+ to 
74*8+ % 

61 + *k 
1998+ Vi. 

4ft 

14% — % 
X + % 
31% — % 
16ft— % 

23% 

57%-f% 

62 +1 
29%+ "• 
45*8- % 

102 —2 
lift- % 
£5 
4% 

9%— *8 
9ft 

I9ft+ % 
27%+ ft 
27 — ft 
X + % 
16ft— ft 
XVft— to 
40T8+ V8 
3ft— % 
12 - ft 
2*8 

22 %—% 
35 — % 
50% 

30ft— % 
14%+ ft 
41%+ ft 
«Yi + 1 
22 % 

48 

117*8+ ft 
26% 

47ft— Ilk 
84*8—2% 
32ft— Vk 
21%+ Vk 


34 — % 
54ft+ ft 
24ft 

27%+ % 
9*8— Vk 
21 ft— % 
24ft+ ft 
25%+ 18 
2Ift+ ft 
ljft+ V, 

5* — ft 
18ft— ft 
4%t ft 
5ft 

44%+ % 
12ft— ft 
25% — % 
ia%+ ft 
10%— ft 
31% + *8 
1518 
41 

24ft + ft 
*3 —1 
57%—% 
60 + ft 
1918+ ft 


18*8 7ft Vulcinc 3 ]?% 10% 

64 38% VulaiM 204 ^4013^ t_« 61*“ 

Xft 15% WICOR 214 11.10 ’-S? 

37V 2a Wadiav 1.40 30 11 X 3m XTm 

l2%Wackhl .44b 1018 4M 2W6 26te 

15*8 4ft Watnoc j£t 

60% 21ft WlMrt S 78 JXI375 59% 59ft 

65 27 WIMti fit ... SL. 

31*8 12% Wlriom *00 2314 40* »ft P'k 

19% 12 WkHRs gl32 IS 12* US 

55% 29 WalCSv 77 101* IB 53% 52*8 

45 16% Waif J* J 1«W "7 43 42 

10 6% WallJ p» 1 X- *120 Wk ^ 

50% 25%WonMC 1.40 19 9 255 Oto 47% 

5 !7 WmCffl 1 15 728W 29% 2Bft 

33*8 19%WwrnrL 100 4315 703 Xft 31*8 

Xft 24 WasnGs 236 111 M 27% 2? 

27*4 14% WshNat 108 3.913 750u2B% 27 

28 WosN Pf2J0 4.9 2u52 51 

17ft WstiWI 208 12. 7 129 21% 211* 

24% waste J2 13117088 44% 41% 

M Watkln 00 .920 124 *5% 64% 

7%WavGa s 30 1.910 7S UKk 10% 

Jft Woanu 4 4% 4T8 

10 Wean pH 36 12. 4 10% 10% 

PiWebbD 31 425 IS 14*8 

17 WeilM S 16 9 33*8 33ft 

18ft WcIliF 1.92 *J 5 MS 30% 29% 

17%WelFM 200 9.9 IS 143 28% X 

Wz Wwtdv s 34 1015 *87 17ft l6 e 

12'kWen & J* 1015 50 23 Z2ft 

JlftWPenP pf«J0 12. zlOXft 38% 

21 WstPfP 3 Al Tl 942 48ft 47ft 

9 WltctT 0104 12 lift lift 

3% WnAirL 520 6% 6*4 

6ftWCNA 34 30 527X 6ft d 6ft 

<6 WCMA 01735 1A 7 50ft 50ft 

SCtoWPoci 12 5 68% 68ft 

25ft WUnlan 100 30 12 1064 42% 41*8 

7% WUn dpfl.18 12. IS 9% 9% 

16*8 WUTI PfTJfl 12. 7 »ft Xft 

23%West?E 100 30 9 2028 47ft 46ft 

ldftWMfvc 130 3314 M 32ft 32>4 

22ft Weverti 130 3043 521 Xft X 

30% wevr BI20O 53 65 49 48ft 

37% Weyr PT4J0 OJ 32 54% 54 

12'k WhelPII 87 18% 18 

2 B wnpil pi 5 15. =50 33% 33k. 


21 WstPfP 2 
9 WltctT 0104 
3% WnAirL 


25 wnlripl 100 3.713 *26 48% 43 

2318 WhilC 1 JO 3021 X 44ft 44 1 

31% White PtC 3 73 _ 11 41ft 41ft 


15ft Whltsfll 17 34 39 38*8 

18 Whittok 100 *3 9 1033 2 5% 25ft 

J Wlctokh *0 11 *% 6% 

12*8 william 1 30 5J 1*683 27ft 23 
VlkWIImEI .40 S3 5 *7 11% lift 

Aft WltehrO 07r 1.1 6 310 6% d A 

32 WlnDx 200 53 It 132 45% 4Sft 

MkWlrmbg -lOe 0 39 47B 15*8 T Sto 

3ft winter J 98 94 u 7% 7*8 

1*% WisEP 51.W 83 7 614 24 23% 

*3ftWbE pfB.90 11. no 80ft XV8 

54 WlsE P17.75 II. 1190 72 71 

19% wise pf2J5 10. 25.125% 24ft 

20% V/iscPL 2J2 93 7 54 25% 24% 

19ftWhcP5 2.12 80 6 73 24ft 23% 

nwwllcc 100 5311 57 34 33ft 

lift WolvrW 08 1.913 99 25ft 2S 1 * 

10% Womel 5.44 13 22 315 Xft Xft 

lfr% Wood PI 00 23 12 254 22ft 22ft 

1*% WolwTti 100 AS 553 37% 32% 

23V VVolw PI230 4.9 22 45ft 45 

lft wrlaAr 2* 4% 4% 

29'n Wrhrlv 1.44a 1310 31 43% 43'8 


5*8 2% Wuritrr 

15% aft WvleLD 

13ft 7'n WvIV 


I 5ft 5". 
IX 14% 13ft 
37 182 13V8 12% 


18ft IJftWvnm M 43 14 IJ% 14% 

— X— Y— Z — 

42ft Tr’L Xerox 3 73 6 2202 41% 41% 


42ft 27ft Xerox 3 
51ft 49% *.ero» PI5 45 
24% 10-ftXTRA 04 


II. 55 50% XV, 
2027 377 u25 24ft 


25% 17ijZaleCo 136 5J32 84 J4 


21% lift Zavala 
75% 27% Zavrr 
18% v% Zontinn 


AT 3 8*9 15 14V8 

016 317 u75% 74% 
473 16% 16% 


32% I Jft Zero $ 08 IS 20 22 32% 37% 
35ft lBftZurnln 132 3.9 9 45 33% 33% 


10*8— % 
61% — % 

19*8— % 
37ft— ft 

27i(i+ % 
4%+ Vk 
59*k— ft 
AS 

77V8 — 1*8 
17% 

57W- % 
42*8— T„ 
7*8+ % 
48ft+ % 
28*8— to 
321L+ ft 
S7%+ Va 
27ft + ft 
51 +1V, 
21ft— ft 

43% — 1% 

*5 — ft 
>0% 

4V- ft 
101— ft 
!4%— to 
33*8 
29%— I 
2Bft— ft 
17 

22ft— % 

Xft 

4fift+lft 

lift 

6ft 

6ft— ft 
50*8+ % 
iB'o- ft 
4J*8 — % 
9*k 
»ft 

lift— *1 
32ft 

Xft+ Vb 

4818+ V. 
5* - % 
18ft 
33% 

48'8— ft 
44ft— ft 
41% 

39 — ft 
25H+ % 
*58+ ft 

32 — ft 
11%+ ft 
*ft+ ft 
45*8+ ft 
15ft— ft 
7%+ % 
23*— ft 
B0ft— ft 
71 —1 
25ft + ft 
26 
24 

34 + ft 
25%+ *4 
3318+ % 
22ft 

3T‘=— ft 

45 —1 
4% 

43 1— It 

S'. 

73*k— ft 
12ft — ft 
14% 

41*b+ *8 
50% 

24%+ ft 
24 

U%+ Va 

75% + 1 
IA%+ ft 
3218 

33%— ft 


Open Hitsh Low Clew CM 

Grains 

WHEAT 

as““* , 3R! , fisns' l s“ j* a 

Tm| tS 3J1'A 106% 309ft +01W 

5« 3J9 3009, 176ft 177ft +0Oft 

^ 353 3J5 % 3L90K 3JS* + -gOft 

Mr A96ft A07 AS3ft 405ft +001} 

May 4,3 

Prev. sales 15047. 

Prey dor's open Ini 37J77. up 9W. 

CORM 

1000 bo minimum: flolloni per battel 
jSSv” aiJft X15ft 112ft 113% +02^* 

jSl V 119V} 330ft 117ft 119ft +.91ft 

Cm 113ft 3.14ft 3.11% 112 m +00% 

□« torn 309-i 305 JOSH -J0% 

Wkv 116 3.17ft 11 114% --gift 

Men 303 124ft Ulft 121ft —00ft 

jJT 338 U9ftl27 127 

Prevdm^MwnW 17AM9, ua 204A 

SOYBEANS 

tMflbu mini mum; dollar* per lanhel 
SSv 638V, 603ft AJB 6J8ft +02% 
JW 457 659% 654 654% +01 ft 

Aug 603 405ft 400 440 +01 ft 

Sbp *08 471 *08 6*5 +01 

w£ 601 402ft 437 437% +01% 

Jan 6.92ft 4JT-i 608ft 409% +02% 

Mar 705ft 70* 701 702 +01 

Mav 7.18 7.18 7.11ft 7.13 +01 

JuT 730 733 730 733 +J0ft 

Prav. sales 63.109. _ 

Prew doYS open tnt 92051, up 2048. 

SOYBEAN MEAL 
IHtooi; dollars pot toe 

1909 112JB) I71J0 17100 +1.10 
Jui 19650 19700 196.10 19630 +.90 

Aua 198J0 19930 19A20 19830 +70 

See XIX 20700 20000 20029 +J% 

OH 20300 20350 31 LOO 20IX -30 

Dei 207 J0 2MJ0 20400 X43S 

joS mso 7105a X80Q moc 

Mar 2I6JM 21600 21300 21X00 


U.S. Futures Prices 


March 29. 


settle On. 


FRESH BROILERS 
38J00 tbv- ce nt* pe r ft 
Nocpen contracts. 


Food 


Open Mob' Low Setrte CM. 

Jun 4&4J9 66550 4HX 646J0 +UB 

46850 647 JO 66850 47L90 +558 
0? 47700 47900 47700 OT0O +500 

Sc 48700 48700 68700 68700 +500 

prtv‘dn8t9«M 107515. off 1006. 


Mov 191 JO 19200 1 71J0 17100 +1.10 

JUI 19650 19700 106.10 19630 +.90 

Aua 19850 19930 19SJ20 198J0 +20 

See XIX 207 X 20000 20029 +JS 

Oct m00 20350 31 LOO 3)1 JO -30 

Dec 20750 2?®50 50400 XA3S 

joS mso 71050 xax moc 

Mar 21*00 2I4X 21X00 21X00 „ 

May 216 00 Tiaoo 217.50 21700 —X 

Jin 777 o n 777.011 mx 220J» +50 

Prey, sales 1417B 

Prev dor’s eeen Int 53J9S. un 1029. 

SOYBEAN OIL 

HUM Oh; deUan per 108 Ibe. 

May 1X10 1X2* 18X 1X10 +.10 

Jui 1808 1808 1801 1852 +.12 

Aug 1BJ2 1LW 1802 1808 +.13 

1308 1902 1603 1808 +.13 

5a 19.15 1932 I49S 19J» +.15 

Dk 1902 I9J4 1932 1908 +.1* 

jon 1903 1935 1903 1930 +.15 

Mar 20.15 X35 20.15 3L05 +20 

Prew. *0/8*9072. „ . 

Frevdas-sopenlnrS40OO,up 1.1*2. 

OATS 

SJM bu minimum; dollar* per bowel 
May 10* 107ft 105 105% +0Oft 

Jui 133% 134% 132ft 13TA +01% 

Scd 101ft 103% 101ft 102ft +02 

Doc 1.93 1.94% 1.92ft 1.93% +01% 

Mar 2JJft 2J4 203 ZG3ft +02 

pth. sales 751. 

Prev day’s open Ini 8 0 8 2 . up 72 


ROUND WHITE POT 

5MO0 l&wanbpertb- • ^ 

Aar 540 53S 553 300 +04 

f)ov 735 700 734 7J8 +« 

Eat. sales 536. Prr».5atea_^^ 

prev day’s oeen mtlJH off 307. 

COFFEE C 

IMS +M 

^ inS mS mS mx +Lg 

Mr 11700 11850 tnX 11836 +V5D 

uSt USX 1145! 11600 11651 +£X 

jut 11200 MIX Hi® 11X54 +154 

Pm. sales 2515. 

Prev day's open M 11J*4 

SUGAR- WORLD n 
119000 IBl; cents per IB. 

Mov 751 TUB 490 7 S7 +07 

jui 70S 700 730 7j40 +07 

Sep 738 732 755 70S +02 

Oct 731 735 737 731 +45 

Jan 845 43) 80S 830 

Mar 889 833 83B B31 +46 

MOV 7.W 930 905 7.J9 +.12 

jui 755 +.15 

Prev. sales 70H 
Prev dor’s open Ud BS084. 

COCOA 

lomenicton,-Sparlaa „ 

May 1M0 ran 1680 16W +34 

jm 179 173? 179 T736 +X 

Sea 1755 1773 1755 1773 +36 

Dec 1X3 IBM 17*6 IXJ +» 

Mar 1825 1833 1824 1«3 +35 

Mav 1*48 we 1848 1848 +3S 

Jui H77 vsn 10X 1879 +JS 

Prev. sales 2062. 

Prev daV* aaen M 22.162. up 220. 


Financial 


UST. BILLS 
Si nrtmoai pbjftfMOPtf. 
jun 91.14 9139 9L17 9137 

Sep 9102 9L.11 9102 91.10 

Dec 9031 9036 9031 9034 

Mar 9037 9037 9037 9078 

Jun 9057 9004 9037 9003 

Sep .9002 9002 9003 9006 

Dec TO34 7034 9024 903 

Prev. tales 10539. 

Prev day* noen inf 37069, w 57. 

GNMA 

(UO0»prfn.-ptsaZ2ndsofugpcf _ 
jun 6M4 59-17 «P6 47-17 

Sco 68-17 48-24 48-10 6S42 

Dec 68 68-1 57-21 67-31 

Mar 67-13 67-13 «P7 47-12 

Jun 6643 66-29 M-T9 6649 

Sep 66-M 66-16 664 66-U 

Dec 66-5 660 65-79 44+ 

Mar 4*27 6547 *5-21 6545 

Fii| M salislb'WS* 

Prev davHaeen Int XJB&affliOf?, 

US TREASURY BONDS . 
(SNKmnOiiritA 32ndtoflNPCf) ■ 
Jm 76-1 7642 7S-28 764 

See 75-14 75-28 75-12 75-23 

Dec 73-1 .73-13 73 75-10 

Mar 7+22 754 7+22 7+31 

Jun 7+16 7+23 74-13 7+21 

Sep 7+11 78-15. 76 d 7+13 

Dec 7+3 3+8 7340 7+4 

Mur 74 74-3 73-24. 74 

Jun 73-25 73-29 73-19 73-27 

SW _ 7343 

Doc - 73-19 


Open High Law Sent* 
FRENCH FRANC ^ 

t per franc; 1 paint «a—f» 16 088 81 
Jun . .13660 .13X0 .13660 .13798 +u 

See - .13490 .13690 .13490 .13SU IS 

Prev. sates ». ^ 

Prev days open W 2050. o« 15. 

GERMAN MARK 

6 per nark; 1 mM ewaii 580001 

Jun 0151 0159 0149 auj 

see 0200 0X7 019# xm IT 

Dec 0360 0261 0X0 jm J 

Prev. sales 5JB7. ^ 

Prev daYsapan M lOmeff 51+ 

JAPANESE YEN • 

Spernn.'l petal eawisxxaen . 

Jun 004107 JKH2N 004187 000* 

^ 006233 0OQ33 004280 .®^^ 

Prev. safes 

Prev dors Open hn 2205A off L150. 

SWISS PRANC 

Sperfrancr 1 point enaati Mon ' 

Jwn: 0KO 0870 j851 0853^*. ’ 

l ’ 0934 0961 093 053 

2s . 3o» j™ sg:* 

MOT jm - 

Prev. sales 7J2S. - . 

Prevdaysapen Int 2238+ up 479. ' 


Industrials 


ORANGE JUICE 
I500B Dnu cents per Rl 
MOV 11150 TU.30 11308 1U.1S 

jui iK9o iiX45 jt2_4s naa 

Sen 1T200 IBS) 11100 m 30 

Nov 10800 U8J0 10800 106.13 

Jen HKJ5 1005 1H0O 1005 

Mar UKLD0 10SJ0 1003 W40O 

MOV I05J5 10Z3S USX 1Q5.10 

Jui 1003 1ft5J» WOS 105.10 

Prev.*mc*4JKL 

Prev dart aaen bit *390, off 245. 


Metals 


Livestock 


UNITED STATES BANKRUPTCY COURT 
CENTRAL DISTRICT OF CALIFORNIA 


Floating Rate Notes □using prices, March 29 


Banks 


Issuer Min cpn-Mat. Coupon Next BWAskd 


luoer-Mln cpn-Mol. Coupon Nest BldAikd 


WICKS COMPANIES. INIL 9 

i Ddaware bmuBm ; I 

THE W1CXES CORPORATION, | 

8 Delaware COnwatWC i 

6AMSI-SKOGMO. INC. . 

a Delaware coiporatin; . 

and affiSates. 

DektoL i 

I 


Case Has. LM2-0SG57WI Onucb 
LA-82-BB6B5WL; U-82-0S7S5WL; 
LA-B2-86T5BWU LA-I2-B6S33WI 
ten# LA-82-06935WU 
LA-82-H7139WL M 
LM2-07144WL IA-8H877GWI 

NOTICE Df am BAR DATE (UST 
BAY TO RLE CLAIMS], ANB OF 
CUIUS PROCEDURE. 



TO CREDITORS OF THOSE E VOTES USTED ON EXHIBIT 1, 
AND TO AM PERSON OR GOVERNMENTAL UNIT THAT 
ASSERTS A CLAIM AGAINST AM' OF SAID ENTITIES; 

PLEASE TAKE NOTICT: The Uniled Sutes Bankruplc* Court and die 
l titled Stale* Distriri Court lor the GentraJ Distrid of California have 
•-nien-d their Ordeis requiring all entities that assert claims which arose or 
"hit li are deemed to have arisen prior to the commencement of these cases 
jpiinst the Debtors listed on Exhibit i hereto Ube "Debtors") whose claims 
fine has not been scheduled by the Debtors or whose claim, have ha* been 
s-bedulnj a? dL-puted. conlingenl or unliquidated (other than claims solelv 
for principal and interest under the Debtors' public! v traded securities), and 
ihai wish to vote on a plan of reorganization or to share in any distribution 
in lhi.se estalre to file proofs of claims on or before -LOO p.m.] Los Angeles 
Time. \Uy 27. 1983. A CLAIM OR INTEREST THAT1S NOT SCHED- 
l LED OR THAT IS SCHEDULED .AS DISPUTED. CONTINGENT AND 
(ALIQH DATED AND IS NOT FILED BY THAT TIME WILL BE FOR- 
EVER BARRED Trom participating in any of these estates, from volins 
with rtspwi to am plan cl reotBaniaation Tiled in the Chapter 11 case and 
from receivinp any diatribution under am such plan of reorganization: 
nevertheless, the holder of such unfiled claim shall oe bound by the terms 
nf any fitch plan of reorganization if such plan is confirmed by tbe Bank- 
nipicv Court. Ail trade cinirns have been schednled by the Debtor* 
as disputed, condngenl and unliquidaled and therefore trade 
elaimanm must file proofs of claim for good* delivered or ser- 
vices rendered prior to tbe commencement of these eases unless 
such c l aims have been previously paid or otherwise satisfied. 

Proofs of claims solely for principal and interest under tbe Debtors' 
publicly traded securities and proofs of interests represented bv the Drb+ 
or*' stock are not required to be Hied and any such proofs of claims or 
interesb shall be disregarded by the Debtors. Instead, notices, ballots, and 
distributions will be senl lo ihe holders of record (as of dales to be subse- 
quent! v determined by Orders of the Court) as reflected in the books and 
records of ihe Debtors, the indenture trustees and the slock transfer agents. 
Proofs of any and all claims and interests based on transactions 
in the Debtors* publicly traded securities, indndfng bm not lim- 
ited to claims for damages or rescission based on tbe purchase 
or sale of such securities must be filed. (The last day to file such 
I’brims has nut yet been fixed, but shall be fixed by subsequent Order of tbe 
Court. I 

ALL PROOFS OF CLAIMS MUST BE FILED BY MAIL WITH THE 
DEPLTY CLERK. UNITED STATES BANKRUPTCY COURT, c/o THE 
WKXES COMPANIES, 1010 SECOND AVENUE. SAN DIEGO. CALI- 
FORNIA 92101 OR BY DELIVERY TO THE CLERK AT THAT AD- 
DRESS. 

Claim, uf codebiure. sureties or guarantors, that may be filed under 
Bankruptcy Code 5 501(b). Local Bankruptcy Rule 3002. and Rules of 
Bankrupli-y Procedure 10-402 and 11-33 (3). 'and claims lo be filed by the 
Debtors or Debiore in Possession on behelf of a creditor under Bankruptcy 
«i<dc§ 501 (r|. Local Bankroptcv Ride 3001, or Rules of Bankruptcy Proce- 
dure I f-33(c|. mav be fifed with the Depurv Geric on or before 4: 00 p.m.. 
Lw .Angeles Time. June 30. 1963. 

Any entity that asserts a claim against the Debtors, or any of them. 
j rifing oui of the rejection by ihe Debtors in Possession, or bv any of them, 
ol an executory contract or iinexpired lease, or arising out ol the recovery 
by ihe Debtors in Possession of a voidable transfer, or arising out of the 
iii.-urrence of certain laxes. as described in Bankruptcy Code Sections 
5ft2(g). SCClh). or 502(i). respectively, and that wishes to have such daim 
allowed in ih&e cases, or any of them, must file a proof of such claim with 
Ihe Clerk ol ihi# Court witHin 30 days after entry of an order approvir^ 
rejection of the executor* con Ira cl or 'unexpired lease, within 30 days after 
entry of an unfer or judgment avoidinga transfer, or within 30 days after 
the relcvanl lax claim arises, or May J7. 1983, whichever is later. 

Anv proof ol claim previously filed with ihe Clerk oF this Court prior to 
(he mailing of this notice shall be deemed lo be and shall be trcaled as a 
proper! v filed proof of claim (except such claims for principal and interest 
uiMier ihe Debiurx’ publicly traded securities which shall be disregarded by 
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iz rzna 

9ft 
UP8 
ID 7/16 
105/1* 
173/14 
913/1* 
Ulk 
soft 
103/1* 
SB 3 * 
101/1* 
109/16 
10 

1013/1* 
10 1/16 
93/76 
97/16 
9 7/16 
10ft 
10ft 
Mi 
10ft 

9 Sri* 

10 13/16 
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10 1/16 
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■89 mi 
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109/16 
109/1* 
8-83 9J/16 

161/14 

911/14 
91VI4 
1011/16 
9% 
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915.16 
9ft 

911/16 
913/16 
911/16 
(Oft 
*15/1* 
97/16 
9ft 
93/1* 
*15/1* 
Oft 
91/1* 
511/16 
8% 

91» 
913/U 
913/16 
9% 

9% 

itr* 

99/r* 

10 1/16 

10 

109/16 
10 1/16 
10% 
915/14 
10ft 
nt 
13% 

9% 
115/14 
93/14 
9% 

Ufa 
9% 

• 9/14 
10 

9 7/1* 
915/1* 
10 13/1* 
11 9/1* 
9 11/1* 
91/16 
107/1* 
1011/1* 
115/1* 
M 11/14 
915/1* 
93/1* 
10ft 
10 1/1* 
97/1* 
125/16 


99'iIOO'k 
100.1 100.4 
9° -55 99J 
97.9J 93J 
99.9 100.1 
99!»ICQft 
80 — 
98 *9 

«3 *4 

9? 94 

«2 94 

99.9 100.1 
90 **5 

86 83 

SO 85 
9*ft *7ft 
99ft [00 
(7% 

98.7 98.95 
98 98ft 
1X0 160-6 
99.9 jfflLI 
990100 
rx.iiau 

99.1 5 99JS 
1X0 1000 
1X1 1W. 
1000 1X0 
99.9 1X.1 
99S5 1X3 
1X1 1X3 
IXJIXft 

W 99J 
IX 1X3 
9805 9855 

W - 


Korea □.Bk7ft-8*iBf 
LTCBI'^-BS 
LTCQ5 I *-84 
LTCB 5ft-89 
LTCBFl-JIvBr 
LTCB 5%-92 
Liovds Eurofln7%-83 

Llovdi FuruHn 5%-92 

Lloyds Eurofln 5%-93 
ManHan O’seas 5%-*4 
Marine Midland 94 
Midland Inti +87 
Midland Inti +09 
Midland mil 901 
Midland inti 5% -92 
Midland inll5ft-93 
Mort Denmark 5% 
Morgan S' -*-97 
Mali Westmln5ftX 
Natl Weslmln5%-91 
waff Westmfri 5M-97 
Nail Westmln 5%-94 
Nippon Credll 5ft-85 
Nioaan Credit *ft-8i 
Nlapan Credit W 
Nedllbra FbiSVMB 
Nadonal Fin 5ft X 
Nocmncl Fin 51*48/91 
Nadonal Fin 4-S5/V3 
Nordic mtl 5ft9l 
Deslerrelsch Bk SU-M 
Pk Bonken 5-88/91 
Bk Seal land 7k.-83 
Bk Scotland 5%-84/W 
Security Pac 5%-XT1 
Sanwa Inll FinS 1 *-® 
Sre Generate 7990/95 
S.G. AIsocPi-W/91 
5GB 514-B7 
SGB 1989/92 
Stand, fc Chart. *• 4-8* 
Siand. & Chart. 51 1- 90 
Stand. & Chart. 5 % X 
Stand- & Chart. 5%-91 
State Bk India *%-87 
Sumitomo Fin 5ft-8B 
Svenska Handels +87 
Smrehanken+87 
Ste Fin Eurao 514-88 
SleFinEuropW _ 
SieCentBaue*'^-87 
Sundsvallsbken 6-85 
Trade Develop 6-8k 
Thai Farmers 7% -84 
Toronto Dam 51i-92 
Union Norway +89 
United trseas +83 
United OSeas *-89 
Urqullo intl+BA 
Wil. Glyn's Bkyi-Jl 
Zenfroiipark.5%-91 


+3 
+12 
+15 
+9 
7-t* 

5-31 
531 
+6 
+ 2 ? 

5-31 
4+ 

5- 24 

6- 72 
+29 
+7 

7- 3* 

+17 

+1* 

+23 
7-18 
+25 
+14 
+74 
7-K 
+10 
+7 
+24 
+25 

+17 .... 

5-17 lU’k — 

4- 14 IX 1X2 

5- 24 100' 4 1000 

+25 IM.IIX'4 
9L| #93 Bf0 

7-18 95 92's 

+29 IX 1003 

6- 30 lX'lX'e 

+31 1X01X0 
+16 1X61X0 
9-9 1X1 100J 
+18 «9.95 1XJ 
+31 97% - 

+9 1X1 1XJ 
7.18 "9.91X1 
+71 98ft 99 
+19 98 9Bft 
+1 97V» "71} 

+5 99 99ft 
4-8 99J1X 

+24 990 IX.I 
►23 99ft 100 
+11 99.7 99.9 

7 11 98ft 9" J3 
+12 IM - 
+31 99-9100% 
+Z3 99 9*44 

9-16 1X0 1X0 

7- 12 99.10 *9J 


CATTLE 
«sjm* Un.; cents ner la. 

Apr *9.15 A"02 *832 *932 

Jim *835 69.X M35 40.77 

Aug 6+83 6530 64X *535 

Ocl *1.92 *235 *L*2 42.17 

Dec *202 43.10 *277 6207 

Feb *205 6200 £272 

Prev. sales wj?? 

Prev clay's open Int 6O0S5, ott 1082. 

FEEDER CATTLE 

MAM lbs.,- cents per lb. 

Apr *835 *8.97 *832 

May 6637 *700 66.95 

Aua **0S *505 6*05 

Sc? 6570 *575 *505 

Oct *195 *5.10 4470 

Nov 

Prev. sales 1.78+ 

Prev day’s open Int 8065. ott 285 

HOGS 

3&0fl0 Ibu cents per lb. 

Apt 4835 48J2 4830 

Jun 5132 5170 5132 

JUI 52.10 5200 52.10 

Aua 4*75 SMB 4900 

Oct 4*02 4605 -U»02 

Dec 4*75 4*90 4*05 

Feb 47JJS 47.12 4700 

Apr <505 4575 4505 

Jun 4*95 4*95 4*95 

Prev. sales 12087. 

Prev day 's open Int 4071 + up X 


rib. 

7*00 7*20 
7*00 7500 
77 JO 7*55 
7830 70.00 
0073 7970 
8130 BILM 
BUD 
8300 8230 
8*00 8170 
BS7D B475 
87.10 8*70 
B70O 8700 


rib. 

4802 4830 4807 
5170 5132 5105 
5200 52.10 5230 
5000 4900 497S 
4*45 4*02 4*25 
4*90 4*05 4*75 
47.12 4700 47.12 
4535 4505 4530 
4*95 4*95 4*55 

4*71+ up 28.17* 


COPPER 

25,000 lb*,- cents pa 
AW 7430 

Mav 7535 

Jut 7*00 

S* 

Dec 7900 

Jan 00.30 

Mar 81 JO 

May B29D 

Jui BUS 

Sep eiuW 

Dec 8670 

Jan £30 

Prev. sales 8079. 

i Prev day’s oowi mt 


i SILVER 

5X0 trar kj cents per tn»v «l 

I Apt - 

I Mav 
Jui 
See 
Ok 
Jon 
Mar 
May 
Jui 
Sen 
Dec 

Jan 


PORK BELLIES 
Asm lb*; cents per lb. 
Mav 4900 *935 

Jill *8.15 68.90 

Aug 6555 6*05 

Fab 6 S38 6330 

Mar 6275 *275 

May *4J» *400 

JUI 6430 6430 

Aua *250 *230 

Prev. sales 9JB9- 
Prev days aaen int 18087, 


6875 *9J2 
6*15 6*72 
*505 *535 
*270 6330 
*250 *270 
6400 *430 
*430 *305 
*2J0 *250 


10*20 106*5 1O5S0 106*5 
10520 10770 10500 1X40 
10710 1O9&0 18680 10920 
1D»0 111O0 10890 TTTQ0 
1115JB 1UO0 11150 11380 
11470 11470 11470 TM70 
11530 11710 11530 116*0 
11720 11850 13720 118*0 
11850 11970 11850 12O20 
12205 12203 1220J 12285 
124*5 124*5 124*5 124*5 
Jan 125SJ 12S53 125SJ 12S5J 

Prev. sales 15.182. 

Prev daY^ ap*n irrt 43JB* u» 18S. 

PLATINUM 

Xtrcnrar .doOcrspertrorat. 

Aar 39030 J990O 2X50 3X58 

Jui 39000 40*00 39800 40450 

0(3 40400 41100 40400 4KL30 

Jon 41XX 4UX 41300 41800 

Apr 42300 42909 4Z308 42450 

Prev. sales 3771. 

Prev doYs aaen int 15,982, off 457. 

GOLD 

IX trav ei7 dollars par trnv ul 
A pr 41100 417JX) 41X00 41 SJM 

Mav 41730 41900 41500 41900 

Jun 41700 43430 41*70 42230 

Aua 42400 43030 422JD CB30 

OCT 43*00 43*00 43300 43550 

Dec 43800 44400 43800 44360 

Feb 449J0 44900 44730 44900 

Apr 45&X 45800 45400 45700 


Mar 74 74-3 7+2*. 74 + 

Jim 7+25 7+29 7+19 7+27 + 

SW _ 7+23 + 

Dec - 7+19 + 

Prev. sates 47 JVl 

Prey day's open irfl 145300. off 1372. 

«w 82-17 T 

S 8+9 8+15 84-a 8+12 + 

siS 8+18 8+71 K-tf-a+31. 4- 

Dec „ > + 

Prev. soles 1381. 
prev dovYaeenJnT 9384, off 74* 

CERT. DEPOSIT .. -'V.'-.' 

si mutton; pisoJwopS. - _ - 

Mar 90JS 9005 9030 9035 . + 

1 jun 90.46 90JB TO43 9CL57- + 

STO 9033 9037 9038 W5. 

OK 90.04 90.15 900* 90J 8 .+ 

Prev «ni«x ?jai. 

Prev day’s open Int 13JOB. off 18* 

EURODOLLARS 
siminteP.-pnorixpA 
jun 8909 9002 S90+ 1U2 f 

S-p 8930 8937 8930 8905 .-+, 

Me 8954 B930 B9J4 8938 +. 

Prev. sales 301 7. -4' 

Prev day’s open lnT 293** up SI* 

BRITISH POUND 
1 per pound; 1 pofntmoab X88H 
jSr 1+520 1,4535 1A48S L4S15 S 

Sep 10495 lAStO 10485 L+OO —15 

Oic 1-4490 1-4300 1005 104U —10 

* .. 1+4*5 —ts 

prev. sales 2348. - ... 

prev etai^s open bit 21 MS, off 229. 

CANADIAN DOLLAR . 

1 per dir; 1 iiulul eeunlrslUOM . . 

j S, 3121 0135 jm 0127 +2 

Sep 0120 0132 3128 012* *4 

Dec 0HO 3120 JtUi 0120 +3 

Prev. sales SUSP. 

Prev day's open mi 12JS7a,up2SL . 


LUMBER . 

Ua0Hbtf.f».,- S p<rl0KtNLH.> 

»>W . ■ K&sa 18*08 It&m 

Jut . T980O 19900 19738 777* 

3bp. . msn 20700 2DM0 

Rev 2l0jO 21080 2HLM >bm 

Jon 21838 21830 4 i*m tw 1 ». 

MOY ■ T» x Tnnn evpiMi 

Bfcaca*BIJ39,Pr^^gm 

Pw M0V5 Open bit 10099. off 27. - . 

WSmttLYWOOD 

^.’rote # S U02WM 2,aJ> 

Prey 0OPS open Hit23a7,iipX 

CdTTOMS ’ 

SMMB*>a»tsper|* 

TM2 TWO 7*05 

dK 7 - " 2*5® 2 s * 5 was 

Oct . ■ . , 7435 7**i> 7335 7335 

■ 5"? •-’« - • 2-30 71*5 7266 

--- 7178 7190 7X4S 7155 

7404 

JW - 75110 

PTW.MpiflV. 

Prev dors opto inT3^W7, off n* 


Market Guide . 


Cbtcaaa Board of YractK Wheat, cam, 
soybean* soybean. ttioaL soybean ort, oats, 
fresh broilers. T-tMOdsT GNMA, N+vr T- 
notes. Plywood. CtUeoga Mercantile 
Excbaaae: Cattt* feeder cattle, boas. Park. 
beUles. hmUier. S+P" composite index. New 
York Mercantile Esimor Mahw potatoes, 
otatinum. heatina OIL Coflee, Suoar and 
Cocoa Excbaaae, Nekr York : Coffee, suaar, 
cocoa Cotton Eyrtumge, New York: Orange 
lulce, cotton. New York Conor: Copper, 
silver, cold, ton Monetary Market: T-bUls, 
a», Eurodollars. Brttfsh pound. Cmodlan 
dollar, Frandi franc , German mark, 
Japanese yen. Swiss franc. Kansas CMv 
Board X Trade : Valin Line. New York 
Fatnras Exch. : NYSE composite index.' 


Jot -■ 75EB 

PTW.MpiflV. 

Prev dors open Inrs^W. off n* 
HBATtNOaiL 
GJfiete* .cents Per oal 
Apt 7*70 7535 7*45 

May 7&X 7*00 74*8 7*n 
-to? ' 7*18 7*00 74JB 740* 

Jul. - .- .7808. 7*78 JUt 7494 

AOb - ’7*a 7*95 7590 7*30 

555 _ . . .7730 77 JM JSJW 7590 

OCt . , ' 7733 7800 77.70 77.00 
NOV • • .7835 7830 77 JO 77JO 

D«. •• . 7*75 7930 78J0 7800 

. Est. safes 8033. Prev. scries ua 
Prev okre+apon Int 2i399,aa 522. 

Stock Indexes 

SAP COMP. INDEX 
points «d cents 

Jun • . . T53J5 .15400 152.15 ISL30-- 
sm ■ ■ ■: 15470. 133.15 UOJB 75335 * 
DOC . : . 15*38 15*20 15435. 15455 

Last index 15U9. off 35. 

Est. sales 23.171. Prev.' sales 21933. . 
Prev dart open lot 1*60* off 439.- 
VALUE LINE 

points OM cents . 

Jun - 18030 781.15 17808 17MB . 

3to _••• isi.9o-w.9o nan ixw-- 

MOr. 17800 17V 00 17705 T77J5 

Lmt Index T7731 Off 39. 

Prov. softs 3021. 

Prev day's open int 2999. uo 4. ■*. 

NYSE COMP. INDEX . 
patetsaad cents ' 

Mot 8735 87.90 *735 0738 . 

Jon BBM 8800 -8730 <730 ' 

Sep • B935 B9JM 8820' -8825 

Dec 9000 9QJ® BMO'jXX- 

Mar . 9040 - X40 -X40 »9J5 . 

Jim .. Ml KL80 9088 an . 
Loaf index 8734. bit Jfi, 

Eti. sales 1402D.Prev.salMim*- > 
Prev dart open kitWuK up 29^' . 


Moodrt - 1042381: ' 1J 

Reuters. 137*10 1J 

DJ. Futures. . W+. . 1 

• Moodrt : base UP :Dec. 3L?m. 
p— nredmiparv; r^— Anal - 
Rooters : ine WO rSa* 18, H2L 
Dow Jones : base ua: Dec. 31, 197* 

. . V: . - - - 


London Commodities Mach 29 1 Pans Commodities Mm±29 1 ffiA, ^ Lows Mi«h29 1 Prices Mach 29 

' Flpuresla Frendi Irenes per metric ton. ' ° * * ’* • - ' — 


Non Banks 


I sauer -Min m e M ot . 
Aztenda 514-90 
Alfa 1+88 

CJJJe ElecfrJftX 

Kino, of Danmark 199Q 

Enpelro* 7-86 

EDF5%-I998ft?ft5 
Ind-Penoles. 1+8+89 
Euroflma 5U-89 
1C Industries 1991 
IC051+89/92 
1HI 514-85 
C.IMiS%-87 
InvCp India 6ft-91 
Thailand 7-84 
Malay sla5%-»/93 
New zeotoid 5%-87 
New Zeolnd St D 514-92 
Philippines 6 Vt- 86 
SNCF S%-68 
Soaln 88/90/93 
Sami Heavy 5Vj-<4 
SumdCn 5%-87/09 
Sweden FFR Nock 
Sweden S’i-OSfWU 
Softei+K 
Texas Airlines 7-8* 
TVO lock-1991 
Offshore Min. 1984 
Offshore Min. Sv+91 
Private I.CAjia 7-86 
Pemex7-M 
Pemex 6-88/91 
VUro 1988/91 


Coupon Next 
9ft +17 

10ft +21 
10% +10 
99/16 7-7 

13 9/14 +23 

10 +10 

IB +19 

17ft +29 

9ft 7-18 

9ft 7-11 

109/1* +27 
9ft +71 

101/1* +1* 
13% +17 

12ft +6 

12ft +7 

103/14 +22 
109/1* +21 
*3/1* +38 

9 M/I* +31 
9ft +13 

9ft +30 

9ft +21 

103/1* +3 
17ft 4-8 

99/1* +14 

107/1* Ml 
95/16 7-21 

107.-I6 +2 
10% +10 

915/16 7-27 

12ft +0 

9ft 7-21 


BidAskd 
97ft 90ft 
CO 65 
88 70 

9855 98ft 
96*5 980$ 
99 993 

X 85 
99*5 9905 
9Sft — 
97ft 98ft 
1003 1X4 
100% 1X4 
95ft 96 ft 
991*100% 
99.1 99 2 

1X1 1X% 
1X1100% 
95ft 96ft 
9*15 9fljs 

XI 9*3 

99.90 — 

993 99ft 
983 98ft 
99J5 9?.45 
99ft — 
SO 90 
88 91 

99.9 1003 

1X1100% 
99ft 100 
88 93 

88 95 
75 80 


Figures In sterling per metric ton. 

Gasoil In U J. dollars aer metric tan. 

High Low date Previous 

SUGAR 

May 125.75 12200 12535 12*60 mwi i nns 
Aug 13305 17900 13Z9S 13305 12905 1393S 
Oct IAN 13530 139.95 14000 13*05 >3*3S 
Dec 14*00 I43J0 14*00 14*15 143.10 14340 
Mar 15535 15250 15*10 15535 15235 15*50 
Ms y 15735 15*50 15800 15950 15*40 15*50 
1912 tats of 50 tons. 

COCOA 

Mar 1370 1348 13*8 1370 1344 13*5 

May 1381 1351 1379 1380 1351 1352 

JlY 1380 1373 13*7 13*3 1371 1372 

Sep 1315 1392 1JW 1314 1391 1392 1 

Dec 1335 1314 1335 133* 13U 1314 i 

Mar 1354 133* TJ49 1350 1325 1327 

May N.T. N.T. 1340 1370 1338 1339 

*771 lots olio tom. 

COFFEE 

Mar 1,933 1.918 1.920 1,930 1,915 1,918 

May 1,935 1,910 1,921 1.923 1002 1.905 

Jly 1.7*2 1.745 1345 1.747 1335 1338 

Sen 1,707 1093 1 JVl 1592 1473 1078 

Nov 1455 l+» 1441 1442 1421 1422 

Jon 141* 1410 1406 1412 1J85 1J9S 

Mar 1JU5 1JB5 1384 1J84 1J69 1070 

4,938 lalsofStans. 

GASOIL 

Mar 23*75 23*75 23*00 23700 S330O 23400 
Apr 23835 23435 23*25 Z770O 23200 21275 
MOV 237 JO 23350 2353S 23*50 331.75 23200 
Jun 23700 23335 23500 23*25 22100 23105 
Jlv 23*25 23400 23500 23*50 33100 33105 
Aug 33800 23400 23*50 22700 232JD 23300 
5eo 239 JO 237 JD 238J0 239 JO 23500 23*25 

Oct 24100 23805 24000 24050 33*50 23700 
NOv 24200 23900 24100 24100 23500 24000 
4.1*1 lots of 100 tans. 

GOLD 

Apr 41600 411 JO 41*70 41*00 40940 41000 
May N.T. N.T. 41700 419.10 411 JO 41340 
Jun 42300 417.90 422.10 42300 41500 41500 
Jly N.T. N.T. 42400 42540 41800 419J0 
! Aug 42800 42*30 42700 42900 42200 42200 
Sep N.T. N.T. 43U0 43300 427 JO 42950 
9*1 lots of IX troy ox. 


International 
Herald Tribune 

He'fe git news fir yu 

Over-the-Counter 


SUGAR 

Htah 

Low 

aua 

anw 

May 

1099 

1083 

1084 

10*0 

— » 

Jly 

N.T. 

N.T. 

1050 

1065 

Uncb. 

Aua 

1089 

1080 

1085 

1009 

+11 

Oct 

IJ2S 

1020 

1020 

1030 

+15 

Nov 

N.T. 

N.T. 

1020 

1030 

+10 

Dec 

1001 

1000 

1001 

1002 

+22 

Mar 

N.T. 

N.T. 

1000 

1010 

+25 

Mov 

N.T. 

N-T. 

1.950 

1070 

+25 


— 1495 -MS 


920 lots cf S) tons. Opea Interest: 17,393 
COCOA 

Mar N.T. N.T. 1018 10*5 +23 

May 1074 1040 1074 1076 +77 

Jly N.T. N.T. U75 — +£ 

5ep 1456 1430 1459 146* +® 

Dec 1450 1430 1440 14M +25 

Mar N.T. N.T. — 1^5 ++S 

Mav N.T. N.T. — VB* 490 

IX lots of 10 tans. Open Weresrt 1471 

COFFEE 

Mar 2000 1,990 LMS 2070 +« 

May N.T. K.T. 1090 2000 +» 

JfV N.T, N.T. 706 0 ■ — +« 

Sep 1050 1JJ3S 10« 1050 +S 

Nov 108S fc785 1^5 , “ +« 

Jan N.T. N.T. 105D 10*0 -HS 

Mar N.T, N.T. L»0 — +* 

X lot* Open lateresrt 884 


London Metals March 29 

Ftaures tot start tap per metric ton. 

Sliver In peace ow tray own. 

Today Pmtom 

HTtoharade copper cathodes: ■ .. 

mat l.ri70o i,u«08 UX0B I.HU 
3 months 1,15200 LIP 10 L133JB LI340B 
Copper cathodes: 

spot l.loain 1,10200 107700 107900 , 
3 months 1,13250 1.13300 l.WJD 1,11850 ! 
Tin: Spar 905*00 906000 901000 901708 
3 months 908000 908500 903000 904000 
Lead: spat 3»UW 30900 3D6J0 30750 

3 months 33050 321.no aiBJO 318JP 
Zknc: scat 47900 MO0O 47700 477 JS 

3 months 49*w 49*50 493J5 49400 

Silver: snot 7»J0 73050 710JB 71150 
3 months 74800 74900 72850 73800 
Aluminium: 

spot KUO 92900 922J» 92300 

3 months 958.00 99900 951 JO 95200 

Nldept: SPOt 144500 1455AQ 243000 044000 
3 months 304*00 304*00 303800 363500 


NEW HIGHS — 92 

Adams Dro Cuardnln 
Adam MINIS . Hondtamn 
Alextmdre HetozHJ 

AltonGp HortzBitcp 

AraCan 13J5pf f1N*wlJUpt. 
AmCantCpn ' IBM — 

AmarShjres - J imms wov 

ArtinGrp • • JvaPiwf .1 


AahiOpf " KcilwaadCa 
AssdDGds , KuMman 
AssdOGpf LeeEnf 
AytflnCps Lena* me 
HonknfVa -LomNFb 


BankafVa 
BardCRs 
Blair John 


LomN FbB 

Lomf+MlB 

MartnMarM 


Carter Watt McyDSIr TbrtftYCp 
CJaraxCa McDannDe TaWiehn 
CwffhEnsypf -MetwIHeCP TwinOtsc 
QjmPsycs MercTex 
DeSatoJnc BMiremed 
Dow Jones s MirroCorp 
DwkePptA . M ooreM c 
EfSMnSPM MoreeShoe 
Essex Cb NeiMfls _ 

Falrchld MSPwSJOpf WbstiNatl _ 
PalrchMpf Omnlcres 
FkJUn Bncp ■ OrkVjGOP 
FsTNSTBnc OverMDr 
Gannett Oxford Inds XTRAInc 
GHoasewar Rayctwmn 
Gillette Co RltyRef Tr 

NEW LOWS—* 

BakfwUMs irvngBltodlPf RepubStl 52Spf 
BldwUTdpfU N undue* WWCoNA 
BnlerraCP NewhaN n wiMibreOH 


Redman lad 
Rexnord'- 


spsTeai ; - 
Satawav Sfr 

SMUM 
ShrwtaWny ; 
BneriltfmapE 
SbigarCopr i 
SooN Ena TT 
SVbronCorp 
TaftBrdcsT 
ThocKorav 
TbrlflyCp 
Takheim 
TVdnDfsc 
VlnEl*50pf 
US Leasing 
USShae • 
UtaPL 236pf 
VartanAscs . 
VoEIPSpf 
WWhNatl 
WasbNatpf 
Winter Jack 
Wise Gas pf 
XTRAInc 
ZayreCorp 


Cottas* Santa* 8>...ir...... 

Printclalh 6+aoxvk. vd .. 
Shd billets rpm.L tori 
1ran2Fdry.PtiUa tf tan.» 
Steel scrap Na llwy PHt. 

Load Spat. s»- i... 

copper elects lb .... 

Tin (Straffs), 0> -u- 

Zlne. €. 51-L. Baste, to-,-. 
SiteerN-YuOt: 


i~" - J2B ’ I4T 

_ . ox a mr 

„ . ■ 45306 4BUC. 
u. 2000 SM. 
_ 7738 B+K: 

«. 20ft-23 2+3. 

.. 7SffHM 74M~ 
_ *7877 *547.’’ 

.3+40 JW. 
... 10J9 ■; - 70-r 


Japan May Relax . 
Gty Hank Rules 

.... T' Roam • 

TOKYO — The Finara* Minis--;’ ' 
try wiD soon allow. Japanese atyV 
hanks to use funds razasi by thar 
mdse as subsidiaries through kng- J :■ 
term bond issues abroad banking I- 
somt^praficied Tuesday: 

City banks, excqx forBank of T 
Tokyo, are not now allowed to£.i 
float bonds ovoseas or lo use % 1 
funds raised by overseas sidjadSar- - 
ies, tiwy noted. = 


AP WBPBEMW r 
BVnEBNATIONAL FUNDS 

March 2ft 1983 


March 29 


NASDAQ National Market Stacks 


Prices supplied bv Credit Jate+Flraf Bos- 
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i hr Debtors), subjecl 10 the riehl of the Debtors or any party in interest to I WtaW|'|ta fill I ■xmV 
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change ol «iddna«. 

DATED; Febraan la 1983. 

GIBSON, DITVN & CRUTCHER 
and 

GENDEL, RASKOFF, SHAPIRO & QUITTNER 
and 

STUTMAN, TREISTER & GLATT 
and 

UtELL & MANELLA 

and 

WICKES COMPANIES. INC 


EXHI BIT ~1‘" 

WICKES ENTTITES IN CHAPTER II 

Aid* rut, lnc„ on DliBofe oorporetion 

.America Direct, lnc_ an niinota eocporaikm 

Rot F. Brown Inleriora, a Odifamhi c orp or eii on 

lie table Reilly. Inc., a Nevada Forporttioa 

UmbfeSto^Do, Iihl. a Ddiwzrc earparethm 

Gamble). Credll Corporation, a Delaware eorpcralkei 

Howard Brolherw Dlxcoanl Stores, loc, a Inoearui corporation 

Howard Rmtheni ol Phnrix Gty, Ido_, an Alabama corporatkxi 

N- Kaufman " k. In*, a Ptnmnfruh Corporation 

Ix-Alb and Company, lur., an Indiana corporation 

LefUh Furniture Contpaay, an niiaois corpentioo 

l4»lh Furniture Company, a Michigan corpo r ation 

ball Really Company, a Delaware corporation 

lx* L. Woodard Sows Inr« a Delaware corponuioa 

Red Owl Store* Inc_ a MianeHOla corporation 

Snyder ’ h Dnip SIokm. Int, • Minnamn corporattoa 

SuudUamf Wladoate DfctriiHiiofH, foc„ a Lontatana corporation 

Wirkra Com pan Ire. Inc., a Delaware corporation 

The Wirkre Oirpuratlnn, a Delaware corporation 

WitJtr* l-rcdil f orporMtoo. a Delaware corpora tion 

Woman’s World Shops. Irw.. a Delaware rarporation 


If you deal in U.S. commodities, we’ll 
execute your orders for just $35 per round turn. 

Any commodity any U.S. exchange, any 
quantity. 

Yon get fast fills (personal service, too). 

And your funds are held in segregated 
accounts. So you're protected. 

If you like the idea of minimal brokerage 
commissions,mail the coupon or phone us. 

Well tell you more. 


To: Eastern Capital Lid, 9 Leonard Street, London EC 2 A 4HP. I 
Tel; 01-250 0798 l,9am-9pm). i 
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Tuesday’s AMEX Closing Prices 

Tables include the nationwide prices up 10 ihc closing OH Wall SutCL 
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Banks Warily Enter Debt Crisis, Act J 


I.’Kontfi s,. 

H4rh Low Slock Dm. >1C P E IKS High Low Qwf oSS 


*»• I.ftlCPTl 
4' a t ATI 
II l'lAcmePr 
SV- 12'- AcnwU .40 
25 2V Ad ion 

*"■ $<• Acloa* TO 

l'i *i Actn hi 
5 UiMinRi !C 

:?’k is aorvsi ito 

atv IIVAOttM- SO 
It 2 ANdCs 
31*2 S Aaron* I55t 
69. TV Acrancn 
T» V 9%. AIIIMKS JS 
31V 16 AhIPD * M 
UP* P0 AflSi* 

1*T = JliAirEut 

IP* 3V AlboVV .13* 

U'» 6WAlm,4l 

IIP* S'.AtahoA 
:••* lO’-Alohai i 
1SV 7V Aitomu .40 
IV !s Altec 
3V JVAitec pt 

7** 1 '4 Allox 

7-14 1-14 Alt* Owl 
. 37 35 Alcoa PUTS 

44V* 17V AmdM A0 
' 79*» 4 4 AntMC 3.12 

5 3-4 ABIU n .15 

3 V *■ AmCao 
3iv lTVACamn jo 

33V. I'-i AEu> wt 
IS': S3. A Israel 
15 B ANUaA -S7 
14V 8 AMirB S3 

13V 3W AMBW 3 
31** IS'* AMolln JS 
434* 50': AmPlII 130 
7** 24* APtan 

is a‘: APrec J2 
4'b JVAmRITV 

■ Va 34* ASCI E 

.. 4** SifcAWetl n 

59o 1 Anwar n 

24** 9** AndJcb A3, 

24V 9** Andrea .72 

TOW 3V AnotoE 
;**-* ur.iAntam near 
SO'* 19 AolDta .*71 
9*3 4V ArsoPt 
- 121* 44* Arm Ini 
. 12 V 6' . Arrow* 30 
14'* S'. Arundl 

244* 6V Asamr a AO 

■ 141* t'lAiliei 

7V 14* AstrDr 
4»s IVAtUCM 
TV 34* AtttiS H* 

10 AtlaaV 34 
TV 4 Audlotr .16 
40'* 24 AuloSx* .97 
' 17 97* AVEMC 49 

33 15 Avanal 130b 


Cn*K 

sj» Oare Pro 

Higti Law StoC* Dlv. rw. P-'E H»s Hieti Low Ourt. Close 


Ch'oe 

nuMiti Sis. CkM Prow 

High LOW Slack Dlv. Yk). P/E 100s HWi Low Goal. Close 


19 n 4V *V+ V, 

1» 191 3'* 3 s * 3V 

33 153 111 r. 1C* 11 + 7* 

1.9 19 34 =r* 7»V 20V 

* 2S :<• 24 24'..* 1* 

13 207 7 bV 4*1 — 10 

S lb 1'* IV— v, 

19 10 2*1 IV 2L. 

AtS 34 2T9 3 23 — V 

U ID SB 19* IS** mt 

i 139 r* n jv- i* 

uu as i« tat* icv— >* 
10 2* 57* SV S3*— I* 

I A 13 19 20 # 20 20 — ’•* 

21 15 12 HP* 30 3040+ V 

9 79uTO: TO- ltT-'j + i* 
*> 13 12V 121V— 1% 

-7289 «1 14-- 14V UH— V* 
1-T2S9 SB ul I** II V U«a+ V 
40 91 9va *> V— Mi 

29 79 227* 22 22 — V 

27 I 19 15 14V 1496+ l* 

105 19* 1U IV— V 

a rat 7-* r-*— ’ * 

a n* iv i>* 

2S V V V 

It. *50 25V: 35*1* KTO+ ’* 
1.3145 603 40V 39-2 394*+ 2* 
A 30 15 29V TSV 29V— l 7 

33 4 43* 44* 44V- ’* 

1390 3*0 3V 3V+ V 

2+7 S 334* 30V* 30**— b 

192 37V JT-1 31V 

4 41 99* 910 9*0+ 4* 

40 II 42 131* 13 134*+ U 

4011 2 13 13 13 

93 )6-~* 14 14 — V 

OU 19 301* » 39+10 

5011 as 55 54V: 54V 

14 4 7*6 7*» 710— V 

24 9 1 1315. ]3V 13'«+ 10 

36 59* 572 59*+ 9* 

13 6V 4V 44*— V 

n s n n s-o- v 

II 10 V- IV IV 

2535 46 17V 17V 17*0 

3021 55 254 24 24 —IV 

30 41b 4V 410+ V 

435 43 mo 19 191*+ V 

1025 430 «54 50V* 54 +3V 

29 4V 49* 490+ V 

ID 37 11V 11V 11V 

1.916 39 1010 1040 10V — 10 

5 95 14 13*4 14 + U 

171 210 22 ami TO v.— 1-1 

19 27 10>0 9T* 10 + *0 

u rv no iv+ 1* 

69 3 3 3 — 10 

34 & 5U SV — V 

.912 4 S9 29 29 — V 

2139 43 7V 71* 7V+ V 


6V 2 GahryO 
24V: 13V) Goran 1J0 
19 10V Gat Lit SO 

6 V TiGaylrd 
I4"4 9 CeHllS 3t 

4'.* 2 V Cameo 

SDv av CDotn s 
5V 3Vj CnEmp 
15V A- » Genista 
23V Fi GenvDr 2B0 
121 BVGeoRea 
27V V-fe Giant F S M 

23V 5 Gatvi a 
4IV 22*< Glatfllr 140 
30V I6V1 Glnmr id 
221i A=. Classar SO 

1SV 4VCOMW 
?V V GW Fid 

9 V l'.» Gom> wt 
22 15V Gar Ran 13)9 

139* 7V: SrdiWf J2 
389* 149* GmdAu M 
14*0 7VCmdOI 
36'-2 lDVCkdnO S 
13 r 4 Grant 511 
440 Hi Grant wt 
19V 11 GfAmi 
42’A 24*0 GILkOi A0 
1390 4 GrflKII 9 
n 3 Grub El 
5V: 240 GuarBk 

13V 9U GuardC M 
26V 14 Gulllrd .73 
14V* 9VGIICCB AA 
XPn UP* Glfslr J054 

OV 4-* Hamoll sn 
25 IIP* Hartfd B 60 
Si 2 Homer _ 

S4V 6 Hosbra *29 
zm i0'» Ha.-itkio A0a 
7 3!%HawalA 
13’-4 SI* HlttlCfl 
I no 5 HlttlE n 
10 690 HetIWIA At 

B>o 3'OHelnWr 
11*0 5 Heftilck 
16V 7 Heiser 

5V 1>4 HflOor 
310 2 HfllmR 
71k 4V HerstiO 
W 4V HIGlnc __ 
7Vi 3U Hllr Av -521 
S’J. 27* Hindrl .12e 


4j a VtQuTdV 241V 34*0+ *9 

Lt 14 M I«0 1^*- 1* 

56 Mi Mi Ml 

24.23 16 IW0 ISVb 1W- V* 

19 45 5V0 SV* 51* 

16 41 19V 18V 1W*+ 

6 «■# 4’0 490 

II 67 I3'"0 1K0 l»»+ ^ 

Ull 15 I8H 19V 11V— V 

SI 4 111* 41* 14 — y* 

2.7 11 131 29V 22 »i- » 

111 15V 1490 15. t )' 
33 9 74 40V f»* «**v 0 

1712 51 27 274® — '* 

14 10 33 21V 21 21V- 51 

iS 14 OV 14 

47 516 l'» IV P0+ JO 

119 6 7V 7V+ *0 

Ull 1 19V 19V 19V 

M 4 3 1110 11TJ lift — V 

1J 11 S 357* 35BO 3510— V* 

58 W 9 990+ 'A 

IS 445 34 3410 34'0— IV 

AS 12 77 10'* 10V UP* . 

S JV 3V 3 V— V. 
6 3 19 1B1 1BV— V 

\c 70 * 391* 391* 3910 

9 39 129* 1 »0 12V- 

34 110 B 710 TV*— V 
30 83 u 5V 59* SV+ '» 
44 S 3 131 13Vi 1310— 1* 

£5ll 14 26V 26 24V* + 10 

409 109* HP* Wo 

3 T9 47 2*9* 2490 2*9*+ 1* 


.10 


59'. 16V BDM J2S 
4V 1' 4 BRT 
9 6‘* BSN n JO* 

71B S'-HTK 
9 V SV BddOOr 
91: 49* Baker .16 

3 590 BaldwS JZa 
11 V TUOBaUyM wt 

25V 14K BanF« Se 
BV 4H Oonr.tr oAOt 
10V 6'« BnhBM AO 

A 2V Barca .12 

4 SUBamEn 

. 4 7 V BarvRG 

10V 69* Baruct! Alt 

■ 89* 3V Beard .06 

- 9V Si: BeetCti n 
UTi 3'* Beehlv 
av 2~* Bdtra n 
23V 139* BnfSidA .40 
23V 13 BnlStdB AO 
. 34 SVBaraE S 
. 319* |4V BtraB 1 32 
S’. 211 Berrv 

' All 310 BeUlCa A9I 
T4V* 713 BIcCb 60 
19-0 I BK)V * AO 
r. r-i Blltrle n .15 
239* 14 r * BlnkMf 1J0 
161* 6 BloH B 
ISV FO BtoR A 
. 2SV IKOBlessna M 
‘ TV 21* Block E 
* 34 10>i Blount 40 

359* 1J> Bolar nJHb 
40V 12V BoltBer 20 
IaV 1011 BowVal .15 
9’« 59* BowlA AO 

6V 2V Boynnr 
229* 9V Bowne J6b 
21 AVBradNI 
2 V to Brandi 
33V 9lo Broken glAOa 
29t* 71V BrmmE 
S'-. 4 V BroDrt JO 

43 27H BmFA 69 

■ 45 V* 30V BmFB M 
- 4'0 3 8mF pf .40 

5'^ 2'* Bucklm 

6 V 3V Buckll AUO 
154* 7~ * Buell AO 

13>0 7V CDI 
IS 410 CHB .10r 
12’- 29%CM1 Co -OS* 
26 1311 ( as J4 

11V 6 CoesNJ 

4V 2VC«leA 
22V 12V Cal It F*C SO 
11 V TVOCaIRE 1JJ8 
17 8 Cameo J4 

6*1 211 Campnl 
1IV3 9-16 CmpR fl 
' 52ii 34V* CdMar gJM 
4’-1 2 Carom 

„ 5 2V Cardll 

29H 79* Careso AO 

46 33VCaraP pf S 
3’J» CarolD S 


2A 19 

3 

38V 

39V* 

33V 

36 * 

4, 


15V 

16+1. 

WI, 

1—8—8 

7 

22V 

32V 

32"*+ W 

A27 

29 

54W 

W3i 

56 —1 


10 

39* 

3V 


J 38 219 

7 

F> 

4V 





5'*— ’* 


7 

9W 

9 

9TO+ V 

21107 




71S+ 'A 





71- + V 


17 

TV 

rn 

7V 

20. 

3 

25 

25 

25 


SB 

7V 

7V 


4.1 

19 

9V 

W> 





a. 

41*+ '-* 





49b— '.* 


143 

59* 

SV, 

5V+ \* 

5a a 

4 

a 

B 

8 


26 


496 

4 V— V 

9 

220 

7~* 

79b 

Vs . 


130 

TO* 

91* 



22V lUkHiptron .16 
1TV 5** HOHvCB S* 
30V 17^ Horml 1 
29 12~* HornHr 1641 

HO B HarnH wl_ 
1F« 10'j HauOTr Ule 
fn 2 Howell 
IT 4. 17V HubelA 1.14 
3411 17 HotwIB 1.16 
46 25HHUbM PKJM 
14V n* Hud Go 30 
W* 12 HunIMfo 36 
UU SVHuntH .12 
9113 1 l-16Hu*k v a .15 

34V 13 ICH 35 
25V m. I CM 2SSa 
Ilk S9* ICO n 
1510 UU I66C SB 
4T0 11* I PM 
179* I2VIRTPT I AO 
49* 4V ImaCti 356 
2 1-IB 1!: ImpGa -13c 
I* V intolnd 
37 14V ImpOU OlAO 

79* 4*: infWrt 

39V 12*.« 1 natron .« 
3V V instsv 

2V 1 inloEa 


"y 4" 7 " 1 7V 7V 7V+ 10 

OS 6 7 23-* 22V 22V- -O 

]4 ]k 3k 31*— »* 

t 7 11 5 23 22V 23+10 

1510 13 MV 2191 H + V 

21 5 5 5 

3 & s sr i a 

i a s a +h 

1016 39 UP* 10'* UP* 

1B2 14 13*0 14 • 

“ 5V 59* 5V— JO 

39 206 3 ar* 3 + 1* 

n « Sk 51 S’.*— V 

32 FO 990 990- VO 

7A 6 61 6V 4J1+ JO 

0639 4 M 3k 3V+ J* 

13113 90 14 lg* 1 5V— k 

mi a sa =r =5^3 
«»3aa?s s=a 

19. 449 13 121 13. + ■» 

J 4V 4V 4V+ J* 

0910 14 291 29V 2«S+ 1 

0911 99 309* 30V J>9l+ : 
c* 3 40V 39V 39V— 1 
tjo a asuisv* 14V mv— 1 
1C 17 91 UT9 1910 19, + H 
1J17 91 109* 10V 10V— ' 

999 6)0 611 


26'1 lSVPratLm 132 
341 8V PreCMt Mo 
390 1 PremRs 

49V 24 PfenHq 1J* 

tv 2U PiKR b jo 

5V 2H Pr«*ld 
3490 23l*PrpCT 0596 
1+. IOb ProvEn 1A0 
371 2/11 PSCol FI4JS 
35 77 Pdt OIE4J8 

kl is P«< ofD2J4 

61V* nOPulUH *.14 
ll'.l 41 PuolaG 
13V 9U Pun to pll.10 

WO 11V RAS n J41 
1SV 9 REDM 
TV 31: RIMS El 
6V 4 RSC 
16 U 69* RTC A8 
uv 9U Ragan .12e 
47V 11 RndlEX Me 
24V 13V Ronsog .72 
9U SHRaillH 
9U 5 Raven JR> 
26V 12 Rovmln -26 
46 24U REInv 2A0a 

719 3M RIIttCT 
IV 9-16 Redlaw 

6V »0 Rrilnmt _ 
MV 9 ReoaJB .72 
131* sv RenGyp M 

31V 15V RewTA 
3 IV Rewi wt 
311 isu ftesrl B 
o 3U RestAac 
*90 216 He/Nor 

14-.* 4V RieUIP .12 
in* 2 RchTC v 
18V* 5 RTC Ptv 

s IV RluGDr 
SV 2 Rotontc 
a ia^t Rckway 1 
2211 12 Rogers -12 
31 IV HoneoT 
3V IV RoyPlm 
2DU 13 Rudlck 56a 
199* 1JV Rudck P*A6 
IS 1VRBW 
27V 12 H«eH A4 

MV TV HvfcoH 50 
S4H I19s Ryland M 


S3 9 17 23V Z3V: 23Vj— V 
4A11 129 1790 ITU 17V+ V 
6 1 I 1 
OB II 192 47 46V 46V- * 

“a is sa a a-* 

in ?tv ^5 «v + ; 

11 rfO 34 36 36 — w 

IX 29 3490 J4V 

it 3 W» MW ^ 

J3J ^ SS 

0.1 10 13V 13V 13V+ V 
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, ^ i,ij: n p k. lending to sman and med hmw ized paring to benefit- from the resold 

rom^mes, ptoAingawaysomeof ^^e^iedhEng foreeg b^oto 

SSS? loTSSrf Ingress its good enstoanras, analysts say. « a^ts to co*r pedbk 
national product. Still, Fuji seems undaunted- losses on the loans. 

-■\s Japan Inc. is forced to invest With its backing, Figi exeendves This pretfeameat has fnetoj 
m America, so are its banks." one say the credit rating of HeDers thxnkm^ about new meefanisas of 
analyst said. “The Fuji acquisition commercial papa should be up- international finance. Mr. Rontjm 
is part of that inevitable trend." graded, lowering its funding costs, has suggested that a new -raper 
Mr Hirano. former head of the Besides, Mr. . Hirano adtfa, s^f.pobaps affih ycdwi &tfao 
bank's London branch, was the “smaller companies are affected World Bade or the hreg natoeal 
leader of a small teamwilhin Fuji first and most markedly by general Monetary Fund, could te created 
mi£lS£S&SSk^ eoononric conditions.” Mdslpeqirfe to rende tong^WHoteW 
U.S a year io. The bank bdieve that the American economy bonds for some <rf the «wpgB 

^‘Sed bvTuI consulting is about to recover, he added “so debts that hare piled op b Twk 
company, which Mr. Hirano de- we think the timing is right. portfofios. 
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THE DECLINE AND FALL 

OF THE AMERICAN AUTOMOBILE 

INDUSTRY 

By Brock Yates. SOI pp. SI3.95. 
Empire Books, 527 Madison Axe., 
Suite 818, New York, N. Y. 10021 . 
Reviewed by Anacole Broyard 
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ACROSS 

1 Con game 
5 So-so 

8 Darjeeling's 
cousin 

14 "Peaceful” 

Indian 

15 Calamitous 
IB Like Esau 

17 Pastry chefs 
aide 

18 Essayist’s 


48 Valley that is 

very viny 

56 Chipper 

52 Birthplace of 
St. Francis 

57 Setting far 
Mesh research 

60 Ford and 
Guidry 

63 Un, deux. 

64 St. Patrick’s 
section 

65 Type used for 


1* He portrayed 
Lou Grant 
20 End of the 
Little Dipper's 
handle 

22 Pelt product 

23 Cummerbunds 
24 — --do- well 
28 Kelly of 

"Pogo" fame 
28 Parting words 
33 Haggard 
37 Hot item 

39 Golfer Glenna 

Collett 

40 Farnese 
Palace site 

41 Dumbbells 

42 Latin I 
infinitive 

43 Malty drinks 

44 Novel 
preceding 
"Marti” 

45 Squeak 

46“ on My 

Mind," 1967 


66 Make 
reparation 

67 Nicole's 

nwhlflg 

68 First name fa 
crime fiction 

69 Couvyand 
Parks 

70 Impudence 

71 Tints 


1 Tibiae 

2 Kind of butter 

3 Copycats 

4 Hilarity 

5 Texas city 

6 Miniskirt ’s 
relative 

7 Song for 

Bumbry 

8 Pine 

8 out 

( elimina ted fa 
stages) 

10 Strait adjacent 
to Long Island 
City 


11 Reddish resin 

12 Soviet city 

13 Jane 
Rochester, nde 

21 Cur with an ax 
25 Vl tiles 

27 Shaft of an oar 

28 Falcon 
extremity 

30 Affluence 

31 Major 

32 Emulate Jason 

33 Bore, fa 
slanguage 

34 Gandhi, to 
* Kingsley 

35 Sermon finale 
88 Sandhurst's U.S. 

counterpart 
38 Colonnade 
41 Go-getter 
45 Credit-card 
alternative 
47 Certain 
contracts 
49 Metal plates 
51 Godunov etaL 

53 Descried 

54 Healing: 
Comb-farna 

55 Low tract df 
land 

56 of the 

Blest 

(Hesperldes) 

S 7 Useakris 

58 A Johnson 

59 Othello, e.g. 

61 Visual state: 
Comb, form 

62 Exploits 
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I N CALLING his book "The Decline and 
Fall of the .American Automobile Indus- 
try ,~ Brock Yates is echoing two other titles: 
Gibbons’s "The Decline and FaS of the 
Roman Empire" and Spengler’s ‘‘The Decline 
of the West” The reference is deliberate, be- 
cause as a Harvard professor quoted in the 
book says about our changing aoto industry, 
“We are talking about something dose to a 
cultural revolution." 

While a car. for an American, used to be a 
kind of trav eling lit ing room — large, comfort- 
able. cushiony and elaborately decorated —it 
has metamorphosed, according to Yates, into a 
machine that performs wdL like Americans 
themselves, it must be more maneaverabje, 
more responsive to correct handling, mare 
“honest " Driver and car most have a mate 
intimate "relationship.” 

While the Japanese and West Germans es- 
pecially were constantly improving their prod- 
ucts in the last decade, many American auto* 
mobiles were simply rehashes of existing en- 
gine parts hiding under a urn-, pooriy assem- 
bled body, Yates rays. Dominated by- 
marketing and accounting people rather than 
by engineers, US. cars, he rays, fell far below 
the level of US. technological capacity. As erne 
auto executive says in the book. Americans are. 
in the business of making money, not cars, and 
too many American automobiles were de- 
signed to perform on the bodes instead of on 
theroad. 

Yates argues that for the costof a single silly 
option such as "opera lights." a car's suspen* 
si on or steering could have been improved He 
traces the history of several American antomo- 
biles to show how, in Us opinion, comprom- 
ises motivated by cost-accounting ruinetf what 
was originally a well-designed machine. The 
U.S. automobile industry seemed somehow 10 
have missed the fact that their p er sp e ctive 
buyers are now in a *Tu-iecb n mood If .chil- 
dren can play games on computers, adults css - 
tell when thdr cars are poorly made. 

Performance has become the new U-S.ro- 
mance, as Americans have taken op running, 
exercising and health dub* improved dim, 
sexual instruction and all sorts of sdf -realiza- 
tion techniques Life is no longer to be fived, 
but to be performed — and cats must perform 
with iL The United States has arrived at Zen in 
the art of driving. To p ar aphrase Buff on, the 
style of driving is the man. Or to adapt 
Havelock Ellis, the car has become part of toe 
dance of life. 

Yates, who is an editor of Off and Driver, 
certainly puts on a good performance in “The 
Decline and FaS of the American Automobile 
Industry." He explains things like fuel injec- 
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Frescoes Back at Italian Church 

The Associated Prat 

FLORENCE — After almost 80 years, four 
frescoes fay the 1 5 th century artist Paolo Uc- 
cello have been returned to dae Green Cloister 
of the Santa Maria Novella c hu rch, their origi- 
nal home. They are among 19 newly restored 
frescoes housed once again in the dossier, at a 
new museum of religious art and fctomy. 
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with heroes and villains and a Mpeng®*® 
concluson. As a cLitenissemem. Yates lowifte 
10 best and wors <rf the current cars, as ^ 
the national chanst eristics erf each country s 

*°lfyaii don’t care about automobiles, or sou 
already knowaR about them, yco can read htf 
book as a lesson in business admnusnsuoa w 
even an advenmre is sociology. It drives wen 
in ail these gears. 
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1 THE LITTLE DRUMMER GIRL b> 

Iota U Can r - I - 

2 MISTRAL'S DAUGHTER. b> JwJiUi „ 

■ Kraott ; - ■* -J 

3 SPACE-tyJaamA-HSehcwo 3 » 

4 2010: ODYSSEY TWO- by Arthur C. 
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5 MASTER OF Ttffi GAME. b» Sidtoey 
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A THE DELTA STAR, by Joccph 

• W^nfanb — - -.m 3 3 

. 7 FOUNDATION'S EDGE, b? hue 
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t ^ FLOATING DRAGON, by PwprSiawb. . . 16 7 
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Aud..... :... a jo 

It THE MISTS OF AVALON, by Marion 


12 LIFE SENTENCES. hj Hfeabe* Fom Ibe ~ 14 
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14 LIFE. THE UNIVERSE AND 
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1 MEGATRENDS, by Iota Nakten » 20 

2 IN SEARCH OF EXCELLENCE, by 

Ttaaat Fam and Rabat LWdenMs Jr- 2 H 

3 IANE FONDA'S WORK-OUT BOOR, by 

Itae Foote 3 62 

4 THE ONE MINUTE MANAGER, by 


5 BLUE HIGHWAYS, by WOtas Lew 
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9 KS£l t *** 05 1,1 ^ ““V”?' ;• In bis first two games, Sewer aDow^sejra nrns m^it 
•w*® 1 equmm,' ... : - ..... . ... ^ xjj^, last week against the Red &« ** ■ 
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ing their nations’ calls. Some come 
and go like dandelion seeds in the 
wind; others mature to the 
Hmriight long .enough to excite 
whole populations. 

Without a doubt, those 
sired to conserve their 
toward a single act are the ... 
scorers, they are apecied m the 
first blush of springtime to fertilize 
(ft egg of their countries’ hopes m 
the European championship- 
■ Sixteen nations compete this 
week and within the narrow band 


Heinz Rmnmenigge proved last 
year to be unparalleled among 
strikers. Yet Rossi has so far fafled 
an Italian side that may be ehxm- 
nated before the European finals of 
1984. 

Rnmmeniggtf His leadership 
could not prevent West Germany s 
gang down, l-Q, in Belfast last No* 
vember and 1-0 in a h um i li a tin g 
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A hundred thousand 
who had paid almost £1 — — 
(about 51,453,000) to see Sara- 
day’s final, applauded him to the 
echo. Fleetingby, Whiuade s faa; 

was that of a teenager enjoying lue. 

It didn’t last (it raidy ever does 
a gainst LweipOtA, wKdl &B& 

back to wini Tears from Whuesde 
tears the extreme exhaus- 
tion that Wembley’s heavy pitch 
exacts from enp- fighters obliged to 
nm into extra tune. 

But Wednesday is another day, a 

day for Us first international goal, 
perhaps? 


tomatic choice to lead Northern 
Ireland against Turkey; Joachim 
Strdch, just about old enough 10 
be Whiteside's dad, infir™*"^ 
remains East Germany’s 

against Belgium. al tndner, Japp Derwall, will nave fSV^* J^T' 
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outscore Switzerland in Glasgow onus for goals against Turkey is on doesn’t perturb Manchester Ira*** 1 
becomes desperate. The Scots have Geriy Acmstrong, another who has OT Tottenham Hotspur, which, as- 
to win to stand any chance of op- recovered from an occupation- j^d that no South African money 
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Geriy Armstrong, another who has K Tottenham Hotspur, wmen, ad- 
just recovered frtun an occupation- gured that no South African money 
aLhazard a broken leg — and on ^ involved in backing the event, 
young Whiteside. will play. 
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«(i,K> t act cmrnp. before he'd 
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spend most of " the game in the 
Swiss penalty box and well need 
plenty of venom to get the goals." 

Venom, he trusts, supplied by 1 
new partnership in winch Cbarb 
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hood hero, but overawed he 
not be. Nicholas doesn’t know the 
meaning of the word. 

Recovered from a broken leg, 
Nicholas scored 42 goals in Scot- 
tish soccer this season. That 
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braska is better Qaensivnj ‘ r“A&rindnm left to play. . , . tish soccer uus season- **«» 

. . . . thom*L But we did what we had Fresno States Anderson- Wilhtheir red-dad fans from Be-toa touch of arrogance, sdf- 
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lasses his league. The 
Charlie Nicholas in the dark 
Jersey hasbeen long awaited. . - 

' South of the border, England's 
need is a bagful of goals against the 
Greeks at Wembley. 

Yet Luther Blissett, whose hat 
trick was the Boo’s share of Eng- 
land’s 9-0 thrashing of 
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Viewing vs. Parenting 


By Russell Baker 

N EW YORK — Although “to- 
day's busy world” has be- 
come one of our time's most com- 
monplace excuses for incom- 
petence. ! hadn't realized how busy 
it really is until “One-Minute Bed- 
time St*- s" came along. Here we 
have popular children's stories 
condensed — according to the ad- 
vertising copy — “so they can be 
read by a busy parent in only one 
minute.” 

The compiler-condenser, Shari 
Lewis, thought the book would be 
an “aid for working parents who 
do want to read to their children 
but just don't have the time or en- 
ergy for the much longer versions 
of these tales,” the ad says. 


As a veteran reader of bedtime 
stories. I am appalled A bedtime 
story should last' as long as it takes 
for the sandman to close the chil- 
dren’s eyes. Unless you are dealing 
with a very sick child, one minute 
will not do the job. 

Nor is one minute enough lime 
for the parents to get interested in 
the story. Even the best bedtime 
stories usually take a parent three 
or four minutes to become in- 
volved, what with the dull thicket 
of “once upon a lime" and “there 
lived a beautiful princess” and 
“one day a handsome young 
prince” 10 be traversed before the 
action starts. 


the typical American watches five 
hours — or 300 minutes — of tel* 
vision daily. 

Considering that wort, sleep, 
dressing, bathing and gening to 
and from work must take aL least 
2G hours of the parental day, and 
allowing for the fact that the par- 
ent spends a minute reading to the 
children, the parent is obviously 
going to need a 25-hour-and-l -min- 
ute day to cram in his live hours of 
TV viewing, and of course we ha- 
ven't invented that kind of day yet. 

My guess is that the parent 
works off some of the television 
viewing while working and eating, 
but even then there isn't going to 
be much time left to Oil the daily 
viewing quota between the bedtime 
story and midnight. 

This is probably why it's embar- 
rassing to be caught reading a bed- 
time 5toiy but not embarrassing to 
be caught watching television. A 
person who is caught reading a 
bedtime story is a person who is 
derelict about meeting his televi- 
sion quota. 


1 don't want to suggest that there 


is something wrong about getting 
vision af- 


Onoe the ogre, the bad fairy or 
the evil witch is introduced, 
though, fm often ready to read for 
the rest of the night, and if the sto- 
!> is a real grabber I become irri- 
tated if the children drop off, since 
it's embarrassing when another 
adult enters the room, finds the 
children asleep and sees you read- 
ing a bedtime story to yourself be- 
cause you want to know- how it 
comes out. 

Why it should be more embar- 
rassing for a parent to be caught 
reading hims elf a bedtime story 
than to be caught watching televi- 
sion is a mystery, but nevertheless 
it's a fact. 

I mention television viewing be- 
cause that, presumably, is what 
parents who want to read to their 
children but don't have time or en- 
ergy to do i: for more than one 
minute do when the one-minute 
bedtime story is finished. This as- 
sumption rests on the statistic that 


three or four hours of television 
ter you've read your one-minute 
bedtime story. Evening television, 
after all. is really just bedtime sto- 
ries for grown-ups. 

For people who turn in after 
prime time, the stories are not in a 
class with Hans Christian Ander- 
sen’s as a rale. Even those who stay 
up to watch the local TV newspeo- 
ple summarize the police blotter 
don't hear bedtime stories as hair- 
raising as the Grimm fairy tales the 
children gel earlier. 


It seems unfair that parents must 
settle for second best at bedtime, 
but what is parenthood if not 
graceful submission to unfairness? 
This is another thing I don't like 
about the one-minute bedtime sto- 
ry. It looks suspiciously as if the 
parents are so miffed about having 
to settle for television's humdrum 
bedtime stories that they are delib- 
erately cutting back on the good 
stuff for the children. 

Still, the idea behind one-minute 
bedtime sioiy is not without merit 
if applied to the right thin gs. Take 
the school play, for instance. Has 
any parent here ever sat through a 
school play that deserved to go on 
longer than one minute? 

Nm York Times Service 


Randy Newman 


A Cookie Monster Gets Recognition 
From a Girl in a Neck Brace 


By Tom Zito 

Washington Pen Service 

L OS ANGELES — Randy 
Newman is minding his 
own business in a Beverly Hills 
coffee shop when up steps a 
young woman in a miniskirt and 
neck brace. “I love your new al- 
bum,” she says, and walks away. 
“Write this down," says the 


39-year-old songwriter. “ ‘Randy 
win 


Newman recognized by girl wit 
bad neck.' If I ever write an auto- 
biography. I might call it ‘Escape 
from Celebrity: How to Do Stuff 
to Avoid Success.' I've never 
been the kind of guy who they 
had to announce, Tickets go on 
sale at 10 o'clock Monday 
morning'” — although in fact 
Newman recently sold out an 8 
P.M. show and all but 100 tickets 
for an 1 1 P.M. show in Los An- 
geles. “My last record sold 
100,000 copies. It's lough going 
onstage and singing ‘Lonely at 
the Top' in front of six people. 

“I've sort of given up hoping 
for mass acceptance. Fm not 
happy about it I'm not crushed. 
I have a career. A lot of people 
don't. When Fm up on stage, 1 
only look uncomfortable. I'm 
not. I love it. Fm shallow enough 
to enjoy the applause.” 

He also enjoys animal crack- 
ers. 

“You know,” he said, holding 
up a box of the standard Nabisco 
variety by its little shoelace han- 
dle. “as a child I loved decapitat- 
ing these things, just biting their 
heads off, particularly the gorilla. 
I can tell you something else 
about cookies. When 1 was a kid, 
one of my uncles used to love to 
eat Loma Doones. I didn't want 
them near my mouth! It was like 
eating sawdust. But now, as I ap- 
proach my middle years, I find 
eating Loma Doones very com- 
forting. I must be maturing.” 

Which may account for New- 
man's most recent endeavor: 
“I've been working on an opera. 
A modern-day ‘Faust.' I love op- 
era. It's just that the stories are 
usually so dumb, or too long. In 
my opera, Faust is a kid going to 
college at Notre Dame. The devil 
cuts a ridiculous deal with him, 
gets the kid to sell his soul for a 


look at Raquel Welch nude. 
There's a scene where the devil 
goes to a Jerry Lewis Him festival 
in Paris.” 

Newman was eating a hoi tur- 
key sandwich and mashed pota- 
toes so fast that he had trouble 
getting the words oat. When he 
finished a gigantic mouthful, he 
explained that when be was a 
child his family would “eat tre- 
mendously fast so my father 
could get back to work" as an in- 
ternist Newman said his father 
was once the physician to How- 
ard Hughes, who be said used to 
wake Dr. Newman in the middle 
of the night and deliver to his 
door women whose health 
Hughes wanted certified before 
he would sleep with them. 

Old habits die hard. Tm stfll 
that way about eating. My wife 
and I go to a dinner party and I 
sit down and eat like this” — his 
fork becomes a blur between his 
plate and his mouth — “for five 
minutes and that I sit there and 
go Iflce this ” — moving his band 
in a circular, come-on motion — 
“trying to get them to bony up 
ana eat. I don't know why any- 
body invites me out.” 

This is not to imply that New- 
man has made a career of acting 
Iikea boor. He is a shy, charming 
character who uses often sdf- 
iting humor to pul him - 
‘ at ease around others. 



TomZfalteWorttlMAft* 

Escaping from celebrity. 


His parenthetical statements 
have helped make Newman's 


“He has a punk band called 
‘Armed Response.’ He's an an- 
archist, my 14-year-old son. 1 
think he really wants to blow 
thing .*; up. He listens to this mu- 
sic that nobody has ever heard of 
here. I was in London a month 
ago and I managed to find some 
of it on cassettes. You can’t even 
find records by these bands.” 
Then he diffuses his own alarm: 
“Just like mine.” 

It is a fact that Newman has 
not been the most successful re- 
cording artist in history. The crit- 
ics have always loved him, but: 
“They don’t buy records. I’ve al- 
ways been a shaky economic 
proposition.” Of the eight al- 
bums and two sound tracks he 
has made in 14 years, onl y one 
has been a gold record: 19775 
“Little Criminals,” winch con- 
tained the hit “Short People”: 


music personal and enduring 

1 half ! 


over the past decade and a 
His new album, ‘Trouble in Par- 
adise,'' uses them on several 
songs. There’s one about a “Real 
Emotional Girl” who “even cries 
in her sleep”; to really carry the 
point home, Newman adds, in 
the next line, “Fve heard her.” 
There's “Morey's,” set in an old 
beer joint that has become a New- 
Wave club: 


They got baby little legs 
And they stand so tm 
You got to pick 'em up 
Just to sav hello. 


Didn’t used to be this ugly music 
playing all die time. 

Where are we, on the moon? 
Whatever happened to the old 
songs, Mikey? Like the Duke 
of Earl 

“My 14-year-old son, Amos, 
hates that song,” Newman said. 


It's conceivable that “Little 
Criminals” sold as well as it did 
because of the c ontrove rsy it gen- 
erated: Short people all over the 
country tried to get the song 
banned. And since this was actu- 
ally a song about prejudice, their 
reaction puzzled New man and 
eventually prompted him to say, 
“Maybe 1 was right about the lit- 
tle pukes all along” 

He has never been one to 
mince words. His 1974 album. 
“Good Old Boys,” is one of the 
classic works of popular music, a 
song cycle about the South that 
begins with the much-banned 


“Rednecks”: “Last nigh: I saw 
Lester Maddox on a TV show 
. . . Well be may be a fool but 
he's our fool 

This sarcastic spirit recurs on 
“Trouble in Paradise,” with 
Newman's world view now 
moved to Southern California. In 
“My life Is Good” he sings 
about taking a trip to Mexico 
with his wife and bringing back a 
girl to clean house; take the kids 
to school, even write his songs. 
Later he rails at a teacher in “the 
private school our oldest child at- 
tends (many famous people send 
their children there).” 

“I don’t really know where my 
songs come from. I live a very 
boring life. Music is work for me. 
Maybe that's from being around 
my undes so much.” Lionel 
F-mil and Alfred Newman all 
composed movie sound tracks. 
“When I was a kid and taking 
piano lessons, sometimes Yd 
have to play at family get-togeth- 
ers on Sunday and I always knew 
that these guys were tolerating 
me. Their idea of music was not 
to sit (here and listen to some 9- 
vear-cld kid playing Liszt 
“Even today, I can't just sit 
down and listen to music for fun. 

I have to lock myself up and 
force myself to write. Tm partic- 
ularly happy about this record 
because Tm getting older and 
Fve found out that I can still 
write. There's not much longevi- 
ty in this business. I mean. Mick 
Jagger sort of looks like a Miami 
Beach matron now, still doing 
what he was doing 15 yean ago. 7 
find that I gei most of my plea- 
sure now from reading. You read 
somebody like Updike and you 
say, ‘Yeah, you can get older and 
get better.’ 

T did a tour of Europe last 
month. The weirdest part for me 
was finding out that they like me 
better in, say, Stuttgart than in 
Kansas City. My stuff is Ameri- 
can; thev understand that ir ' 
Kansas City too wdL In Genoa- . 
ny. there’s something Uteraiy 
about my work. They even sell 
translations to my songs outside 
the concert bafl. 

T was atting in my hotel 
room in Germany one night be- 
fore a show and this three-hour 
special came on the radio: ‘Mr. 
New mans ans Hollywood.’ They 
played 45 minutes of my undes' 
music. I turned the radio off. I 
tamed it on a half hour later and 
they were playing my oniric. I 
was pinching myself to malf* 
sure I wasn’t dead.” 


PEOPLE 


No Magritte B 


The widow of the Belgian Surre- 
alist .painter Rene Magitte has 
failed to secure a long-term ban on 
sales in Belgium of a book alleging 
that her husband faked works by 
Picasso and other. artists. Presiding 
Magtetade Albert Jonaaert said in 
a Brussels court that be would not 
renew a 10-day ban on the book. 
'‘Memory’s Rail.” Lawyers for 
Geoigette Magritte, 82, had stugfai 
to renew the ban pending a libel 
suit she has brought against Marcel 
Marten, the writer, and his publish- 
ers. Jonnaert said a decision to out- 
law sales of the book could- preju- 
dice the suit In “Monory’s Raft,” 
Mari en said that Magntte. who 
died 15 years ago, painted and sold 
fakes during World War II because 
he was short of cash. Marten said 
these included works by Picasso, 
Georges Braque and fellow Surre- 
alists Max Erast, Salvador Dafi and 
Giorgio de Chirico. Marten, a mem- . 
ber of the Surrealist circle, said 
that most of the faked works were 
in private collections and major 
galleries, and that be bad been in- 
strumental in helping sell them. 


chestra benefit for Ss*.. 

Pension Fund. The original 
was to have been Princess 0*33 
Monaco, who was asked to aprJ?. 
with the orchestra by an old f!» fv 
Mstislav Rostropovich, the a*# J 
tor. The evening's guestt offcj * 
were. two of the late princes** a 
dren, Princess Caroline and ft* 
Albert ■ 


Loren Craft, the arts and ent 
tain m erit editor of The Daily Nef 
in New York, has acknowieda 

that the advertising policy 0 | 
Broadway musical influenced 1 
newspaper’s coverage of the shi 
— or. rather, lack thereof. The m 
sical is the revival of “On Yog 
Toes,” starring the ballerina Nr 
tails Makarova, winch ope^ 
March 6. The production receive 
a rave review from Douglas Waft 
the News critic, and a poor revW 
From Frank Rich of The New Y« 
Tunes. The producers of “On Yo[ 
Toes” then took out two fuD-pa& 
advertisements in The Tunes, quot* 

inn 1 .1 ..1 


Watt's review, but they did not 
s. Craft said 


In Phoenix, Arizona, Govamri 
VigUotto. 53. who was convicted of 
bigamy and fraud after he testified 
that he married 105 women, has 
been given a sentence of 34 years in 
prison and fined S3 36 ,000. “Soci- 
ety needs to be protected from this 
individual” said Superior Court 
Judge Rufus G Coulter Jr. Coulter 
denied a defense motion for a new 


triaL Vigliotto testified for three 
in his ( 


days in his own behalf after three 
women told the court he had mar- 
ried them and swindled them out 
of cash and property. 


in The News. 

he turned down a press agent's re- 
quest for feature, stories about th; 
musical “because we were irked 
ova- the way this particular show 
used our editorial copy.” He add- 
ed; “This is not a public charity 
We live on advertising, loo.” Hi 
called his decision a “verv sperifii 
and isolated case. We do not weigi- 
our advertising in our coverage o 
Broadway." Craft said the produc 
era' use of Watt's review was “unr 
erhanded.” Liz Smith, a News c» 
lumnisL said that. Craft, her bo 
had ordered her not to mention f 
show. 


■ When CanmiBi> Srint-Saens wrote 
“Carnival of the .Animals” in 1 886, 
he called ita “grand zoological fan- 
tasy.” When me poet Ogden Nash 
wrote words to go with Saini- 
Saens’s music more than half a 
century later, he offered his own 
interpretation: that the composer, 
“racked with pains/When people 
addressed him as Saint Sains,” de- 
cided “to glorify other forms of 
life” and write a “salute to feath- 
ers. furs and. fins.” When Nancy 
Reagan agreed to do the lightheart- 
ed Nash narration before an audi- 
ence of prominent Washingtonians 
at the Kennedy Center, she called 
it a gesture of friendship. The occa- 
sion was a National Symphony Or- 


lillian HeSman has never n 
vealed who was the model for ti> 
title character of her story “Julia, 
a fictionalized account of bow th 
novelist-playwright helped at. 
American friend active in the Aus- 
trian resistance to Hitler. Now 
Yale University Press plans to pub- 
lish “Code Name ‘Mary.’" tht 
memoirs of Muriel Gardiner, an 
American who was active in Vien 
na in the underground anti-Hiile: 
movement from 1934 until the out- 
break of war in 1939. In the intro- 
duction to the book, Gardiner say 
she never met Heilman but had . 
close friend who blew her weTi 
which might account Tor H ell mar ' 
apparently knowing about Ga: 
diner s activities. 
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ANNOUNCEMENTS 


The Woman’s Chorus 


of to Foflntte I Rummy Inc. 
from Modrw. Wisconsin. USA 


1983 EUROPEAN TOUR 

Wed. 6 April, 135pm 
American Cathedral or Pans 


Fru, 8 Aprfl, 4pn 
~ cme Coaiedra 


Ncfr« Dome Cathedral 
Fri.,3 Apri, &30pm 
Sacre Coeur Cathedral 
(During Mass] 


DIVORCE IN 24 HOURS 


Mutud or cortetied actions, low cast 
Hcii or D ome ican Republic. For infor- 
mation. sand S37S for 24-page bookfar 
hands™ (o F. Gonzales. OCA. 
1835 K St. N.W„ WaxFwrton D.C 
20006. L'-SA. Yet 33240-8331 


rfflJNG low? - 
SCS HHP crises™ in _ 

11 pjn Tel: Pons 723 80 
ALCOHOLICS ANONYMOUS 
English doily. Pots- 634 59 65. 

SUN N.Y. TIMS, w EuwteUvery. 
Keoer: FOB 2. HM0 Brussels, EHfjum. 


PERSONALS 


GBSN MOON MAN. You ore 
loved. 


MOVING 


INTERDEAN 


_ WHO ELSE FOR YOUR 
NEXT INTERNATIONAL MOVE 


FOR A H0EE ESTIMATE CAU 


AMSTERDAM: 

ATHOC: 

BARCELONA: 

BONN: 

n nriiPAi 

DAunnv- 

BRUSSaS: 

CADIZ: 

FRANKFURT: 

GENEVA: 

IOIWON: 

MADRID: 

MANCHESTER 

MUNCH: 

NAP1& 

PARIS: 

ROME: 

VIENNA: 

ZURICH: 




1 as e 
652.31.1! 
(02241)66.062 


flaw 


269.54.00 

86.31.44 


^90^2001 


961.41.41 

671.24J0 


0611707.20.16 
41 id. 


1.36 
780.16.22 

742J5.11 

475.84.12 

95.55.20 

363.20.00 


ECONOPAK REMOVALS - 

□nd complete households 
Tet Pwii f) 758 13 40. 

CONTINEX: TEL 281 18 81 PARS. 

The red McCoy on 115/ CANADA t 

& sea. Economy rates. (Cafl Charlie) 


AtfHA -TRANSIT; Fbjj. Si. Harare - 
90 757 Sea and 


PARIS. Tel: 266 

moving ■ Baggage to afl countries. 
BAGGAGE Sea/ Air MgM, 

rob. TRANSCAR. Parii (1)500 


remo- 
03 04. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


NEM OUJYBORD p ksnj an edge 
of Lare. Deed owner. Charming 17m 
C house, 200 se^m. Suing space. Ter- 
razd garden an Loire, large String 
Fireplace . {firing, 5 bedroom, kitchen 
& autbuftduigs. Al comforts + 2 Sep- 
arate room attics to be fitted. Vow- 
ed ceSar. Central heal. Very good 
condition Pans 763 68 36 From 7 pm 

SAINT TROPEZ. Ubimale hairy. 10 
bedroom milnresre pdcce next to 
beach. 1200 smn. Suing ansa 1 hec- 
tare greden. Vast rade and outside 
pads. Terms. Rental poaUe simmer. 

T* (93)438538. 

VOICE, COTE D'AZUR. 3 ptafs, all 
anembes. Pans 705 06 04 marnmp. 


GREAT BRITAIN 


Ref. IHT Erf. I9Q7 

STU^NIBNAnONAL 

f ^i7! e 'if 5ndwi W1Y3TF 

Tel: OIJWlM.Trfat 893431 
-i UJNDC84/ SPAIN. 

Sales iVahiatians of itaidmal 
a Cammeroa proptmes. 


PARIS & SUBURBS 


19th cenhry bukSng, 
4lti fcorrfeva to,, bqfaany, sun. very 
luc e i nception, rfvdy, 2 bedrooms. 5 


baths, racxfs mom. PifenbJrtv n* 
rage. KVHBS 224 11 W^* 


SPAIN 




REAL ESTATE 
FOR SALE 


l : SA RESIDENTIAL 


NEW MEXICO. Ccnslruct your drear, 
home 1 m2e From Taas. dose to sid- 
ing, funxner music Festivals. $8000 / 
ocre. 12% fin ancin g. Contact: D. 
Scholder Box 2203, Sorts Fe, Teh 
[505)9628735. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


LONDON - Fa furnished fiats & hous- 

es. the service leading US 
dorr, use: Ansaxnbe S Hngfcnd. Teh 
landan 722 7101 . Telex: 

LONDON. Far the best furnished Rati 
end houses. Consult the 

and Lews. Tet London 
339 


PARIS AREA FURNISHED 


u INTERNATIONAL 
n - 55166 99 

51 La Bmir do nnui i , 75007 Paris 

1st CLASS 


APARTMB4TS 

I & HOU5ESM 
FURNBHTOfcUNRJRI*SHH> 


74 CHAMPS-ELYSBS 8th 

In the heart of business iSstrict 
Stucfio, 2 or 3-roam apartment 
1 month or more. Mdmtencrai, 
tafex, reception foafeies. 

LECLAIflDGE 
THi 359 67 97. 


MERCURE WORLDWIDE 


YOUR GUIDE 

From stwcSaj to peftge apartments 
Short term accented 
3 rue Si Praippe 

du Route, Pens 8th 2563057 


16TH NEAR B015 

UIXUMOUS 5/6 ROOMS, 3 BATHS, 

H9GHCLAS5.F1 0^000 TEL 2802042 


WHY PAY MORE - try PIATOIH 
opartmerts near the Bffel Tower. 
From one week upwards. My 
egupped Etudos to 5 roams, with or 
without hotel sendee. FLATCTTH. 43 
rue St. Charles, Paris 15»h. Tel: 577 54 
04. Tk 200406. 


15th: FRONT da SEINE building with 
swimnwg pool, beauttfJly fumehed 


16* TROCADBtO: Ounring 
sunny Stufq. bvefy view, 
etpspped. FMOa Teh 720 37 97. 
APRIL - DEC Unusual 2>i roams, 
modern, gar dm, garage. 323 9381 
MONCEAU. 2/3 months, 3 rooms, ni 
wrote. F6I50L Tet 763 64 62. 


15* WGH CLASS 2 room Fiat, marble 
both, 2 weeks or more. Tel 776 03 42. 


PARIS AREA UNFURNISHED 


PARIS - 7TH mrondsemert. Run da 
LRe, 18th century buMng, luxurious. 
4 rooms- Flljw + 'chcron. Tel: 
982 75 99. 

COUIfflEVCXE, faring Neufy. New 3 
rooms, 66 sain. -I- porhng. F3SQQ / 
monthly + dwrges. Tel: 747 40 96. 


REAL ESTATE 
WANTED/EXCHANGE 


AMBBCAN SffiS to wit M room 
fumahed apartment m cmlrd Paris 

from oexty May. Teh 747 


12 65, ml 570.' 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


EUROPEAN BORN US OTIZEN seek- 
in^to joi n US bated European carpa- 
radon. Experienced n marhetiim 
sdei, datributian pinf -venture, plant 
ma iug eraeni. P8i rspons ibik ty, op. 
leg*-. »ncrt el wg-.5 sales planing n 


large US corporation at executive 
leveL Bedes: Bar 15829, Hvdd Tri- 


faune, 92521 Neuity Cedes, Frtmce. 


GENERAL POSITIONS 
AVAILABLE 


MTL COMPANY, Peri, ftfo serfs 
switdibovd operator / nraection to . 
perfodfy Mngud French / ength, 
‘ esantatnv Free ntneefc- 


>y- StabwpoBlian. Fringe benefits, 
he with CV, photo and sdsy re- 


Write 


LOOKMG RM A YOUNG SBBOUS 
Amernm treatanoe researcher - Rcris 
orea - who would en|oy wartaw on 
temporary fawn. JMA mqwed. 
PWwrfooB»l. tew write fo 
8» W*. Hendd Tribgnr*, 92521 
■tau*. Codex. Fnanae. 


INTERNATIONAL CLASSIFIED 


EMPLOYMENT 


AUTOS TAX FREE 


GENERAL POSITIONS 
WANTED 


WE ARE 


m Spain at the moment, i n d ep e n d en t, 
motile, bunting with energy, inventive, 
adaptable, of m inquiring nature, usea 
to cmd keen on success. 


5ft 25, 5 languages {Dutch. German. 
EngEsh French, Spanish], secretary 


naming. 1 year organizing leader hoi- 
day center, 3 yuan Conner, for lest 
year diet en ta rt ri i w e n t s officer [850 


Not under notice. 


i. German, 
. 4 yean VIP- 
_ & development of hofi- 
. centers, gastronomies! adviser to 2 
hotel chains for last 3 years chief 
entertrinmer* officer (2800 guests). 
Not under notice. 


WANTS) 

An eitaierfiug |eb Rial d retc h e s us. 


Any tinsel Anywhere, 

wwe 


i foe 


M.V. EeROGprfrarft57, 
S626 AM Eindhoven, Holland 


DUTCH - US OnZBC 23, American 
ertacated ILA. Economics + finance, 
seeks position with tfll'l Bank or Bro- 
kerage firm. Knowledgeable Stack 
Options, Financial Futures Trader. 


Fluent German, tame French, 


Bax 15828. Herald Tribune. 
Neuily Ceaex, I 


.France. 


EMPLOYMENT 

EMPLOYMENT 

AIRFREIGHT 

GENERAL POSITIONS 
WANTED 

SECRETARIAL 
POSITIONS AVAILABLE 

Pan Am CPS 

Urgent Worldwide 

Small Podcoge Service 

Cafl Pan Am Cfipper Cargo 
or Pan Am CPS 


FRENCH SUBSIDIARY of Amenoon 
cornproy seeks bfingual (French / 
English) odmnstrative seoetory. Cc- 
poole of working independently, 
drafting correspondence in bath lan- 
guages, good with figure*. Teh 266 
90 75, Mn Glosser. 

WANTED - EXECUTIVE SECRETARY 

for the president of a fasfuon group 
breed m Pari*. Perfwify biSnourf Ena- 
fish and French. Arabic a definite ad- 
iStional odvantane. Send CV. and 
photagiuph to Bax 313, Herald Tr> 
tune, V2521 Neufly Cedex, Fronce. 

SECRETARIES, SECRETARIES. Ur- 
gent. French, Engfish. Irish. German & 
other SC nattanab. Many top per- 
manent & temporary pasMns evriU 
able, 5 evening ar weekend jobs. Cal 


SECRETARIAL 
POSITIONS AVAILABLE 

AUTOMOBILES 

IPOB’ENDENT AUTO DEALER. 
Mercedes. BMW. Porsche Sales. 5 
year 50.00] mde warrrofy. DOT-EPA 
Canveraon. USA: 713 49/ 5332. Tte 
775400 API CO MSTY. 

TEMPOREL 

Affi Baled with ADiA temporcrv work 
reauits for onmetfiaie openngs Rons, 
in Amencro & Intemohond companies, 

SECRETARIES 

Experienced 

French or English mathertongue 
perfectly bAng^id. KC ar work penal 
106 Tei rue Si Lazare. Paris Bh 
or aaH 293 50 02. 

AUTO SHIPPING 

39 Champs Bysees. Tet 225 59 25 
INTT LAW FSM m Pare seeks English 
mother tongue bilngud secretary 
with excefient shorthand in bom km- 
guages. Apply mth CV tcc Box 338, 
Herald Tribune, 92521 Neuily Cedex 
France. 


Don't nun 
MTHNATONAL 
SECRETARIAL POSITIONS 

TUESDAYS 

in 9*e IHT □anffied Secttan. 

SECRETARIES AVAILABLE 

tatu A TOP Mngud secretary. Gal 

GR Interim. Pro* 225 59 25. 

AUTO SHIPPING 

DOMESTIC 
POSITIONS WANTED 

TRANSCAH 20 rue Le Sueur. 75116 
Pari*. Tel: 500 03 04. Nat EG 95 33. 
Anhwrp 31 06 10. Camies 39 43 44. 
FRANKFURT/ MAIN-W. Germcny. H 
ke< nonn GmbH. TeL- 0611-440171. 
Pick-up all over Europe * ra/roshipL 

IMMEDIATE OPENINGS for qualified 
bflnguoi or EngUi mother tongue 
seoettvies. IRC Paris: 233 1904. 

ENGLISH NATNIS & Mother’ .Helps 
free now. Math Ac*r-», : 7 C'and 
Parade. Brtghfan. Utl ~ta- 6fi* V-V. | 


AUTOS TAX FREE 


FRANCO 

BRITANNIC 


TAX FRE CARS 


ROLLS-ROYCE 

BENTLEY 

JAGUAR 

ROVER 

RANGE & LAND ROVER 
European & Worldwide 
delivery 

21 ave. kleber 


75116 PARIS 

Tel: (1)7575030 
Telex: 620 420 


RJROTORT TAX F90E CASS 
All makes. Call for free 


Box 12011. to t er dom Airport. 
Teh OHM23077. T1ic2San EPI 


EPCARNL* 


AUTOS TAX FREE 


TRANSCO 


TAX FRS CARS 


We keep o constant stack of mote Ihon 
one hundred bragd new can, 
competitively priced. 

Send far free catalogue & stadc fat 
Transas SA. 95 

2030 Antwerp, 


Teh 03/542 62 40^106x4 


The 352071 


TAX FREE CARS 


P.CT. 

EXPORT MBNATKJNAL UD 
Lamest Showroom t Inventory 
Free pidwra at the airport 
kmrkm LKOO £ 


Tet 03/ 231 59001 
Tata*.- 35546 PHCART B 


ROHRACKBL MOTORS 

GMBH 


500 Series Only 
USA DOT & EPA omloHe 
Schtaegobtr. 9, 4000 Duaieldcrf, 
Germany. TefcDi 1)773089 / 785OT. 
Tefax: 8564778 ROHR. 


International Business Message Center 


ATTENTION BUSIN ESS MEN: Publish your business message in the International Herald Tribune, where mare than a third of a million readers 
worldwide, most of wham are in business and industry, will read iL Just telex us (Paris 613595) before 10 turn., ensuring that we can telex you back, and 
your message will appear within 48 hours. The rate is VS. $8.60 or local equivalent per line. You must include complete and verifiable billing address. 


BUSINESS 

OPPORTUNITIES 


TRADING COMMODITY 
FUTURES OFFERS 
POTENTIAL FOR 

FAR GREATER 
PROFIT 


Than Most Other 
Forms Of Investment 
WEOFFBl: 


An Individual Account 

-No Pooling - 


Segregated Banking 

- Security - 


htmeefierte Repayment 


-Ne Minin 


ilnw 


* Period - 


fEweption: Interest Bearing Ac*.) 


fnimedRate Confirmation 

-Of Al Trades - 

WESCOTT 


28 roe du Mach# 
CH- 1204 Geneva 
Swbznknd 
Telex: 427 458 GffO 


15% NET p a. 

Aid MORE 

• GUAKANTW} 1st 12 YEARS 

• tUFtAnONROOCBJ. 


hwtsl m en t Indri^ring cantataers 


Brochures! 


I enqunes 




Garni 

Trfb 


TAMBtSUD 




FA MOUS AMERICAN BRAND 
ir COMPANY 

B S ffiflNQ EXPSOBUCH) EUSOFE- 
"‘{WFWBUTORS. CONTACT! NM5 
LB., TELEX: 291403 / 

144689. m (516) 222-9 1 MUSA 


BUSINESS 

OPPORTUNITIES 


Put your money to work 

wifti 

DUNN&HARGfTT 


Experts In tatemaKond 
Pert fuCu M i ogewent 


hwestmerri 

COMMODITIES, 


&GOLD 

■ Proven track record of high a^ird 
wowth, 

■ CSenls aoeeuiiti cud ted. 

- A# assets depasrted with moor 
interrrtionai i n ve ttm enr berta. 


Over 20 yeai expenenca 
Monthly performance sfatemenb. 


ACT NOW 

Write for free brochure to: 


Dunn & Htxart Rancrdi SA 
Dept. A3I3 

Ave Lloyd George 6, Ble 5 
1050 Bnissels, Brfmum. 

Tetm6«W» 

Trie*: 6497B DUNN-B 


Rerfrided in Belgium. 


UK & OFFSHORE 
LIMITED COMPANIES 

FORMED FROM £74 


*UX + Me of Man 

* AnguSo + Gibrofer 

* Guernsey + Jersey 

* P anama, bberia. etc 
■Bolstered Office 

* Nomciee Shar e holders 

■ Naime Shareholden 

* thredond Services 

■ Baric ImroduCKjrB 


5BKT COMPANY 

Athol Si.,Dc 
Tet offieei 
HI 

T< 


1 A*ol.fc.,Doudlas. I.OJW. 
l&arter hours 


TONS 


237181 


FOfl WQRTOWiDE MJS1NB5 AND 
TRADING SBONG AND BUYMG 

Gontorf the operts, Agenaes and reo- 
resentatian vrefaeme. 

Write MUMIACKAI ICO. 

"“"wasa—- 


FTOKH PLAYWRIGHT seeks * 
American producer interest m a 
French raudwfle. Mr Azan, 14 rue 
fowper, 75017 Puns. Teh 766 SO 63 
PASS MOOR AGENCY seeta pmt. 




ner-financer for devrfopmert & no 
reahon. Mr Snlgamck. Peris 6345050 


BUSINESS 

OPPORTUNITIES 


COMPUTE PORTRAITS 


M COLOR OR BA W 
AN M5TANT MOFEY MAKER 
THAT CAN EARN YOU 
56000 - $8000 per nenfh. 

A portrait can be made from a five 
subject or From a photo and mstarfy 
harafared on to a Tehirt or most cn y 
untie item. FuL pvt time or ctenta. 
ALL CASH BUSBCSS. Portable. No 
experience necessary. Dia tom fix 

mol order, convw, or ™fl n 
traffic location. System price from 
S10.DQ0 to S3Ste0. Kama At* M30, 

BcetSovenstr. 9. 6 Frorirfurt, Germany. 
Tet (061 1J /4780B. Tbs 412713. 
Office hours from 10 am. - 6 pin. 


TIRED OF TAXES? 


Would you Ore to be resident of a 
country where you pay na tows? Or 
would you ike to carry a second 


PASSPORT 


To qurfrfy we request: 
and financial references. 


■ Mad and I __ 

A rnnmum real esters investment of 
US$50 .000 m fa country. 


Write to our safiritar: 

B4GO CONSULTING SA - HT 
40 rue du Rhone, CH-1204 Geneva. 


TAX HAVEN 
BANK 


FORMMBRA7ESAIE 
licenced, sfoa confidentdRy law, no 
o erency rami ah. Trfephcne and telex 
numbers, rrivate office end conference 
ream, utretonrf & management ser- 
«ce. «que durema foaBies, rarre- 
* lon ««* 1 . bonks, nominee shreehold- 
ers and arecton available. Con be 
, Priced for quKk sale 

at USS 60.000. rnnopds only. For op- 


pointment in uxriart lei: MrV josrafe 
01 581 fell, M 241^- 


London 01 


H IGH PTO FTTS. We are forming the 
mSematiund trade o rg uuc o- 
non mid we me looking for new im- 
P* 1 •’ caruubams t represent- 
**'*• 10 « anrtriej. Jam us. Write 
te Mara Ca, 16 me Voftare. CH 
1201 Geneva, 5wit»rtand. 

WWCH HUM Sffl(S for hs exparv 
wsn, imqfi products and materia) to 

Wribuie ewJuwpJy. Wil consider all 
setaia prapavtians from imatuforfur- 
* » conoorry. Wnte ta 4? 648. 
Potato "Valet. 15 rue TafauJ, 
7SOOB Preis France who wrf forward 


BUSINESS 

OPPORTUNITIES 


USA-5UCGE5SFU. TEXAS aiLgrn 
drBnq cd. leaking for foreign inves- 
tors. Contort: Mr Del Room. 05 
Stennnore Frwy, Suite 618, Dafias. TX 

75247. Tet (214] 688-0427. UiiEu- 

ropem rrfwruncn. 

F884CH PLAYWRIGHT loob tar ai 

Ameman pkiywnghl mi e rested m 

a roudevile ii 


transiting a vaudevile into Engfoh. 
Po»b#ty of agwnert on royaftieL 
Ptease contact: Mr Aran, 14 rue Lau- 
der. 75017 Pin. Tel: 766 80 63. 


CANADA - If you wart to buy a bus 
uk far Free 


nets, invert ar unbare, ask for Free 
odra: STA* P O. Bax 256, 0+8033 
Zuridv Switzerland 

DAX MONEY MAKBt Newstater a 
loaded with mdih buffing plans. 1 

One or more could make you rich., 

Da», GPO Bax 3845. Hong Kang. 


BUSINESS SERVICES 


YOlffi OFFICE IN GENEVA 


Mabax. telephone, telex. Inal ac- 
countancy and office services. Write m 


office 

confidence la S.T.G. SA, 18 rue di 
Lausanne. CP. fi. 0+1211, Geneva 1 


OfflO SUITES: Band Sheet, London. 
Linury funsshed offices n prestige 
biAfcg. Ideal senior rampony irec- 
tan. Seeretarid services uvhouse. Im- 
m«*ta i occupation. Rione AJbermarit 

WCO»«ATI M PANAMA. We 
Pri*w & manage a3 rarporote w- 
wew to riie wand. For miennation 
centad: Indent Corporde Manage- 
S A, PQ. Bos 4485. Pam^ 
Republic of Pmnma Teh 2301-50 
IWKH A USA TAX ADVICE & re- 
tams. Pan based US (7A: 052 31 35 


FINANCIAL 

investments 


WLtt Secured 
hian mortgocn r*- 
on real estoremrau* 
^rtaa. hily insured. For infa nm ion 
wn'e a Comma Matgage Ca, 2500 
Driro, Sunrise FL 33322 
USA, banned mortgage broken & 
n “ rt ^»ge eonsuBorts. 

P tfCO UNTtNG Sr20aC«Q, 6% 
bonk guaroaee na*. 2» years id 
matorify, cureni & available tar sale 
m any Currency. Box 47133. IKT. 63 
long Acre, tendon WC2. 


OFFICE SERVICES 


|HMO CB4T9 AMST9DAM. Furi 


OFFICE SERVICES 


GENEVA 


FuH Service 
is our Business 

■ Intemationd law aid taxes. 
• Maax* trfephone ond Telex 


• Trcndotion and seeretarid sendees. 


• Fbnrerfk*damdfiatian and 
odirwictrtAon ai 5wns and foreign 
aifflfjcnes. 


Fu* confidence end doaebon asured. 

BUSINESS ADVISORY 
SRVICES SA 


7 rue Muzy, 1207 GENEVA 
Tet 36 05 40 Tekur 23342 


YOUR 

FURNISHBIOFFia 
IN PARIS 


NEAROOMPSBYSm 

o8 office foriSnec 
Muhinguai Secretanes 
™gx». ph one, talat. mes sage *r«ce. 
dniikJigliub. 


Meeftsg Iteocnt, projeejar nnd 
wtwjnmws trmusmn oguipmatt. 


75008 PAWS 
Tel: 7J3 78 08. Telex: 612 225F. 


YOUR OFFICE IN PARIS 

Is ready when you need ft, 
man faracouplaaf bears. 


• fidyfimand modern offiees wd 
oarterence roa 


_ rooms to rent by (he 
hour, day, month, etc. 

6 Ywr tactical or pernmenr ban. 
• Prestige mating address. Afl 


BOSS BUBO EXPRESS 

— » ■- to . rfrf e — 

ter iteuD a Quoro 

91 Fag 5) Honore. 75008 Paris 
Trf. 266 90 75. Tefate- 642066 F, 


GBffiVA. Aveddde (short or long 
term). Fu9y equipped office with nM- 
tSngud s a crrf ie iel staff, knpart re*, 
pert aeknnsratian & acceutang » 
snlcmcB. Abopresrige nwing address 
wnh phone S irfn services. 8 Kor- 
rtora 19o rue Croa JOr, ISOdGene- 
vt 022) 28 54 66. Tie 4&3S8 KBS 


OFFICE SERVICES 


PARIS 

V.I.P. EXECUTIVES 

AT LAST 

A BUSINESS CENTER ' 
FOR YOU 

For a rfsy, a Mnek, a month. 


MMSXATH.Y ROM STOCK 
MfBCEDeS 500 SE/SEC/St. 190 E 
300 TD TURBO DIESEL STAHONCAR 
P083CHECABBO + SC + 928S + 
PC*SO€ TURBO. All brand raw. 
Ilf RU iT R T BAUTR 

3500 KaaeL Germany, Butpf ekhtr. IB 
TelrfflMl / 314611 Tbt 99775. 


AUL MBOUB MODBS M SrOCX 
Trantd ror Belgium. 'All mdcw and 
modefota ttwret r u d 121 2000 Art- 
vrerp. To 03/2 314060. am, ar pri- 
wto- 03A58722B. Tlx 33§W rrf. 227 
SMAli AC - BIG COMPANY. Tax 
free cv*> 41 mete, all new. 


Keseriei 62000 Antwwp. Tlx: 
"33 9951 


. & Tet 32/3/ 233 99 
TAX Free ai, dl mdms & modab. 
ATX: Nv.Aikemi 22, 2000 Antwerp. 
Brignnn. Te03/ 231 1653Tx31535 


AVIATION 


WESTWND II S / N 304 


SERVICES 


Y3UNG LADY, imunt. chauffaw 
tendon: 7S7J 


wi travel, tendon 747 3304. 
FAHS-HGH GASS YOUNG LAC 
P8/ companion, mdfibigud 55362 6. 
PAHS BflJNGUAL persand reutad 
to ixisim executives. Tet 50058 17. 


PAfitSYOsiNG LADY, Mngud 


ewelort appearance. Paris 341 
PUBLIC RELATIONS. Engfish . French 
Gmekrt presentation Pons 747 59 58 
MMS-PR YOUNG LAOT, ti+n^jd 
acoe8ert (ypeor u nce 527 01 91 
PAMS -LADY, HIGH CLASS trero 
companion & guide. Fora 757 62 *'4 


LOW COST FUGHTS 


TO USA or WOBOWIDE, cortr 
y«r US Iravd ogerti Free 22S 92 S 


HOLIDAYS &TRAVEI 


700T/ T.A/F ond enjpies. 
FHdMSP. 

Fresh hot sedw with high rd mod. 
Excefrifondly tquipped and dean. 


IEAR2SS / N31 


350 hours SOH boh engnes. A4UDT f 
T. A / F. Fresh Drort.fr «h 600 hour 
■rapadioa WW equipped with 
M4I wmg, revere mid drag dxite 


CHALLWGER 


August 1984 dewy, green. 


Cortof; . 

CLAYHAbCOCK 
Td: 214-3SG4111 or 
Tele* 7324*3 USA 


LEGAL SERVICES 


A prestigious base for your 
comp a re address, bd, telex, 
latge affioeswfth rest crea. shower, 

■rfevisoa, bar. 

I room (brunch, (|unk lundi. 


US IMMIGRATION WAS bweshngnt 

Jeftey Sondol N.Y. Utarney of Ol- 
laih 6 Otansh, 120 I roodway N.Y. 
N.Y. TeL 212-2»827CwiB ben Pros 
from April IT ■ April •!!. For Appoint- 
menb tot Paris 29MO-!0. 

US TAX, VISA A WWGCATON 
Omsuhanh USA, SI Bb St. Honore, 
Frira 8e. Tel 366 90 75. \ 642066 F. 
TAX RETURNS PBS’ARE). 

DIVORCE -DOMMGAI ATTORNEY 
Bufete 4450 S. FWk Av_ Ste. 1417, 
Vtashingion, DXL 20815 


SERVICES 


YOUNG LADY 


Tap level mdtfingud secretaries, 
interpreters. 


UgOON ? ,QWB T INSTANT ofi- 
Mt^ta lepfiqTBfelBx. leoemed E> 
"rtwdod anywhere. Aithongrf ftw- 
w a Services Ltd.. 24 Cranfaourn 

YO« COTE D'AZUR OFFICE rear 
N« A«m ful muMngud effi* 
« busmen serncEs. McAetma. fo. 
ca, ro p res e nturiota, «c GB= ’ 


Tin JKSEri*"™ 0 ' at uo-a, iff 

iff 09 “ wMef - T ^ 

proeea i n 0 buraou, 

rt‘wa™ nK ‘?«« on- 

PARS ADDRESS 

Snce 1957 LSJ>. p, ... 

if Artois. 8t'fBlM5 B Sj4 r TUwJj4 
BRUSSHS Business Address/offioes. 
retax, phone, seaetorid services. 
Contact Mere 51! 22 2£ The 61344 
IONDCW WSMEsy ADDRESS/ 


DIAMONDS 


DIAMONDS - 

Tour bat. buy. . 

Fine cSamoadsin ony-pnoe range 
at lowest whdKt* prices 
dreef fratnArtvvBrp 
carter of the cSamand warid. 
Fui guarcrtWL 
far free pnee Erf write 
JflBdwn Gddenriein 


FR/bilerprertr&Tourirt Guide 
ExceDerit PresenWoii - 


Paris 562 05 87 


THE MAGNIHCB^T 
STELLA 
SOLARIS 
LOVE BOAT OF THE • j- 
MEDITERRANEAN > 
7 AND 14 DAY CRUISES 

To the Greek Hands, Turkey, i p 
& braer. ; 


Saifing every Monday from Pile 

• and ! 

THEYACHT-UKE 
STELLA . 
O C E A N I S 
3 AND 4 DAY CRUISES 


To the Greek Wands & Turkey, sai r 
Every Monday 6 Friday' from fiiw i 


Plocne apply to^ow^wel agent e r 

2 Kar. Servias St. Athens. 1 

Teb*.- 215621. Phone: 3228883 = 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


I'-S-A. 


TUDOR HOTS, 304 East 42nd S' 
New York Gty. In fashonabls, E 
Side Mc w hot to n. 'h block from \ 
Snglo from $50: (taubha from ! 
Telex: 422951. Tek 800-522-7558 . 


PARIS PR 


TriSngud young lady. Oass,*3jnrfon, 
enceBent appaarroa. 


589 7059 / 5635995 


TH: PARIS 783 7041; - 
Young fody, . muMmajd intrpretef, 
choral, efidinebon, uteuM pretrtdion 


TherntcrnatixiaJ 

essential- 


The 

newspaper 
that wt tht 
das.in 
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FOR MORE 
CLASSIFIEDS 


Far qdu w t M ng h rfm m ari 1 
eontei ffo TRIB's , 
offcelaywr country 
HEADOtHCE . 


FtertaAtexFrfrtrt ■■ ■ ’ 

92521 ftouSy Codw, 

' ‘ JbL 747-12J3 - Tetew 6I3» 

EUROPE 

AMtefdom: ABans Grim 
Td.- 26 36 15. 

MhenmiX^kmitmtan 
.TS.f 361 83 97/36024^1 
Brwildrt Arthur Momr jj v -r-r 

TeL- 343 1899- f 
fraMkfuetaH. Jang arty _ . 

-Telu 72 67 55. ^ y. * 

t au iF Bi wai Guy ran T>4.- ■ 

■ Tel.-. 29 58 94. 

Lisbon: Rita Amber 

TeL: 67 27 93 & 66 25 , - 

.iGndon: Karen Farmer “ v 
Tel.: 01 8364802. 1 : 

Madrids A. Umknrff Sn™"'-: * V l 
Tmi . a** motx iU r ' j ¥• ? 


'j 


, TeL: 453 28 » & 455 

Ranter Antonio & 
tpt:679 34 37. 

VlfoHiPT Contact 
' Ftankfort office. 

• Q7HBRS 

MongKortSpCChoney 
Tel.- 5-420906- 
New Yeifrf Satisfy O'Haro 
Td.u752389Q. 

Stssgapare: 5tanley Ton 

TelA¥i»tD«nt8 , ri , ri'- 
Td_-229B73. . 























































